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ASSIGNRIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 25, 1777 between Marani Ventures, L.L.C., whose address
is P.O. Box 98, Forest Park, IL 60130 (referred to befow 2s "Cianior”); and FOREST PARK NATIONAL 8ANK
& TRUST CO, whose address is 7348 WEST MADISON STREET, FOREST PARK, IL 60130-1553 (referred to

below as “Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, gramts a confivzing security interest in, and
conveys (0 Lender all of Grantor’s right, tile, 2nd interest in and 0 the Rents firiny the following described

Property located in Cook County, State of (Rinois:

PARCEL I:

THE NORTH 10 FEET OF LOT 23 IN BRUHN'S SUBDIVISION OF BLOCK 22 {eXCEPT THE SOUTH
60.60 FEET THEREOF) IN RAILROAD ADDITION TO TOWN OF HARLEM, BEING 2. SUBDIVISION OF
PART OF THE SOUTHEAST 174 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE |2 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

59L6
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PARCEL 2:

THAT PART OF BLOCK 22 IN THE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS TO WIT:

BEGINNING AT A POINT TO THE EASTERLY SIDE OF BELOIT STREET (OR DES PLAINES AVENUE)
186.5 FEET SOUTHWESTERLY FROM THE NORTHWEST CORNER OF SAID BLOCK; THENCE
EASTERLY 150 FEET; THENCE SOUTH 50 FEET; THENCE WEST PARALLEL TO THE SOUTH LINE OF
BLOCK 22 TO THE EAST LINE OF BELOIT STREET (OR DES PLAINES AVENUE); THENCE
NORTHERLY ALONG THE EAST LINE OF SAID STREET OR AVENUE TO THE POINT OF BEGINNING
ACCORDING TO THE MAP RECORDED IN BOOK 16t OF MAPS PAGE 83 IN COOK COUNTY,

BOX 333-CT1
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. 0 . € of ,
Grantor, or any one or mure of them, Whether now existing or hereaner arising, whether efated or Unredateq 1
the purpose of the Noe, whyer Yoluntary o Otherwise, whether dug o 0ot Qe absolite o Contingem,
Yiquidated of unliQuigateq ard viioiher Grangoy may ba lighie indiviauaﬂy O pintly with Others, whethar
b o of ‘ ness

Note. The ¥O1d *Note* meang the promissory nNole (v Cragiy agreement gareg August 25, 1897, In the Oitginal
Drincipa} amount of $210,000.00 rom Granyor 0 Leiver, together wip, @i tenewayg o, extensiong o,

Relateqg ts Words Relatey Documents® ang
REs, credit Th?s, loan 3 eements, on Ohmentay o guarante,
Mongages, 8 of rust, ang all other ingt ments, agreements and doc

existing, executed in connection wiry the Indeby .

Renes Word *Renyg* Means a) rents, r ves, | it

whether ¢ Now or ater | NG withou limitation 4y Rents from alt

aftacheq to!hlsﬂssignmgn

DOCUHENTS. THIs ASSIGNMENT IS Given AND ACCEPTED ON THE FOy,

PAYMENT AND PERFORHANC& Except 38 otherwige
! {
Gr&g}g m ga'%rmzo Lmer &/l amoy, .
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Ownership. Grantor is entitled 10 receive the Rents free and clear of all rights, loans, liens, encumbraices,
and claims except as disciosed (0 and accepled by Lender in wiiting.

Right o . Grantor has the full right, power, and authority 10 enter into this Assignment and (0 assign
and convey the Rents ¢ Lender. g Y

No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents 10 any other person by any
insirument NOwW in lorce.
No Further Trandfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granior’s rights
in the Rents except as provided in this Agreement. Y
LENDER'S RIGHT TO COLLECT RENTS. Lender shak have the ri%l at any time, and even though no default
shall have occurred under this Assignment, to collect and receive tive Rems. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may Send notices 10 any and all tenants ol the Property advising them of this
Assignment an directing all Rents (0 be paid directly 10 Lender or Lender’s agent.
Enter the Propevs,. Lender enler upon and take ion of the Pr . demand, collect and receive
from the tenams o from a!:::y other persons liable therefor, all ol the Rmnsmme and carry on all legal
proceedings necessury for the protection of the Property, including such proceedings as may be necessary (0
&egogsrpomemmthe?ropermcokctlheamsarnretmveanytmmwtenmswo(wmslmn
Maintain the P . Le:s may enter upon the Prg’)eny to maintain the Property ang keep the same in
repair; {0 pay the cosis trerzof gnd_o! almmces al' employees, including lh‘éi.r‘equmm. and of al!
continuing costs and expenc’s ol maintaining the Property in goper repair and condition, and also (o pay all
laxes, assessments water vimlies, and the premiums on lire and other insutance effected by Lender on

omphiance with Laws. Lender do any and alt things to execute and with the iaws of the Siate of
fiinoig and also all other faws, , Wders, ordinances and requivements of alt other governmental agencies
affecting the Property.
Lease the Property. Lender rent of lease (e whole or any part of the Propenty for such term or tesms
and on such conditions as L may deem 2, sopriate. y

Employ Agents. Lender may engage such 1 Ov agents as Lender may deem appropriate, either in
L'erﬂern "s name o in Grantor's name, 10 rent n:‘anane, the Property, inclucing the collection and application
of Rents.

Other Acts. Lender n;g{ do all such other things and a~tc with respect to the Property as Lender may deem
opriate and may act exclusively and solely in the place ar« stead of Grantor and 10 have alt of the powets
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shall nol be required 10 do any of Ihe loregoing acts of things, and the fact

that Lender shall have performed one of more of the foregoing ac(s of things shall not require Lender 1o do

any other specific act or thing.
APPLICATION OF RENTS. All costs and ex incurred by Lender in coninclion with the Pr shall be for
Grantor's account and Lender may pay such couts and expenses from the Pen’s. Lenders, in s sole discretion,
shah detesmine the apphicanon of any and all Renis received Dy it; however, any sach Rents received by Lender
which are not ied 10 such cosis and expenses shall be agpbeo to the Indebtednns. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall becon< a nant of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interes: at \re tlole rate from date of
expenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indetiedness when due and otheras2 perixms all the
obligations imposed upon Grantor under this Assignment. the Note, and the Related Docunents. Lender shail
execule and deliver 1o Grantor a suitable satisfaction of this Assignment and suitable statemeriis, of termination of
any financing statement on hle evidencing Lender's security interest in the Rents and the Properly. Any
termination fee requirad by law shall be paid by Grantor, if permitted by : law. i, however, payment is
made by Grantor, whether voluniarily or otherwise, or by guarantor or by any third party, on the indebledness and
thereafter Lender is forced (0 remit the amount of that payment (a) 1o Grantor's trustee in bankruptcy or to any
similar person under any federa) or state tankrupicy Jaw or law lor the reliel of debtors, (b) by reason of any
jdgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any ol Lend

_,or,;c)brr,ees.onolanysett!ememorcwmseofanycmmnmpebytmmhanyclamam

incly v imitation Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement
ol this nment and this Assignment shall continue (o be elfective or shall be reinstated, as the case may be,
notwithst nganycancel!a!mollmawgnmntorolanynotea’omamstmmmocameeamevndenm
the Indebtedness and the Property will continue (0 secure the amount repaid or recovered 10 the same exten! as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or comaromise relaling to the | oF 10 Whis Assignmen].

EXPENDITURES BY LENDER. it Grantor fails 10 ¢ with any provision of this Amgnmlto: it any action or

oceeding is commenced thal would materially atfect Lender's interests in the P.rwerm\ ender on Grantor's
g’ehau may. but shall not be required 10, 1ake any action that Lender deems appropriaie. amount that Lender
expends in 80 doing will bear interest al the rate provided for in the Note from the date incurred or paii by Lender
to the date of r t w Grantor. Al such expenses, al Lender’s option, will (a) be payable on demand, (b)
be added to the e of the Note and be apportioned among and be pavabie with any installment payments 10
become due during either (i) the term of any applicable insurance policy of (i) the remaining term of the Note, or
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M)"betreatedaaaballoonpaymemwmchwillbedueandpayw!ea!thenuesmalumy Ass?mnemam

secure payment of thesa amounts. Th ﬂg‘;tsprovdedtonnth«sparagraphshallbemaddm 0 any other

or any remedies t0 which Lender ma entitied on account of the default such action by
Inotbeconstmedascuﬂnglheddau soastobar!.enderfromanyremedylhat it otherwise would

DEFAUI.T. Each of the (ollowing, ai the option ol Lender, shall constitute an event of default {"Event of Defauk”)
under this Assignment: e ¢

Default on indebtedness. Failyre of Grantor to make any payment when due on the (ndebtedness.

Cunplhnce Defauu. failure of Grantor to with any other term, obligation, covenant or condgition
conteined in this Assignment, the Note of in any the Refated Documents.

False Smemems. Any warranty, representation or gialement made or furnished to Lender by or on behalf of
Grantor under his ll Note or the Related Documents is false or misleading in any material

respect, eithe: now or at time made of fumished.

Defective Coixienalization. This Assignment or any of the Related Documents ceases 1o be in full force and
effect “"‘;'%",’g :llure of any collateral documents 10 create a valid and perfected security interest of lien) at
any time 'y (8ASON.

OdterDehults Fature of Grantorto ¢ with any term, obligation, covenant, or condition contained in
other agreement betv 62 Grantor and% Y i

Insolvency. The digsolitica, or termination of Granlor's_existence as a going business, me insolvency
Grantor, the appointment ¢. = receiver for any pan of Gramorsofropmy any assignment ior th2 benefit of
crednors, anytypeofcrwnorwockom or the commencement proceeding under any bankruptcy or
ingolvency laws by or against Cura'itre.,
Foreclosure, Forfejture, etc. Commenzament of foreclosure or fordenture proceedings, whether by judicial
. or any other method, by any creditor of Gramor or by any governmental

against any . ~Hzwever, this subsection shall not apply in the event of a good faith
d ebyGranmasxothe of rcaeanableness ol the claim which is the basis of the foreclosure o
foretedture proceed n&pwvided Granior J-es Lender written notice of such claim and furnishes reserves
of & surety bond for the ciaim satisfactory 10 Londer.
Events Affecting Guarantor. Any of the preceding vemts occurs with respect 10 any Guarantor of any of the
Indebledness or any Guaranto:dies bec \comoetent, or revokes of esmevamyo! or fiability
under, any Guaranty of the indebted
Adverse Change. A malenai adverse ch occurs in Grantor's financial condition, or Lender believes the
prospect of payment of performance of the Indebtedness ¢ i paired.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o1 any Fvaov of Defaull and at any time thereafter,
:.endermstyeuefciseanyoneormeolme foilowing rights and ramedizs, in addition ‘o any other rights of
Accelerate Indebtedness. Lender shall have the right at its option withou 2otice to Grantor 10 declare the
gl&ie' Jdnt:gla‘!)gdness immediately due and payable, mcluding any prepayr..er« nenalty which Grantor would be
y
Coflect Rents. Lender shall have the right, without notice to Grantor, to take mmm of the Propenty and
collect the Rents, includi amountspas:dueandunpmdandapfgﬂlge o;eedsaverandabove
Lender's costs, against the Indebtedness. in iurtherance of this right, shall |
forintheLendersRighttocouectSecnon above. W the Rents are coliected by b.ander or
irrevocably designates Lender as Grantor's. aftomey-in—fact 0 endorse instruments uaved a paymem
thereof in the name ot Grantor and to n ermiate the same and collect the proceeds. Pay neats by tenanis or
other users to Lender in response 's demand shall satisfy the obligations for whicn iné payments are
whethetmnotanypfopergroundsionhedemandexlst . Lender may exercise its «ights under this
wbpnraqraphett In person, by agent, or through a receiver.
Mortgagee in Possession. Lender shall have the right {¢ be placed as mortgagee in possession of 10 have a
rsceiver ted to take of alf or any part of the Pr mth the 1o protect and praserve
the Property °°°°§'5 operate mgo;fsess&on precedin foreclosure or sao,geny and to colleciﬁg Rentsp' from the gr U’l
aﬂdapplytheproceedsovas above the cost ol the a%au ngt the incebiedness
of receives may serve without bond if pem'uﬂed y law. Lender's right to the
mmem a receiver shall exist whether or not the ent value of the Propeny exceeds the
r ednmbyasubstmialmm Employment by Lender shall not disqualify a person from sening as a

Oduerllanedlu Lender shall have all other righte and remedies provided in this Assignment or the Note or

by law

WaMrBecdonomeedks A waiver by any party of a breach of a provision of this Assignment shall not

oonsﬁtuteawalverolorpfem»celhemsn ghts otherwise to demand strict con -ancewnmhatprowscou

or otherpr pursue any remedy shall not exclude pursuit of any other
election 10 make expendnuresorlake action to perfonm an obligation of Grantor under this

Wtaﬁ«famgeoieramortopwormshal affect Lender's right 10 declare a default and exercise

T"em



UNOEEICIAL COPY

08-25-1997 ASSIGNMENT OF RENTS Page 5

. Loan No 1396349001 {Continued)

Auomeys Fees; Expenses. If Lender institutes an; suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may ady reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action is in . all reasonable expenses incurred
by Lender that in Lencers opinion are nec at any time for the prolectm o! us interest of the
enforcement of its rights shall bacome a of the Indebt payable on shall bear interest
from {he date of expenditure unti r al the rate provided for in the Note Exmses covered by this
Pa agraph include, without limitation, subject to any imits under apphc 1, Lender’s attor
ees and Lender's legal expenses whether or not there is a lawsun, mcludmg attorneys’ fees for bankry cy
proceedlggs (mcludmg efforts tc modify or vacate agr aviomalic sltay of inj ncnon appeals and an
collection services, the »ost searching records, obtmnm%nie reports (mludmg
for re reports) surveyors' feports, and appraisal and utle insurance, 10 | ed by
applicable law. Grantor also will pay any Court Costs, in adddion 10 ali other sums provided

MISCELLANEOUS PROVISIONS. The lollowing miscollaneous provisions are a pan of this Assaonmem

Amendments. This Assignment, together with Related Documents, constitutes the 2ntire understa

and agreemen’ f the parties as {o the matters set lorth in this Assignment. oaltefauonoiocannm!memo
this Assignment shall be eHfective unless in wriling and signed by the party or parties sought (o be
charged of bouryu pv the alteration or .

Applicable Law. iz Assignment has been delivered to Lender and accepted by Lender in the State of

IWinols. This Assignmen all be govemed by and cunstrued In accordance with the laws of the State of

filinots.

Multiple Parues; Corporate Arsharity. Al obkigations of Grantor under this ment shall be joint and
several, wdlrmmatoG'mlwlemneuhaMewyGrm ass‘msmansmatgcholthe
persons signing below is responub’e ‘or all obligations in this Assignment.

No Modification. Grantor shall not ente: a0 any agreement with the holder of an

gnmoage deed of trust, or
other secuuty eemem which has priority over this Assignment by which that agr

eement mmaﬁﬁed

, Or renewed withou: e prior written consent of Lender. Grantor shall neither requesi nor
accept any Mmeadvancesundetmym" w2curity agreement without the prior written consent of Lender.

Severabllity. If a court of competem IrisGnt2n finds anz provision of this Assignment 10 be invakd or
unenforceabie as o any ore:son of cncumsnance such
unenforceable as to any

ing shall not render thal provision irvalid or
her persons of circumdanes. I !easible any sich oﬁl ovision shall be
1o be modnlied to be within the limits of enforceability or vahdnty howeve, il lhe endmg Provision
cannot be $o modified, it shall be stricken and all othes rinvisions of this Assignment in all other respects shall
reman valid anc enforceable. .

e
Successors and Assigns f,,"gf“ to the limialions stateC ir, *his ment on transler of Grantor's N |
inlerest, lhns Assngnrnent be binding upon and inure to ha of the parties, their successors and cy~

assigns. eal:vouhe Propertybecomesvestedmapefmuhenhansramor. Lender. mthou.nnoncem
to aran!or may deal with Granlor's successors with reference 10 iy Assignment and the Indebtedness by *
o!ﬂl'eorPearameo'extmwumrdusmGrmummwovmmamwmmwy;
er ndebl

Time Is of the Essence. Time is of the essence in the performance of this AZscament. gj
F

Waiver of Homestead Exempdon. Grantor hereby releases and waives «lt rights and benefits of the
homestead exemption laws of the State of iNinois as to all indebledness secured by this Assignment.

gg:&rAm Eﬁt')”l'ﬂ mlllgdunpdon NOTWITHSTANDING ANY OF THE PROVISIONS -‘0 THE CONTRARY
FROM SALE UNDER AN ORDER OR JUDGMENT OF FORECLOSURE ON BE A'.F
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITU & OF GRAN
QCQUIRIN('B ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THlé
Waivers and Consents. Lender shall not be deemed to have waived any rights under this {or
under the Related Docums)unlmmhwmasmmmandsmed Lender. No deta oromwon
on the part of Lender in exercising ?I'll operate as a waiver of such rigit or any other
wawetbyanypanyotaprovmononms mntshannacmmmeawwolaptemmeshe
otherwise to demand strict ¢ amevmhthat Jvigion o any other provision. Nopnotwawet
Lender, nor course of dealing Grantor, shall constnule a waiver of any ol Lender's
righ!s or any of Grantor’s obligations as to sny futute transactions. Whenever consent by Lender is required
this Assignment. the granting of such consent by Lender in any instance shall not conslitule continuing
consem to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Marani Ventures, L.L.C.
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: . ] L
Feflo Marani, Vice ¢

CORPORATE ACKNOWLEDGMENT

STATE OF %“ )

-

1
)
COUNTY OF %{ ’

)

On this day of 4'6‘ 19?7 before me, the undersigned Notary Public, personally
appeared Robert Marani, President; Felo Haran! M, Vice President of Maranl Ventures, 1.L.C., and known to

me 10 be authorized agents of the corpora.ior, that executed the Assignment of Rents and acknowledged the
Assignment 10 be the free and voluniary act anc: 824 of the corporation, by authority of its Bylaws or by resolution
of its board of directors, for the uses and purposes (herein mentioned, and on oath staled that they are authorized
10 execute this Assignment and in lact executed the Arsigr.ment on behalf of the corporation

o ( q csting TS &LWW

:; g U/ .
Neary in and for the State o)

My commission expires s'é"‘?f

* %

-"v-o-v-r oy
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