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THIS MORTGAGE is macde thi: TWENTY-SIXTHay of AUGUST , 1997  between the Morigager,
EDITH B wmmﬁanuu B m‘ “[L HusBAND

MO

{berein “Borrowes™), and the Morigagee,

, 8 corporation organized and
existing under the laws of THE STATE OF DELAMARY . whose address is
500 ENTERPRISR ROAD, SUITE 150, HORSHAM. *A L9044

CONTINORTGAGE CORPORATION

(hertin “Lendes”).
WHEREAS, Borrower is indebied 10 Lender in U principal sut of US. $ 44,000.00 which indebiedness is

cvidenced by Bomower's noic dated AUGUST 26th, 1997 and cxiensions and renewals thercof (herein

'Nw)wﬂmgfmnuﬂhuuﬂhmdmxwﬂmdmﬂm Tstance of indebledncess, if not sooner paid, due and
payablcon  AUGUST JOth, 2012

msmm»mwmldmmmwmm with interest thereon; the payment of all
other sums, with inserest thereon, advanced in accordance herewith 1o prodect the scxar oy of this Mortgage: and ihe performance
of the covenas and agreements of Borrower herein contained, Borrower docs hereby 1nigz¢e, grant and convey 1o Lender the
following described property located in the County of  Cook . Stase of illinois:

LEGAL DRSCRIPTION AfiA¢H€d

LEILGIL6

Parcel ID #:

which has the address of 5107 W TOUHY AVE . SROKIR
[Street}

Ilinots 60077 [Zsp Code] (herein “Property Address™;

HLUNOIS -SECOND MORTGAGE-1/80- FNMAFHLMC UNIFORM INSTRUMENY

«TH{IL) (pe08) Form 3814

Pagerots YUP MORTGAGE FORMS - (20015217191

BOX 333-CTT




UNOFFICIAL COPY

TOGETHER with al! the improvements now of hereafier erccted on the property, and all casements, nights, appurienances
and rents all of which shall be deemed to be and remain a pant of the property covered by this Morigage; and all of the forcgoing,
together with said property (or the leaschold estaie if this Morigage is on a leasehold) arc hercinafier referred 10 s the “Property.”

Bormower covenants thal Borrower is lawfully seised of the estae hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Burrower covenants that
Borrower warmants and will defend genesally the title to the Property against all cisims and demands, subject 1o encumbrances of
record.
UNIFORM COVENANTS. Borrower anid Lender covenant and agrec as follows:

1. Payment of Priacipal and Inlerest. Borrower shall prompdy pay when duc the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Noke is paid in full, a sum (herein
"Funds”) equal w0 one-twelfth of the yearly taxes and assessments {inciuding condominium and planned unil development
assessments, if any) which may attain priority over this Mongage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instaiireats for hazard insurance, plus one-twellth of yearly premium installments for morigage insurance, if any,
all as reasonably estini d initially and from time 10 time by Lendes on the basis of assessments znd bills and reasonable estimates
thereof. Bocrower shall el be obligated 10 make such payments of Funds w0 Lender 1o the exient that Borrower makes such
payrs3nts W the holder of a price mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds 10 "ep’er, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranieed by a Federal or stale ager oy (including Lender if Lender is such an institution). Lender shall apply the Funds o pay
said axes, asscssments, insurance premiras and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and (ialing said assessments and bills, unless Lender pays Borrower inierest on the Funds
and applicable law permits Lender to make suc?, a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall bu rai4 w0 Besrower, and unless such agreement is made or applicable law requires
such interest 10 be paid, Lender shall not be required & pay Borrower any interest or camings on the Funds. Lender shall give 10
Borrowes, withoul charge, an annual accounting of the: Fords showing credits and debits 1o the Funds and the puspose for which
cach debit to the Funds was made. The Funds are pledged 25 addional sccurity for the sums secured by this Morigage.

if the amount of the Funds held by Lender, wgether witl: the future monthly instaliments of Funds payable prior to the due
datcs of taxes, assessments, insurance premiums and ground rerls, shall exceod the amount required o pay said taxes,
assessments, insurance premiums and ground rents as they (all due, suzi excess shall be, al Borrower's option, cither prompily
repaid 1o Borrower of credited 10 Borrower on monthly instaliments of Frads. If the amount of the Funds beld by Lender shall
not be sulficient 1o pay laxes, assessments, insurance premiums and groun rnts as they fall due, Borrower shail pay to Lender
any amount necessary to make up the defiCiency in one O MOFE PAYMCNLS &S LENSAT iy require.

Upon payment in full of all sums secured by this Mongage, Lender shall promps’y refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is soid or ihe Property is otherwise ucquired by Lender, Lender shall apply, no
tater than immediately prioe o the sale of the Propenty or its acquisition by Lender, apy Funds held by Lender at the time of
application as a credit against the sums sccured by this Morigage.

3. Application of Peyments. Unlcss applicable law provides otherwise, all payments rovived by Lender under the Noie
and paragraphs | and 2 hereof shail be applicd by Lender first in payment of amounts payable ¢» Leader by Borrower under
paragraph: 2 hereof, then to interest payable on the Note, and then to the principal of the Noe.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's £oligations under any
mortgage, deed of trust or other secutity agroement with a lien which has priority over this Morgage, [ackuding Borrower's
covenants 0 make payments when duc. Borrower shall pay or cause 10 be paid all taxcs, assessments and othes ciarges. fines and
impositions attributable 10 the Property which may atain a priority over this Morigage, and leaschold payments or ground rents, if
any.

§. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier etecied on the Propenty insus>d
against loss by fire, hazards inchuded within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and fer such periods as Lender may require.

The insurance cafrier providing the insurance shall be chosen by Botrower subject (o approval by Lender; provided, that such
approval shali not be unreasonably withheld. All insurance policics and rencwals thereof shall be in a form accepuable 1o Lender
and shall include a standard mortgage clause in favor of and in a form acceplable 10 Lender. Lender shall have the right o hold
the policies and renewals thereof, subject 10 the ierms of any morigage, deed of trust or other security agreement with a licn which

has priority aver this Morigage.
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provisions of this Mortgage or the Noie which can be given effect without the conflicting provision, and 10 this end the provisions
of this Mortgage and the Note are declared 10 be scverable. As used hercin, “costs,” “expenses” and “stiomeys’ foes” inclode all
sums i the exient not prohibited by applicabic kaw or limited herein.

14. Borrower's Copy. Borrower shall be fumished a conformed copy of the Noic and of this Morigage at the time of
execudion or afier recordation hereol.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Bormower's obligations under ary home rehabilitation,
improvement, repair, or other loan agroement which Bomower enicrs inlo with Lender. Lender, at Lender’s option, may require
Bomower 10 execuse and deliver 10 Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses which
Borrower may have aganst partics who supply labor, maicrials or services in conneclion with improvements made 10 the

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any intcrest in
is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Bommower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require imenediate payment in full of all sums secured by this Morigage.
However, this optior. <hall not be exercised by L.ender if cxercise is prohibited by federal law as of the date of this Mortgage.

If Lendzs excrcizcs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
less than 30 days from e daie the notice is delivered or mailed within which Borrower must pay all sums scoured by this
Montgage. If Borrower {4220 pay these sums prior 10 the cxpiration of this period, Lender may invoke any remodies permiticd
by this Mongage without (=< notce or demand on Borrower.

NON-UNIFORM COVERNA?TS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. £7.cent as provided in paragraph 16 bereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortzase, including Tee covenants to pay when due any sums secured by this Morigage,
Lender prior (0 acceleration shall giv: '« (o Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
(2) the action required to cure such breack; (}) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such bresch musi be cured; and (4) that failure to cure such breach ot or before the date specified in
the notice may result in ucceleration of the sum. 7 cnred by his Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borriw~.¢ of the right (o reinstate after acceleration and the right to assert in
the foreclosure proceeding the monexistence of 3 defaul; or any other defense of Borrower to acceleration and foreciosure,
if the breach is not cured on or before the date specified ‘n th: notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately dee sod piysble withoul further demand and may foreciose this
Mortgage by judicial proceeding. Lender shall be entited 10 coect in such proceeding all expenses of foreclosure,
including, d4t not limited to, reasonable attorneys’ fee: and costs of Zor avventary evidence, abstracts and title reports.

18. Borrower's Right (o Reinstate. Notwithsaanding Lendsr’s acce’crviion of the sums sccured by this Mortgage due to
Bormower's breach, Borrower shall have the right to have any procecumgs hegun by Lender 1o enforce this Morgage
discentinued at any time prior to entry of a judgment enforcing this Mortgage if- (2) Burower pays Lender al) sums which would
be ther due under this Morigage and the Notc had no acocieration occurred; (b} Psrower cures all breaches of any Other
covenants or agreements of Borrower contained in this Morigage: (c) Borrower pays al! raaabie expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comained in this Monigage, @« in-¢enforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited 10, reasonable stiomeys' fecs; and (1) Borrower takes such action as
Lender may reasonably requirc to assure that the lien of this Mortgage, Lender’s interest m < Uroperty and Borrower’s
obligation o pay the sums secured by this Morigage shall continue uniapaired. Upon such payment >4 cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hau rocmrred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrower hestoy assigns o Lender
the rents of the Property, provided thal Borrower shall, prior 10 accelcration under pasagraph 17 heseof or aledonament of the
Property, have the right to colicct and retain such rents as they become due and payable.

Upon acceleration undes paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Property and
collection of rents, including, but not limited w0, receiver's fecs, premiums on rocciver’s bonds and reasonable atlomeys® fees, and
then 0 the sums securcd by this Mortgage. The receiver shall be lisble 1o account only for those rents actually received.

20. Redease. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withoul charge o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

YA
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7 inthe event of loss, Borrower shall give prompt notice 40 the insurance carrier and Lender. Lender may make proof of foss if

< not made prompuly by Borrower.

» ff the Property is abandoned by Borrower, or if Borrower fails 0 respond 10 Lender within 30 days from the date notice is

'~ mailed by Lender 0 Borrower that the insurance carnier offers (0 seitle a claim for insurance benefits, Lender is anthorized 0

4 collect and apply the insurance proceeds at Lender's option either (0 restoration or repaiz of the Property of 10 the sums secured
by this Mostgage.

a.; 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Pisaned Unit Developments. Borrower

4 shall kecp the Property in good repeir and shall not commit wasie of permit impatrmaent or deterionaon of the Propesty and shall

" comply with the provisions of any lease if this Mortgage is on a lkeaschoid. If this Morigage is on a unit in a condominium oc a
planned unit development, Borrower shall perform all of Borrower's obligations under the doclaration or covenarnts creating or
goveming the condominium or planned unit development, the by-laws and regulations of the condominiom or planed uni
development, and constituent docuiments.

7. Protection of Lender’s Security. If Bomower (ails 0 perform the covenants and agreemenis contained in this
Mortgage, or if any «v'on or proceeding is commenced which maicrially affects Lender's interest in the Property, then Lender, st
Lender’s opuon, upon rxice 10 Borrower, may make such appearances, disburse such sums, including reasonabic atiomeys’ fecs,
and take such action as s noccssary 0 prosect Lender's inierest. f Lender required mongage insurance as a condition of making
the loan secured by this M-ag ige, Borrower shall pay the premioms required 10 maintain such insurance in effect until such time
as the requirement (or such irsvance derminaics i accordance with Borrower's and Lender’s writien agreement or applicable
law.

Any smounts disbursed by Lerdz pursuant 40 this paragraph 7, with inlerest thereon, at the Note rae, shall become
additional indebiedness of Borrower secrial by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nowe anm Leader o Borrower requesting payment thereof. Nothing comained in this
paragraph 7 shall require Lender 10 incur any exrens: of take any acuon hercunder.

8. Inspection. Lender may make or cause - oxade reasonsble entries upon and inspoctions of the Property, provided that
Lender shall give Borrower notice priot 0 any such Sezxotion specifying reasonable cause therefor retated v Lender's imierest in
the Property.

9. Condemnation. The proceeds of any award or ciaer ‘w damages, divect or consequential, in conrection with any
condemnation or other taking of the Property, or past theroof, <t for conveyancs in licu of condemanation. are hereby assignerd and
shall be paid 10 Lender, swbject W0 the ierns of any mongage, doed of trust or other security agreemment with a ben which has
prionity over this Morigage.

10. Borrower Noi Released; Forbearance By Lender Not a Walver - Faiensior of the time for psyment ot modification
of amonization of the sums secured by this Morigage granied by Lendes 1c ' swooessor in inerest of Borrowes shall not opesue
10 release, in any mannet, the lisbility of the original Borrower and Borrowes s sucrsoors i imlerest. Lender shall nol be required
© commence procoedings against such successor of refuse 10 exiend time for paymen or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made by the origical Bonora 1 and Bormower’s successors in inierest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise a4 by applicable law, shall noi be a
waiver of or proclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signevs. The coveans and agreements  herein
contained shall bind, and the rights hereunder shall inure 10, the respective sucoessors and assigrs ov Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Bomower shaii < ;v and several. Any
Borrower who co-signs this Mortgage, but docs not execute the Ncte, (a) is co-signing this Mortgage onty «© mortgage, grant and
convey that Borrower's interest in the Property W Londer under the ierms of this Morigage. (b) is not peronsity lishic on the
Note or under this Mongage, and (c) agrees that Lender and any other Borrower hercunder may agree 10 exiend, niodify, forbear,
or make any other accommodations with regard 10 the serms of this Morigage or the Notc without that Borrower s consent and
without releasing that Borrower or modifying this Mortgage as lo that Borrower’s interest in the Property.

12. Notice. Except for any motice required under applicable kaw 10 be given in another manncr, (s) any notice 10 Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by centified mail addressed 10 Bomower atl
the Property Address or at such other address as Borrower may desigaaie by notice 10 Lender as provided hescin, and (b) any
nolicc w0 Lender shall be given by certified mail 10 Lender's address stated herein or 10 such other address as Lender may
designaie by notice o Borrower as provided herein. Any notice provided for in this Mongage shall be deemed o have been given
o Borrower or Lender when given in the manncr designated herem,

13. Governing Law; Sevevability. The staie and local iaws applicable so this Morigage shall be the laws of the jurisdiction
in which the Propenty is located. The foregoing semience shall not E-nit the applicability of Federal law 10 this Mongage. In the
evzat that any provision or clagse of this Mortgage or the Noie coaflicts with applicable law, swhmnmﬂnllnmdl‘WH
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority
over this Mongage to give Notice 0 Lender, st Lender’s address set forth on page onc of this Morigage, of any default under the
superior encumbrance and of any sale or other foreclasure action.

IN WITNESS WHERECF, Borrower has executed this Mongage.

X Gogn €. Shwmend (seal)

EDITH E GUERRERO -Botrower

K b B vy (Seal)

GABRIEL B GURRRERO -Borrower

(Seal)

-Borrower

(Seal)

Borrower

(Sign Onginat Only)

STATE OF ILLINOIS, cok County ss:

1 &

L AN linder s =3

a Notary Public in and for jaid county and staie do heredy certify G, .
RDITH € GUERRERO ‘and GABRISL 8 CUERRERO | ;ﬂ
L
(o p)
, personally known «©0 v 10 be the same s) whose name(s) S
subscribed 1 the foregoing instrument. appeared before me this day in person, am! sck-owiedged that )
signed and delivered the soid instrumentas  \Néiy” lmmdvollm‘ynformcm'llwmmgu
forth. ) - :
Given under my hand and offical sal. s~ Jgth 1) daypelhbey™ L G07) .
= ! 0 4 §
My Commission Expises: ' [
Public '
. l AR ARANALA LAY Y
wriCIAL S
fonniz J. Midlar
. Notary Publis, Sinmte ¢f LEn0IS
Nﬁ'b‘bw Irf‘“’ !-!;.0(‘:;. IR IR SITIN A By

UPON RECORDING, PLEASE RETURN T0:
CONTINORTGAGE CORPORATION

S00 ENTERPRISE ROAD, SUITR 130
HORBHAM, PA 15044

215-957-3700

w
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” CITY: SKOXIE COUNTY: ¢ooX
~ TAXNUMBER: 10-33-200-020-0000

7

LEGAL DESCRIPTION:

LOTS 20 AND 21 IN LARAMIE LAWN SUBDIVISION IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SBCTION 33, TOWNSHIP 41 NORTH, RANGE 1) BAST OF THE THIRD PRINCIPAL MERIDIAN ACCOADING
TO THE PLAT THEREOF RECORDED FEBRUARY 25, 1927 AS DOCUMENT 9560351 IN COCK COUNTY,
ILLINOIS.




