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THIS MORTGAGE ("Security Insizarant”) is given on AUGUST 29, 1997
WEI ZHANG AND DEGUANG YF

("Borrower™). This Security [nstrument is given lo
HOWARD HANNA FINANCIAL SERVICES, (NC.,

which is organized and existing under the laws of THE CUMONWEALTH OF PENNSYLVARIA | and whose
addressis 119 GAMMA DRIVE

PITTSBURGH, PENNSYLVANIA 15238 "1 nder”). Borrower owes Lender the psincipal sum of

ONE HUNDRED THOUSAND AND 00/100

Do'fars (U.S.S 100,000.00 ).

This debt is evidenced by Borrower's note daied the same date 25 this Securicy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid eariier, duc and payable on CLUOBER 1, 2027 e
This Security Instrument secures to Lender: (a} the repayment of the dett evidenced by te Nose, with interest, and alf renewalm}
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 Nt
protect the security of this Security instrument; and (c) the performance of Borrower’s covenyas ond apreements under ﬂng:‘
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convev ia Lender tbe Io!lcmng‘”
described property located in COOK County, Illmms a-

SEE LEGAL DESCRIPTION ATTACHED AS BXHIBIT "“A"

Parcel ID ¥

which has the address of 8456 LINDER COURT, SKOKIE
Hiinois 60076 {Zip Code| ("Property Address™):
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TOGETHER WITH alf the improvemenis now or hereafie; erected on the property, and all easements, appurtenances, and
fistures now of hereafter a pan of the property. All replacemems and additions shall also be covered by this Security
Instrumen:. All of the forcgoing is referred to in this Security lastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised f the cstate hereby conveyed and has the right (o mongage,
grani and convey the Property and that the Propernty is uncocumbered. except for encumbrances of record. Bormower warrants
and will defend generally the title to the Property against all claims and demands, subject {0 any encumbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
variabons by jurisdiction to constityle a uniform socurity imstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenand and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicable taw or w0 a writter waiver by Lender, Borrower shail pay to
Lender on the day monthly payments arc due under the Notc, until the Note is paid in full. 2 sum (“Funds®) for: (a} yearly taxes
and assessments which may attain priority over this Sccurity lasirument as a lien on the Property; (b) yearly leasehold payments
or gromnd rents on e Propenty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any. (¢) yearly mant=age insurance premums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragr#2 3, in licu of the payment of morigage insurance premiums. These ilems are called “Escrow hems.”
Lender may, a any tica, oalect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may ~yice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to Gay , 12 U.S.C. Section 2601 ¢r seq. ("RESPA°), unless another jaw that applies (0 the Funds
sets a fesser amount. If so, Lender mav, at any time. collect and hold Funds in an amount not {0 cxceed the lesser amount.
Lender may estimate the amount of F.uy's ae on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with spolicable law,

The Funds shall be held in an instintion whose deposits are insured by a federal agency, insttumentality, or entity
(including Lender, if Lender is such an institution) ¢ in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ftems. Lender may not charge Borrower for bridiag and applyiag the Funds, annually analyzing the cscrow acoount, of
verifying the Escrow liems, unless Lender pays Bosrowr r interest on e Funds and applicable law permils Lender to make such
a charge. However, Lender may require Borrowet to pay 2 one time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appin2'av law provides otherwise. Unless an sgreemenk is made of
applicable 1aw requires interest to be paid. Lender shall not be rvoared to pay Borrowet any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest ¢haii be paid on the Funds. Lender shali give to Borrower, (D
without charge, an annual accounting of the Funds. showing credits @4 ebits to the Funds and the purpose for which each =}
debit 10 the Funds was made. The Funds are pledged a3 additional securiry 7o all sums secured by this Security Instrument. &%

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account 1o Borrower w1
for the excess Funds in accordance with (he requirements of applicabie law. If \iv. >moum of the Funds held by Lender af any ‘v
time is pot sufficient to pay the Escrow ltcms when dve, Lender may so potify Boriowe- in writing, and. in such case Borrower .2
shal! pay 10 Lender the amount neccssary to make up the deficiency. Borrower shall ric 1p the deficiency in no more than t
twelve monthly payments, &t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prorysly refund tc Borrower any
Funds held by Lender. If, under paragraph 21. Lender shalt acquire or sell the Property, Lender. orivr to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit cg?iox the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, il payments seceived by Lender ander paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Noie; second, 1o amounts payable under paragraph 2;
thind, to interest due; fourth. to principal due; and last, to any Iate chasges due under the Noe.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions altributable o the Property
which may altain priority over this Security Instrument, and lcaschold payments or grour ents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. o1 if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymeni. Borrower shall prompiiy funish to Lender al! notices of amounts to be paid under this paragraph.

}f Botrower makes these payments directly, Borrower shall promptly furnish to Lender receipis cvidencing the payments.

Bocrower shall prompuly discharge anv lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acocptable to Lender: (b) contests in good faith the lien
by. or defends against caforcement of the lien in, legal proceedings which in the Lender’s opinion operate 20 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 1o
this Security Instrument. §f Lender determines that any part of the Property is subject to a hien which may attain ption(* er

s T

-

@B, 8401 200, Pgloe Form 3014 9/90




e wo. w-3-ddNOFFICIAL COPY

. . “this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or
' more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. Tnis insurance shali be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, obtain coverage (o protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall Bave the right 1o bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoraiion or repair of the
Propenty damtaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ccorsmally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secv:itv lastrument, whether of not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property. or docs not \aeasr within 30 days a notice from Lender that the insurance carrier has offered {0 settle a claim, then
Lender may coilect the inw:r2ace proceeds. Lender may use the proceeds 1o repair or restore the Propenty of to pay sums
secured by this Security Instinert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowr¢ stherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due dale of the momLly payments ceferred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired »y Lender, Bocrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisiison shall pass to Lender 10 iite extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance a0 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower sha!l occupy. establish, and use the Properiy 75 Potrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue to occupy Ua Froperty as Borrower’s principal residence for at least one year after
the daic of occupancy, unless Lender otherwise agrees in wrinny, which coasent shall ont be unreasonably withheld, o unless
extensating circumstances cxist which are beyond Borrowss's control. Borrower shall not destroy, damage of impair the
Property. allow the Property (o deferioraie, of commit wasic o= 1% Property. Borrower shall be in default if any forfeiture » 2~
action of proceeding. whether civil or criminal, is begun that in Le:dzi's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the liea creaed by this Security Izarument or Lender s security interest. Borrower may c.
cure such 3 default and reinsiaic, as provided in paragraoh |8, by causing /< action of procecding 10 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrorver's interest in the Property of other material v
impairment of the lien created by this Security Instrument or Lender's socurity irerest. Borrower shall also be in default it &7
Borrower, during the Joan applicalion process, gave matesially false of inaccuraie ialov.ntion or statements to Lender (or failed c.;
10 provide Lendet with any material information) in connestion with the lown evidenoed b the Note, including, but ot limited T
10, representiations concerning Borrower's occupancy of the Propenty as a principal residence. & this Security Instrument is on 2
Jeasehold, Borrowcr shal! comply with all the provisions of the lease. If Borrower acquises f== title to the Propenty, the
lcaschold and the fee title shall not merge unless Lender agrees o the merget in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants a4 7 sroements contained in
this Security {nstrument, or there is a legal procecding that may significantly affect Lendet’s rights in Loc Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of 10 enforce laws or regulations). ihes; P.ovder suay do and
pay for whatever is ncoessary 10 protect the value of the Property and Leader’s tights in the Property. Levsder’s actions may
include paying any sums secured by a lien which has griority over this Security Instrument. appearing in court, paying
reasonable attomeys® fees and eniering on the Property to make repairs. Although Lender may take action undet this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursemet a0 the Notc raic and shall be payable, with interest, upon notice (rom Lender to Borrower requesting

(.
8. Mortgage Insurance. Il Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

“?4/2/
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" obtain coverage substantially equivalent io the morigage insurance previously in effect, at 2 cost substantially equivalent (¢ the
cost 10 Borrower of the mortgage insurance previously in efiect, from an aliernate montgage insurer approved by Lender. If
stbstantially equivalent mofigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mongage insurance premium deing paid by Borrower when the insurance coverage lapsed or veased fo
be in effect. Lender will acoept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longes be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender zgein becomes available and is obtained. Botrower shall pay
the premiums required o maintain mortgage insurance in effect, of 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reascnable entries upon and inspections of the Property. Lender shal give
Borrower notice at the time of or priof 1o an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or coasequential, in connection with any
condemnation or other taking of any pan of the Propeny, or for coaveyance in jicu of condemnation, are hereby assigned and
shall be paid to Leras.

In the event of a ™al taking of the Property. the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dvs, with any excess paid (o Borrower. I the event of a partial taking of the Froperty in which the fair
market value of the Propey immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security {nstrument immediar:iv before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumen: shall B¢ riduced by the amount of the procecds multiplied by the following fraction: (2) the total
amount of the sums secured immuod’atzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy o2vore the taking is less than the amount o the sums secured immediately before the
taking, unless Borrower and Lender otherwise agtoe in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security !»st7:ment whether or not the sums are then due.

1f the Propenty is abandoned by Borrower, or-iZ after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower [ails v iespond to Lender within 30 days afier the date the notice is given,
Lender is authirized to collect and apply the proceeds, at its 022ion, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary. application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred (o in paragrephs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbarance By Lender Not a Wairir. Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granied b }.ender to any successor iz interest of Borrower shall
not operate 10 reicase the fiability of the original Borrower or Borrower's succeswan: in intcrest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for Zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maie ™ the original Borrower or Borrower's
successors in inferess. Any forbearance by Lender in exercising any tight or remedy 4! not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ‘cvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower | subiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joimt and several. Any Borrower wpi ~o-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 10 mongage, ;eant and convey that
Borrower's interest in the Property under the terras of this Security Instrument; (b) is not personally oblizates! 10 pay the suns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, udify, forbear or
make any accommodations with regard (o the teros of this Security Insirument or the Note without that Borrower’s consent.

13. Loan Charges. If ihe ioan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permtitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
il by first class mail unless applicable law requices use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice (0 Lender. Any notice 1o Lender shall be given by first class muil to

e 2/
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*Lender’s address stated herein of any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law: Seversbility. This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is locaied. In the cvent that any provision o clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which cin be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Bocrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security lastrument.

17. Transfer of the Propesty or s Beneficial Interest in Bormower. If all or any pant of the Property or any inlerest in it
is sold or transferred (of if a beneficial interest in Borrowe: is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrumeni.

If Lender exsicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. I¥ Sorrower fails to pay these sums priof 10 the expiration of this period, Lender may invoke any remedics
permitted by this Sccuriiv insirument without further notice or demand on Borrower.

18. Borrower's ‘Rigri ‘o Reinstate. If Borrower meets cerain conditions, Borrower shall have the right 1o have
enforcement of this Security-Irsiument discontinucd &t any time prior (o the carlier of: (a) § days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry o1 2 judement enforcing this Security Instrument. Those conditions are that Borrower: (s} pays
Lender all sums which then would be dvz <aider this Security Instrament and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenants or 2z~vements: (c) pays ail expenses incurred in enforcing this Secunty Instrument,
including, but not limited 9, reasonable aticneys’ fees: and (d) takes such action as Lender may reasonably require (0 assure
that the lien of this Security Instrument, Lender's r.#hts in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shall continue unchang(d. V'pon reinstatement by Bomower, this Security Instrument and the
obligations securcd hereby shail remain fully effective 75 if no acseleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Nut: ur a pantial interest in the Note (together with this Securily
Instrument) may be sold onc or more times without priof notice 10 Gorrewer. A sale may result in a change in the entity (known 57
as the “Loan Servicer”) that collects monthiy payments due under G Note and this Secunity Instrument. There aiso may be one @
or more changes of the Loan Servicer unrelated (0 a sale of the Note. Ii i« is a change of the Loan Servicer, Borrower will be % o
given written notice of the change in accordance with paragraph 14 above nd apnlicable !aw. The notice will state the name and ‘51

adcézess of the new Loan Servicer and the address to which payments should be riade. The notice will also contain any other o
information required by applicable law. o

20. Hazardous Substances. Borrower shall not cause of permit the presene, 122, disposal, storage, or release of any
Hazaidous Substances on of in the Property. Borrower shall not do, nor allow any<=c rlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiali o) apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that arc generally recognize2 (0 be appropriate to normal
residential uses and 1o mainteoance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lav,u'. o7 other action by any
governmental of regulatory agency or privale party involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notified by 2ny govermnmental or regulaic'y authority, that
any removal ot other remediation of any Hazardous Substance alfecting the Property is necessary, Bosrower shall promptly take
21l nevessary remedial actions in accordance with Envirocmendal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of ihe jurisdiction where the Property is located that
relaie (o health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but ot prior to acceleration under paragraph 17 unless

-
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'applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given (0 Borrower, by which the defsult must be cured; and
(d) that failure to cure the default on or before the date speciied in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial pro-eeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defense of Borrower (0 acceleration and foreciosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, induding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security !nstrument, Leader shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Bortower waives all right of homesicad exemption in the Property.

24. Riders to 1072 Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th: cwenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and agreervaty of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es)
[X] Adjustable Rate Rider Concominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvemem Rider Second Home Rider
VA Rider Oxher(s) [specify] EXHIBIT "A™

BY SIGNING BELOW, Borrower accepts a2 zzrees (o the lerms and covenants contained in this Secutity Instrument and
in any rider(s} exccuted by Borrower and recorded witi i - . Ag M_'z AN

“%(/ Seal)
-Bosrower

Witnesses:

STATE QF ILLINOIS, COOK County ss:
I, 3 ,*\q . a Notary Public in and for said cousy & siate do hereby centify
that
WEI ZHANG AND DDGQANG YU
, personally known (o me to be the same person(s) whase names)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as act, for the uscs and purposes therein set (onth.
Given undet 1y hand and official seal, this i . .

My Commission Expires:

BRIL) 2s00: Panbod




UNOFFICIAL COPY

- CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007678081 SX

STREET ADDRESS: 8456 LINDER CT.

CITY: S¥roxIE COUNTY: CooK
TAXNUMBER: 10-21-133-007-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 7 IN MARSHALL MANOP, BEING A SUBDIVISION OF PART OF LOT 1 IN THE SUBDIVISION
OF LOTS 1, & A2 € IN OWNER'S SUBDIVISION OF THE ¥EST 1/2 OF SBCTION 21,
TOWNSHIP 41 NOLTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

PARCEL 2:

EASEMENT APPURTENANT TO AD FOR THE BENEFIT OF PARTEL 1, FOR INGRESS AND EGRESS
BY PRIVATE STREET, SIDEUALKS. PARKING AREAS AND UTILITIES AS SHOWN ON THE PLAT
OF SAID SUBDIVISION, DATED UA'M'ARY 2, 1963 AND RECORDED CCTOBER 17, 1963 AS
DOCUMENT 18945164 AND PROVIDEU 1P -"DECLARATION OF COVENANTS AND RESTRICTIONS
RELATING TO USE, MAINTENANCE ANL REPAIR OF BASEMENT AREAS, DATED MARCH 20, 1275
AND FECORDED MARACH 20 1975 AS DOCJMLNT 23026803.

.9% _.
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ADJUSTABLE RATE RIDER

(1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH dayof AUGUST
1997 . and is incorporated into and shall be deemned (o amend and supplememt the Mosigage. Decdof
Trust or Secumy Deed {the *“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
sccure the Borrower’s Adjustable Rawe Note (the "“Note®) to
HOWARD HANNA FINANCIAL SERVICES, INC.
(the”Lender®) of the same date and covering the property described in the Security Instrument and located at:
8456 LINDER COURT

SKOKIE, ILLINOIS 60076 )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENY. THE NOTE UMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITYI AIAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and e der further covenant and agree as follows:

A. INTEREST R FZ AND MONTHLY PAYMENT CHANGES

The Notc provides fof ani “aitial interest rate of 7.125 &. The Note provides for changes in
the interest rate and the nw #hly payments, as follows:

4. INTEREST RATE AND MO YILY PAYMENT CHANGES

(A) Change Dates
The interest raie | will pay may chongeon the first day of OCTOBER . 2000 . and on that

day every 12th month thereafier. Each dite 7 which my interest rate could change is calfed a ChangeDne

(B) The Index
Beginning with the first Change Date, my iutercs; ~ae will be based on an index. The “Index” is the weekly

average yield on United Siates Treasury securitics i djusied 10 a constant maturity of 1 year, as made available by
the Federal Rescrve Board. The most recent Index figur: available as of the date 45 days before cach Change Date
is called the “Current Index.”

If the Index is no longer availabie, the Note Holder wilt (baose a new index which is based upon comparable
information. The Note Holder will give me notice of this chosce

(C) Caleulstion of Changes

Before each Change Date. the Note Holder will calculate my new ircrext rate by adding
THREE percentage point(s) ( 3.000 %) to the Current
index. The Note Holder will then round the result of this addition to the nearest one-cighth of onc peroentage
point (0.i25%). Subject to the limits siated in Section 4(D) below, this rousdri 2/noumt will be my new interest
rale until the next Change Date.

The Note Haolder will then determine the amount of the monthly payment that wora be sufficient 1o repay the
unpaid principal that | am expected to owe af the Change Date in full on the Maturis;s Daic 22 my new interest rate
in substantiaily equal payments. The result of this calculation will be the new amount of vy n onthly payment.

(I Limits on Interest Rate Changes

The interest rate { am required to pay as the first Change Date will not be greater than 2125 %
or less than 5.125 % . Thercaficr. my interest rate will never be increased nr Z~creased on
any single Change Daie by more than wo percentage points (2.0%) from the rate of interest | have teen pavmg
for the preceding twelve months. My interest rate will never be greater than 13.125

(E) Elfective Date of Changes
My new interest rale will becomne effective on cach Change Date. I will pay the zamount of my new monthly
payment beginning on the first monthly payment date afier the Change Date umtil the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest ratic and the amount of nty
rronthly payment before the effective date of any change. The notice will include information required by law o
be given me and also the titlc and tcicphone number of a person who will answer any question | may have
regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 cf the Securily [sstrument is arnended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not
a natural person) without Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in
full of all sums secured by this Security Instrumenmt. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall not exercise this
opiion if: (3) Borrower causes 10 be submitied to Lender information required by Lender to evaluaie the intended
transferce as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender™s
security will not be impaired by the loan assumption and that the risk of a breach of any covenan! of agreerwnt in
this Sccurity Instrument is acceptable to Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee (0 sign an assumplion agreement that is
acceptable (0 Lender and that obligates the transferce to kecp all the promises and agreements made in the Note
and in ©s Security Instrument. Borrower will continuc to be obligated under the Note and this Security
Iustrument unless Lender releascs Borrower in writing.

If Lendit ~zercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. (b notice shali provide 2 period of not less than 30 days from the date the notice is delivered or
mailed within vic’s Borrower must pay all sums securcd by this Security [nstrument. If Borrower fails to pay
these sums prior t¢ \h: expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furr’scr aotice or demand on Borrower.

BY SIGNING BELQWY. , Borrower accepts and agrees to the terms and covenants comained in this Adjusiable

A Ry
I S gy Dy A
~Borrower
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