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 MORTGAGE

THIS MORTGAGE IS DATED JULY 28, 1997, betwoen ELDIE B, AVANT JR, and VANESSA AVANT, whose
address i9 436 FREDERICK, BELLWOOD, Il. 80104 {referres ‘o below as "Grantor"); and FIRST SUBURBAN
NATIONAL BANK, whose address la 160 S, FIFTH AVE, MAYWSCL, L 60163 (referred to below as "Londer").

GRANT OF MORTGAGE. For valuable consideration, Granter miorigagcs, warrants, and conveya te Lander all
of Grantor's right, tille, and interest in and 1o lhe foliowing doscribed real nroperty, together with all exlsting or
subsequently eracted or alfixed bulidings, improvemenis and fixtures, ! oasemenis, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights {Inciurling stock in utiltles with ditch or
Irnigaticn rights); and allt other rights, royaities, and profits relating to the real prajeny, including without limitation
all mincrals, oll, gas, geothermal and similar matters, located in COOK County, Stale of iliinoie (the "Real
Proparty"):

LOT 123 IN 1ST ADDITIONTO CUMMINGS AND FOREMAN'S REAL ESTATE. CORPORATION
RESUBDIVISION OF PART OF MIAMI PARK IN THE W 1/2 OF SECTION 8, TOWrCHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIC,

The Real Properly or s address Is commonly known as 436 FREDERICK, BELLWQOD, iL 60104, The Real
Property tax identilication number 18 15~09-300-057.

Grantor presently assigns 1o Lender all of Grantor's right, litle, and interest in and (o all leases of tha Properly and
all Rents from tha Froperly, In addition, Grantor grants to Lendlar a Unitorm Commarcial Codo securlty Inleres! in
the Fersonal Property and Rents.

DEFINITIONS, The following wortls shall have tho followlng meanings when used in this Mortgage. Terms no ar
otherwise defingd In (his Mortgage shall have the maanings altributed 1o such terms In the Uniform Commercial®, /
Code. All reforences to dollar amounts shall mean amounts In lawful monay of the Unliad Stalas of America, F rf

Cradit Agreament, The words “Credit Agreoment” mean the revalving Hne of credit agreement dated July 28,
1997, botwean Lender and Grantor with a crodit imi of $8,000.00, togother with all renewals of, extensions /U
of, moditications ol, rolinancings of, consolidations of, and substitutions for the Cred!t Agreament, The interest
rate under the Credit Agreement 18 & variable Interast rale based upon an index, The index currently is /
8.500% per annum. The Cradit Agroement has ligred ratos and (ha raia that applies lo Grantor_depands on
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Granlor's oulstanding account balance, The intgrest rate to be applied 10 the outstanding account balance
shall be & a rale equal 10 the Index for balances of $50,000,00 and under. at a rate equal 10 the ingdex for
balances of $50,000.01 to $100,000.00, and at a rate equal 1o the Index for balances of $100,000.01 and
above, sublect however to the followlng minimum and maximum raies, Under no circumstances shall the
interest rate be less than 6.500% per annum or more than the lessar of 17.000% per annum or the maximim
rate allpwed by applicable law.

Existing Indebtedness, The words "Existing Indebladness" mean the Indebiedness described below In the
Existing Indebtedness saction of this Mortgage.

Grantor, The word "Grantor" means EDDIE B, AVANT JR. and VANESSA AVANT. The Granlor Is the
mortgagor under this Mortgage.

Guarentor. Tao word "Guarantor® means and includes without limilation each and all o the guaranlors,
gurelies, and acchmmodation parties in connection with the Indebledness,

improvements. ‘The word "Improvemants® means and inciudes without limitation all exisling and future
Improvements, bulidinee,  structures, moblle homes affixed on the Real Propery, faclities, additions,
replacements and other construction on the Real Property.

Indebledness. The word “inJebtedness” means alf principal and intarest payable under the Credlt Agreement
and any amounts expended ¢r savanced by Lender to discharge obligalions of Grantor or expansas incurred
by Lender 10 enforca obligations-o! Grantor under this Morigage, together with interast on such amounts as
provided in this Mortgage. Specifically, withaut limilatlon, this Morigage secures a revolving line of credit
and shall secure not only the amouniwinich Lender has presently advanced to Grantor under the Credit ED
Agreament, but also any fulure amounia which Lender may advance to Grantor under lhe Credit -
Agreement within twenty (20) years from tha date of this Mortgage to the same extent as (T such fulure (N
advance were made as of the date of the exaculion of thls Merigage. The revolving line of credii &
obligates Lender to make advances to Grantor s¢ iong as Grantor complies with afl the terms of the
Credit Agreement and Related Documents. Such advarces may be made, repaid, and remade from lime cm
to lime, subject 1o the limitation that the total outstanding halance owing at any one lime, not Inciuding
finsnce charges on such balance at a fixed or variable rale or-sum as provided In the Credit Agreement,
any temporary overages, othar charges, and any amounts exnended or advanced as provided in this
paragraph, shall not exceed the Crodit Limit a8 provided in the Cradit Agresment. [t is the Intention of
Grantor and Lender that this Morigage sccures the balance outstandineg under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any inizrmediate balance, Al no time
shall the: principal -amount of Indebledness secured by the Mortgage, noi'fncluding sums advenced lo
prolect the securily of the Mortgage, exceed the Credit Limit of $8,000.00.

Lender. The word "Lender* means FIRST SUBURBAN NATIONAL BANK, its suceessars and assigns. The
Lender is the mortgagee under thlg Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, dna includes without
limitation all assignments and sacurlty interest provisions relating 10 the Persongl Property ara dents.

Pergonal Properly, The words "Personal Proporty" mean aii equipment, fixtures, and olher articles of
personal property now or herealier owned by Grantor, and now or hereafter attached or alfixed to 1he Real
Property; logether with all accesslons, parts, and addiions tu, all replacemants ol, and all substhutions lor, any
of such property: and together with all proceeds (including withoul limitation all insurance proceads and
refunds of premiums) from any sale or other disposition of the Propenty.

Property, The word “Property” means collactively the Rerl Property and the Personal Property.

Real Properly, The words "Real Property" mean \he praperty, [nterests and rights described above In the
"Grant of Mortgage® saction.

Related Documents, The words "Related Documents” mean and inctude without limilation all promissory
notes, cradit agraements, foan agreements, environmental agreements, guarantigs, securlly agreaments,
mortgages, deeds of trust, and all othar Instruments, agroements and documents, whather now or heraafter
oxlsting, exacuted in connaction with the Indebtedness.
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;r'f} Rents, The word "Rents” maans all present and future rents, ravenues, incoma, issuos, royallies, profits, and
g othar benafits derivad trom the Property,

J THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

'j AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
POCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE; ExcePt us otherwise provided In Inls Mongaga, Grantor shall pay 1o Lender a))
321%}“{%:3“?;?3539».,"3’ thia Mortgage as thoy hecome due, and shall sirlclly perform alt of Granlor's obligations
g3 1)

POSSESSION ANU MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's passassion and use of
(he Property shall Lo governad by the foliowing provislons:

Pogsession and Use. Untl In delaul, Grantor me}tsy ramain (n posaession and conlrol of and operase anc
manage the Propsity-ar coilect the Rants lrom the Froperly.

Duty to Maintain, Grariio: shall maintain the Proparty in tenantabie condition and prompily perform il rapalrs,
replacaments, and maintenanie nacassary 1o presorve 1s value,

Hazardous Subslancas, Tnk lerms “hazardous waste," "hazardous subsiance,” "disposal,” "release," and
"Inreatened release,” as usec In ‘his Moripage, shall have the same meanings as set forth In the
Comprahensive Environmantal Hacoonso, Compansation, and L"“"”};{' Act of 1980, ‘a8 amended, 42 U.5 C,
Section 9801, at 8eq, ("GERGLA"), ths swperlund Amendments and Haauthorization Act of 1986, Pub, L. NO.
99499 ("SAI#A") the Mazardous Matarigls Transponalion Acl, 49 U.S.C, Section 1801, e seq., the Resource
Consarvation and  Recovery Act, 42 U,8'C. Section 8901, of seq., or other applicable stale or Federal laws,
rufes, or regulations adopted pursuant&o ary 0f 1he foregoing. The lerms "hazarcdous wasts” and "hazardous
substance” shall also Inclucle, withoul imitalisr netrolatim and petroleum bY-producls or any [raction thergof
and asbestos, Grantor reprosents and warrants 10 Lender thal: {a) During The period of Grantor’s ownarship
of the Property, there has been no usp, generation, mandfacture, slorage, trealmenl, disposal, release ar
threalened relaase of anY hazardous waste or substanra by any parson on, under, aboul of from the Propert?r;
{b) Grantor has no-knowledge of, or raason o believi tipl there has boan, excep! as previously disclosed (o
and acknowletiged by Lender in writing, () any use, genaration, manufaclure, storage, ireatment, disposal,
releage, or thraalened release of any hazardous waste or suuSIANCE on, undar, about or rom the Propenu by
any priar owners or occupants of tho Propertg or (Hﬁ) any astal or [hreatenad Iigation or claimg of any kind
by any person relating 10 such malters; and (o} Except au nreviously disclosed o and acknowledged by
Lender In writing, (I} nalthar Giranlor nor any tenant, contractor, agent-or other authorized user of the Propert,
shall use, generale, manufacture, store, lreat, dispose of, or releese tny hazardous wasle or substanca on
under, about or Irom the Proparly and (I} any such activity suail e conducled In compliance with all
appiicable lederal, slale, and locai laws, regulalions And ordinances, icuding without Himilalion those laws,
rogulatlons, and ordinances. described abova. Grantor aulhorizes Lencer gnd Its agents 1o enter upon 1he
Property to make: such inspections and tests, al Granlor's expense, as Landar may deem appropriale 1o
determirie compilance of the Properny with this section of the Mongage. Any inspactions or tasls made by
Lender shall be for Lender's Purpoaes only and shall nol_he construed to creite any responsibility or llabilily
on the part of Lender ta Grantor or 10 any oiher persan. The representations and warrantles conlained herein
are based on_Grantor's due diligence n Investigaling the Proparty lor hazardous waste and hazardous
substances, Grantor hergby (a) raleases and whives any fulure Claims agalns! Londst for indemnity or
contribution In the evanl Grantar becomas llable for cleanup or other costs under any such laws, and ™ (b)
agreas to Indemnlly. and hold hermiess Lender against any and all claims, losses, lablties, damages
Penatties. and expenses which Lander may directly ar Indirectly sustain or suffer resulting ‘i a breach ol
his saction of the Morlgage Or A8 A consequence of any use, generation, manufacture, swrage, dlsposal,
relense or threatened release cecurring prior to Grantor's cwnership or Injerest in the Propery, whelher or not
the same was. or should have baen known 1o Grantor, The provisions of this seclion of the Mortgage
including the obiigation to indamnify, shalt survive Ihe payment of the Indebiedness and the satisfaction and
raconvevance of the.llen of this. Mortgage and shall nol b alfected by Lendar's acquisition of any Interest in
the Property, whether hy foraciosura or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
siripping of or waste on or 10.the Property or any portion of the Propaerty, Withouwt imiting the generality of (he
faregoing,- Grantor will not remove, or grant 1o any other parly the right to remove, any limber, minerals
(inciuding ol and gas), soll, gravel ar rock praducts withoutl the prior written consant of Lender,

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior. written consent of Lander. As a condltion 10 the ramoval of any Improvemants, Lender ma
raquire Grantor. 10 make arrangemenis sallslactory to Lender 1o replace such improvements wit
improverments of at least equal value.

Lender's Rlght to Enter, Lender and 8 agenls and represantatives may enter upon the Real Proparty at aif
reasonable. limes -to attend to Lender's Inigrests and to inspect the Property lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage,

Compllance with Governmental Requirements. Grantar shail promptly comply with all laws, ordinances, and
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repulations, now or hereafter in effect, of all governmenial authorities appilcable to the use or accupancy of the
Property. Grantor miay contest. In good laith any such law, ordinance, or regulation and withhold compliance

during any proceeding, Including appropriate appeals, 8o long as Granlor has nolified Lender in writl lor 10
doin clao aﬁd 80 Igné'rne,ain LgncPepr'spsom opp&? ) ng prior 1

on, Lendar's interadts in the Propert?f ara not eopardized,
Lendar may require Grantor 10 post adequate sacurhy or a suroly bond, reasonably saflslactory 1o Lender, lo
protact Lender's interast.

Duty to Protect, Grantor agrees nelther to abandon nor leave unatlondaec tha Praperty. Grantor shall do all
othtgr acts, In addition 1o thgae acts get forlh above In this saction, which from me[ ch?nracter and use of lhe
Pioperly are reasonably necessary to protect anc presarva the Proporty.

DUE ON SALE « CONSENT BY LENDER, Lender may, at ks optlon, declare Immediately due and payable all
sums gacurad by this Mortgage upon the sale or tranafer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest In the Real Property. A "sala or transier® means the convoyance of Real
Property or any right, title or Interest therein; whether legal, benalicial or equiiable; whelher voluntary or
involuntary; wheidier by outright sale, dead, installment sale coniract, land contract, contract for deed, leasehold
Interest with a-term graater than three (3) years, laasa-option centract, ar by sale, assignment, or transler of any
beneficlal Interest In‘or to-any land trust holding titie 1o the Real Properly, or by any other method ol conveyance
of Real Preperty Interzat. If any Grantor (8 a corporation, partnership or limlied liability company, ransfer also
Includes any change in owncrship of more than twenty-five parcent (25%) of the valing stock, partnership interests
or limitec! Hability company lnteiests, oa tho case may be, of Grantor, Howaover, this option shail not be exarclsed
by Lencler I such axercige 18 presiolied by federal lnw or by Illinois law,

mﬁ%ﬁﬂgm LIENS. The following pievisions relaling to the taxes and liens on the Proparty are & part of this

Paymant. Grantor shail pry when due (axd In all evenis prior 1o dnllnuuancyz all taxas, payroll laxes, speclal
1axes, A9sessmMants, waler charcias fine nower sorvice cherges fovied apainsl or on account of the ﬁropeny.
anct shall pay when due all Clil ms for woek cdone on or for services rendered or malerlal furnished lo the
Proparty. Grantor shall maintain the Propert ae of all llong having priority over or equal 1o the Interoet of
Lencer under this Mgrtqaga. axcopt for the Y of taxes and asseasmen;s not due, axcapl for the Existing
Indebtedness referrsg to below, and excapt as vtheswise provided in the following paragraph.

En'iﬂ?‘ To Contest. Grantor may withhold paymeni.of any tax, assassmentpor ctaim in connection with a good

dispute over the obligailon 10 pay, 80 Iona as Lender's interest in the Property Is not Heo ?nrdized. if a'llen
arisog or 18 filed a8 & regult ol nonpayment, Grantor szl within fittean (16) cays afier the llen arises or, Il &
lien is flled, within fiteen (16) days after Grantor has nonze of the filing, secure the discharge of the lien, or If
requestad by Lender, deposit with Lender cash or a su'usiam corporate surely bond or other securlly
satlsfactory to Lencler in an amount suffleient to discharge the l'an plus any costs aid attorneys’ (aes or other
charges that could accrue o8 a rasult of o forociosure or 8&'s under the lien, I any contest, Grantor shall
defend Itself &nc Lender and shall amlaly any acverse Jud?mem bewre anlorcemont against the Property,
Grantor" :gsn“ nama Lendar a8 an additiondl obilgas under ani- surety bond furmished (n the conlest
proceedings.

Gvidence of Payment, Gramtor shall upon demand furnish 1o Lender satisleatory avidence of payment of the
laxes or asgesaments and shall authorlzo lha appropr|a!e %uvarnmemal o 1o dolivar 1o Lenda! a any lime
& written statement of the axes and assessments againsl the Property,

Notice of Construation, Granlor shall nolity Lender @t least lifaon (15) days befory any work je commence,
any sarvices are furnished, or anf' maleriuls are upﬁllud 10 the Proparly, If any mecharic's llen, maleriaiman's
lien, or other llan could be asserled on account of the work, servicas, &r matgrials, Graaar will upon raquest
ol Lentler furnlsh to-Lancler advance assurances satigtactory to Lander that Grantor can aid will pRy the cost
ol such Improvements,

mggg&w DAMAGE INSURANCE, The folfowing provisions refaling o insuing tho Property arc a part of this

Maintenance of !nsurance. Grantor shall procure and maintain policias of fire Insurance with slandard
axtended covarage endorsements on 4 replacement basls for the Iull Insurable valus covering all
improvements on the Real Property In an amount sufficiant to aveid application of any colnsurance clause, and
with a standard. mortgagee clause’in {avor of Lender, Pallcles shall bo writion bK such Insurance companies
and in auch form as.may be reagonably acceptable 1o Lencer. Grantor shall defiver to Lencler cenlficates of
coverage from each ingurer contalnl[\? & atipuiation that covarage will not be cancelled or diminighed without a
minimum of 1en {10) days' prior written notice to Lender and not conmlnlng any disclalmer of the insurer's
iiability for fallure to cﬂve such natica, Each Insurance pelicy alse shall include an endorsement providing that
coverage In favar of Lender will not be imPaireci In any way by any act, omlssion or default of Grantor or any
other person. Shoulid-tha Reel Proporty at any lime become locatad in an area desipnalad by 1he Diractor of
the Federal Emer'gen%y Management Agency as a spacial flocd hazard area, Granior agrees to obtaln and
maintain Federal Flood Ingurance for the Ul unpaid principal balance of the loan, up to (he maximum policy
iimits set under the National Flood Insurance Program, of as otharwise requicad by Lender, and to maintain
guch insurance for the term of the loan.

Applicetion of Proceeds, Grantor shall promptly notlly Lencler of any loss or damage (o the Proporty, Lender
may make pruof ;o'- logs it Grantor fails 1o do ‘so within fliteen (15) days of the casually. Wholher or not
Lender's securlty ‘I8, impaired, Lender may, &t iis election, apply the proceeds (o (he reduction of {he
Indebteciness, payment ol any llen affecting tha Property, or 1he resioration and repalr of tha Proparty. I
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Lender alacts to apply the proceads to restoration and rapalr, Grantor shall repair or replace the damaged or
destroved Improvemenis.in a manner salisfactory to Lander. Lender shall, upon salisfactory prool of such
axpendiiure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8 not in celault hersunder, Any praceeds which have nol been disburaed within 180 days aiter thalr
recelpt and which Lender has not commitiad 1o the repair or restoration of the Propeny shall be used first to
pay any amount owgl? to Lender under this Mortgaqe. then (o prepay accrued interes!, and the ramainder, If
any, shall be applied-to the principal balance of Ine Indebladness, i Lender holds any proceeds afier
payrment in full of the (ndebtadness, such procesds shall be pald to Grantor,

Unexpired Insurance al Sale. Any unaxpired (nsurance shall inure to the benelll of, and pass tg, the
purchaser of the Property covered by this Morgage at an% trustea's sale or other sale held under the
provisions of tnls Mortgage, or at any foraclosure sale of such Property,

Compliance with Exlatlnﬁ Indebledness, Quring the periad in which any Existing Indebiedness dascribed
below I8 In effect, compllance with. the Insurance provisions contained In the inslrument evidancing suck
£xisting Indebtednegs ghall conglitute compliance with the insurance provisions under this Morigage, to the
eutent compliance with:the terms of this Moripage would constliute a duplication ol insurgnce requirement, i
any proceecs from the insurance become payable on loss, (he provisions In this Mortpage for division of
‘{gggtaéldshéasgau apply only to that portion of (he proceeds not payable to the holder ol the Existing

EXPENDITURES BY LLNDER, Mt Grantor falls to .comply with any provision of this Mongage, Including any
cbligation to maintain exwtiag indebtedness In pood atanding as required below, or If any action or praceeding I8
commenced thal would. matarialtv affect Lender's interests In the Property, Lendar on Grantor's behall may, hut
shall not be required 1o, take ery action that Lender doems appropriate. Any amount that Lender expencis in so
dotng wilt bear Interest at the rale. wiovided for In the Creull Agreemant from the dalg Incurred o pald Dy Lander {0
the data of regarment by Grantor, - A1-such axpenses, at Lender's option, will g? ba payable on demand, (b) be
added to the bafarice of tho credh ine ead be apportionsd among and be payable wilh any Instalimen] payments
10 become due durlng elther () 1he terin of any applicable insurance policy or” (Hf) the remalning term of the Cradi
Agraement, or {c) te lreated a8 & balloon payment which will be due and payable at the Credit Agreement's
maturlly,  This Morigage also wiil secure favment of thede amounts, The rights provided for in this paragraph
shall ba In addition 10 any other rights 'or any reradies 10 which Lencder may ba entitled on account of the defaull,
Anx{ guch action b¥1 Lander shali not be construad ax curlng the defauit so as o bar Lender lrom any rarmedy thal
it otherwise would have had,

HAPHBE‘W; DEFENSE OF TITLE. The following provialons relating Lo ownarship ol the Proparty are 4 parl of this
ortgage.

Title, Grantor warrants !ha]: {a) Grantor holds goacl<ridd marketable \la of record to tha Property In lee
simple, free and clear o all llens and encumbrances athar tian those sai farth in the Real Froperty description
or in the Existing Indebtedness saction helow or in any hitla insurance policy, 1le rapart, or final title Hpinion
igsued In favor of, and accepted by, Lender In conneclion whiiv this Morigage, and (b} Grantor tas the full
right, powar, and authority to exacule and daeliver this Mortgage ‘e.ender,

Defenae of Tille. Subject o the exception in the paragraph above, Giantor warrants and will forever delend
the litle to the Propertr agginst the lawful claims of all parsons, “!n ihie aven! any action or praceoding Is
commenced that questions Grantor's title or the Intarest of Lender undz: this Marlgage, Grantor shall defand
the action al Grantor's expense. Grantor may be the nominal party In cuss srocaeding, but Lender shall be
entitled to panicipate. in the proceacling and 10 be rapresenied in the progesding by counsel of Lender's own
cholce, and Grantor wiil dellver, or cause (o be dellvared, 1o Lender such intirumonts as Lender may requast
from tirne 10 time to permit such paricipation,

Compliance. With: Laws. Grantor warranis that the Properly and Grantor's use of ihe Property complies with
all existing applicable taws, ordinances, and ragulations of governmantal authorities,

EXISTING INDEBTEDNESS, The foflowing provisions concaorning oxisting indebtednsse (he "Exisiing
Indebledness") are a part of this Morigage.

Exiating Llen, The lien of this Mort?aPe securing the Indeblodness may be secondary ant infarior 1o an
xisting llen. The oblipation has the following payment lerms:  monthly instaitmaents ol pfincil)al and interesl,
Grantor expressly covananis. and agroes o pay, of saa to tho payment of, (he Existing Indedledness and to
preven! any detaull on such Indebladness, any daefauit under 1he instruments evidencing such indebledness,
or any defaull undar any security documanis for such indeblariness.

No Modifigation. - Grantor shall not enter Into any agroament with (he holder of any mailgage, deed of lrust, or
other gequrily agreement which has priority over thig Morlg,aEe by which thal agreement Is moedilled, amended
extended, or ranewad without the eror writtan consanl of Lenger. Grantor shall nelthar recuest nor accepﬁ
any future advances undar any such securlly agreamaent withoul the prior writlen consent of Lender,

CONDEMNATION. The loliowing provisions ralating o condemnation ol the Property are & par! of this Morigage.

Apgnoatlon of Net Proceeds. if all or any part of the Proparly I8 condemned by eminent domain proceedings
or by any Froceadlng or purchase In lteu ol condrfmnmlon, Lender may at ity glecilon require that all or any
orlion of the net proceexis of the award be applied 10 the Indeblednass or the repalr or resiorallon of the

roperty.  The net proceeds of tha award shall mean the award after payment of all rorsonable costs,
axpenses, and attorneys’ lees incurred by Lender tn connection with the condamnation,

Proceadings, (f-any proceeding In condemnation I8 flled, Grantor shall pramptly nolily Lender i|1 writing, and
Grantor shall promptly take such atops a8 may boe noecessary 10 doland the action and oblnin

Grantor mAY ba the nominal ﬂrtY in such proceading, but ‘Lender shail be entitled 10 panicipala [n the
proceading and 10 be represented in tha proceeding by counsel of its own choice, and Grantor will deliver or

the award.

LU le
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] cause (o be detiverad to Lender such Instruments as may He requested by [l from tire to time to permit such
i participation.

.z lMP?SlTION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
5 relaling to governmental }axes, lees and charges are a pan of this Mortgage:

‘ Curram Taxes, Fees..and Charges. Upon reques! b¥ Lendar, Grantor shall execute such documenis In
ki addition to this Mcrtgaga' and 1ake whataver othar action is requested by Lender (o perlec! and conilnue
iy Lender's ilen on the Haal Property. Grantor shall relmburse Lender (or all taxes, as describad below, 1ogelher

with all expenses incurred In rocording, perfecting or continuing this Morigage, Including without limitation all
taxes, lees, documentary slamps, and other charges for racording or reglsiering this Morigage.

Taxes, The following shall constliule taxes o which this saction applies: (a) a specifle tax upon this type of

Mortﬂage ot upon allor angr, part of the.Indebtedness sacured by this Mortga?e; b) & specific 1ax on Grantor

whict Grantar 18 authorized Or required Lo deduct (rom payments on the Indabtednoss securad by this |Eoe of

Mortgage; (c) a lax on thig'type of Morgage chargeable against the Lender or the halder of tha Credit

4‘?1 é?eeé?%\gﬂquy c‘{)aagrpecific tax on ail of any portion of the Indebiedness or on paymants of principal and
aQ .

Subaeguen! ‘1708, - |f any lax 1o which this saction_upplies Is eracled subsequent 10 the date of this
Morlgage, this pvent shall hava the same effgct as an Evenl of Defaull (a8 delined below), and Lender may
exercise any or-2) 2t ite available ramedias for an Event of Default ag provided below uniess Grantor elther
[a) pays the tax Lafe.A it bacomes delinguent, or }b} contests the tax as provided above in the Taxes and
u.)leeénggcrzllon and depuats with Lender cash or a sufficlent corporate surely bend or othar securlty sallsfaciory

SECURITY AGREEMENT; ‘FINANCING STATEMENTS. The following provisions ralating to this Marigage as
sacurity agreament are a part of thie- Morigage.

Security Agreement, This insyvument shall constiiule & securlty agreemenl to the exlant any of the Propery
constituias Tiures or other parsonal sicoerty, and Lender shall have all of the rights of a secured party under
the Uniform Commerclal Cotle as amandad from time o 1ime,

Securlty Interesl, .Upon request by Lencer, Grantor shall execute financing statements and take whatever
other action 18 requested Ly Lender (0 ner'act and continue Lender's securlty interes! in the Rents &and
Personal Property.. .In- additfon to racording *vis Morlgage In the real properly records, Lander may, at any

Page 6

time and-whhoui further authorizatlon from Er’z’m!qr_ flle exacuted counterparts, coples or reproductions of this
MonPa?adaa a fnancinq statemen!, Granior shal’ reimburse Lender for all expenses_incurred In perlecting or
nuing this sacurity mera?t. ~Upan default, Gianter shall assemble the Personat Properwhln A manner and

conl
al & piace reasonably.convenient 10 Grantor and Lender.and make it available o Lender w
after recalpt of wiliten demand from Lender,

Addresses, The maillnfl addrasaes of Grantor (deblor) ana Londar (secured party), from which information
concarning the securlly. interes! granted by this Mort%age may be obtained (aach as required by the Unilorm
-Gommercial Coda), are as sialed on the first page of this Mortgago.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relaling to further assurances and |
attornay-in-fact are a part af this Morlgage.

Further Assurances. Al any time, and from time to iima, upon requast of-Lender, Grantor will make, axacute
and deliver, or wif cause to be made, exesuted or delivered, to Lende or 10 Lender's degignea, and when
requested by Lender, ¢ause to be filed, recorded, refiled, or rerecorded, as tha case may be, at such limes
and in such offices and places as Lender may deem appropriale, any and all atch moripages, deeds of liust,
security deeds, gecurlly %greamema. {inancing stalements, continuation stawmenia, Instruments of tunther
assurance, certificales, and ather documants as may, in the sale aplnion of Lender, br. necessary or desirable
in order 10 effeciuate, complete, perfact, continue, or preserve sa) the obligalions G antor under the Cragit
Agreement, this Mortgage, and the Refated Dacuments, and (b) \he lians and security inerests created by this
Mortgage on the Property, whether now owned or hergafter acquired by Grantor, Unfega pihibited by law or
agraed to the contrary. by Laender In writing, Gramor shall reimburse Lender for alt corls, and expenses
incurred {n connaction with the matters referred to In this paragraph.

Attorney-In=Fact. |\l Grantor fails {o do any of the things referred to In the preceding paragraph, Lender may
go so for and In the. name of Grantor and & Cranlor's expense. For such purposes, Granlor hereby
irevocably appoints Lender ag Grantar's attorney-in-fact for the purpose af making, axacuting, dellverlnP,
flling, recording, and dolng all olher things as may be necessary or desirable, in Lender's solg opinion, (o
accomplish the matters relerred 10 In Ihe praceding paragraph,

FULL PERFORMANCE, if Grantor pays all the Indebtedness when due, terminaies the credit lineg accaunt, and
otherwlse performs all the oblé%tia 8 Imposad upon Granlor under this Mortgage, Lender shall exocule and
deliver to Grantor & sultable: satlsiaclion of this Morlgage and sultable slatements of tarmination of any linancin
slatement on file evidensing Lender's security Interast in the Rants and the Personal Property. Grantor will pay,
Rermitted by applicable law, any reascnable termination fee as delermined by Lender from time 1o time. ™ !f,
owever {)aoymant I8 made by Grantor, whather voluntarily ar otherwise, or by guaranior or by any third pary, on
the Indebtedness and therealter Lender is forced to cemit the amount of thal paymant (a) o Grantor's (rustee in
bankruptey or to angasimilar cp@raon undar any federal or state bankrupicy law of law for the reilef of debitars, (1)
by reason ol any fudgment, cecree ar order of any court or administrative hody navinP jurisdiction over Lender or
any ol Lender's proneny, or fc) bYJ raason ol any( saitlement or compromise of any clalm made ty Lender with any
claimant (lncludln?:_wlthout limltation.. Granton), the Indebtedness shall be considared unpald fer the purpose of
anlorcoment of thfs'Morigage and this Mortgage shall continue to ba elfective or shall he reinsialed, as the case
may be, natwithstanding any cancellation of this Morigage or of any nota or olher Insirument or agreement

in three (3) days
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avidencing ,he Indettedness and the Progarty will continue {o secura the amount repaic or racovered o tho same
axtant a8 Il that amoun! never had been orginally racelved by Lender, and Grantor shall be bound by any
judgment, decrae, arder, settlemant or compromise relating 10 the Indebtednass or 1o 1his Mortpage,

DEFAULT. Each of the following, a! the option of Lender, shall constiwte an avent of default ("Event of Delault")
under this Monﬂage: (a) Grantor commits fraudd or makes & materlal misrapreseniation al any time in connection
with the credit flne accaunt, This can inciude, for exam[:le, a faige stalement about Granlor's income, assols
libilities, or any other aspects of Grantor's financlal conditian. (b) Granior does not mae! the ro arment terms of
the credi lIng account, (c? rantor's actlon or Inaction advarsely affects the collateral for the craait line account or
Londer's righte In the collateral, This can Include, for example, fallura to mainain required insurance, wasle or
destructive use of the dwelling, Tailure to pay taxes, death of all parsons llable on tha account, transter of tltie or
sale of the dwslling, crea?llon ol a lign on tha dwalling without Lender's permission, loraclosure by the holder of
another llan, or the use of (unds or tho dwalling for prohiblied purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull and at any time theroatter,
i.ender, al its optien, may exarcisa any one ar mora of the lollowing rights and remedios, in addition to any other
rights or remedies pioviaad by iaw!

Accelerate Indeuiedness. Lendar shall have the right at its option without notice 1o Granlor to declare the
?gctzltrxﬂ' ggc}gb,g?@lness immadiately due and payable, including any prepayment penally which Granmor would be

UCC Remedies. Witn raipact to all or arw part of the Personal Proporty, Lender shall have ali the righis and
remedios of A secured pany under the Uniform Commarclal Code,

Collect Rents, Ler]der shall/bzve tho right, without notice to Grantor, 10 take possession of 1he Proparty and
collect the Rents, ncludlnyf amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosls, againat the Indeotedingas, In furtheranci of this right, Lander may require any lanan! or other
uger of the Pro ertF 1o make paymania al rant or use fees directly to Lender, 1f the Rentg are collectad by
Lender, then Granfor irrevocablr dawngnates Lender as Grantor's atlorney-In-fact lo endoree Inalrumegts
racelver) in payment thereo! In ihe name of Grantor and 1o negollate the same and coilect the proceeds.
Parmenla by tenants or othar users 1o Lencer in responss (0 Lender's demand shall satisly the abligations for
which the payments are mads, whelher o7 not any propec grounds for the demand exisled, Lendor may
exercise Its rights under this subparagraph sknar In person, by aganl, or through a racelver,

Morigagee In Poasaession. Lender shail have the naht to ba placed as mortﬁagae In possession or 10 have a
racelver appaintad to take possession of all or any parl of tho Property, with (he power 10 protect and preseive
the Praparty, 1o operale the Property preceding foreglosre ur sale, and 10 coliact the Rents from the Propgry
and apply the proceeds, over and above the cosiul the rocelverahi{). a%alnst the Indebtednaess. The
mongages In possession or recelver may serve withour bond I permitted by law. Lender's right o lhe
apAJo ntment ol a roceivar shall exist whether or not zne Apparen! value of thu Properly exceeds (he
Irewcg}ateerdnesa by & substantial amount. Employmant by Lerdsr shall not disquality a person from serving as a
receiver,

Judicial Foraclosure, Lencier may obtain & judiclal decren foreclasing Grantor's interest in ail or any pant of
the Property.

Deficiency Judgment, |l permitted by applicable law, Lendar may chinin & Judgment for any daficiency
remaining In the Indedbledness due 10 Lander after application of all amouite-received from the oxércise of the
rights proviced in this section.

Other Remedies, Lender shall have all other rights and remedies providec i this Morigage or the Credil
Agreement or avallable at law or in equily,

Sale of the Property, To the extenl parmitted by applicablo law, Grantor hareby wrnsa any and all righl 1o
have the propeny. marshalled, In exarcising its righis and remedias, Lander shallba ‘e 1o gell all or any part
of the Propenty together or separately, In one sale or by separate sales. Lender shall e entitied to bid at any
public sale on'all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr nubile sale of the

Pargonal Property or of the time after which an?/ privale sale or other intended disposition of the Personal

mop?ﬁtyols é? bdeslwggle. Reasonable notice shall mean nolice given at least len (10) days befora the time of
g sale or disp .

Walver: Elaction of Remediea, A walver by any parw of a breach of a provision of this Morigage shall not
constiitte a walver of or prejudice the party's rights otherwise lo demand girict compliance withthat provision
or any other provision. Siection by Lender to pursue any remedy shall nol oxclude pursull of any other
ramedy, and an election to make expenditures or take action to perlorm an obligation of Grantor under s
Mortgage after fallure of Grantor to perform shall not affect Lender's rlght to declare a default and exerclge fis
ramedies under this Morgage.

Attorneys' Fees; Expenses, If Lender insiilutas any sult or action to enforce any of the terms of thlg
Mongac{a. Lender. shall be entitled to recover such sum as the gourt may ad{udge raasonable as allorneys
faes al trial and on any appeal, Whather or not any court action is involved, all reagonable expenses incurred
by .Lender. that In Lender's opinion are necessary at any lime for the prolection of ils Inierest or ihe
enforcernant.of }ts rights. shall become a part of the Indebtedness payable on demand and shall bear Inleres
from the date of expenditure LAtil rapaid at the rate provided for In the Gredil Agreomanl, Expenses covere
by this paragraph include, without limitation, howaver subject to any !imits under appncable law, Lender's
a?tornaya"_fees and Lender's lagal expenses whether or nat there is a lawsuil, including atorneys’ faes for
bankruptcy»prnceedlngs Jlncluding gttorts to maodily or vacale any automalic siay or Injunc‘lon), aPPeala and
any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports
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- af;rfmlttec by appilcable law, Cirantor aiso will pay any court cosis, in addition lo all other sums provided by

% NOTICES TO GRANTOR AND OTHER PARTIES, Any nctice under this Mortgage, including withou! limbtation any
. nolice ol defauit and ?ny natice of a%le lo Grantor, shall be in writing, may be senl by lelofacsimile “.mless
'Y otherwlse required by iaw), and shall be ellective when actuau? delivered, or when depuosited with & nationally
’) racognized ovarnight courlar, ar, f mailed, shall b? deamed elfective witen deposiied in the United Stales mail firsl
“ ¢lass, cerlified or registered mall, postage prepald, -directed 10 t]m wcddrassas shown near the beginning of this

Mortgage, Any pari‘y may.change s acliraas for notices under this Mortgage by glving lormal writlen nolice 10 the
other parties, specifying that the purpose of the notice Is to chan% the party's acdrass, Al copies of notices of
foreciosure from the: holder of a[\y Hlan which has pricrly over this Mortgage shail be sant 1o Lender's addrass, as
shown near 1ha beginning of this’ Martgage. For nolice purposas, Grantor agrees o keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are & par ol this Marlgagae:

Amentmenie. This Mortgage, logether with any Relaled Documents, constitutes the antire underslanding and
sgreoment of the pqnlas ag (o the malters se! forth In thig N‘orlgagu. No alleration of or amendment 10 this

ortgape shall e clfactive uniess glven in writing and signad by the parly or parties sought 10 be charged o
bound by the alterar.on or amandmant,

Applicable Law, Thie Morlgage has been dellvered fo Lender and accepted by Lender In ihe State of
iiinols. This Mortgage »ni'i be governed by and construed In accordance with the lawe of the State of
lilinole. .

Cap,lon Headings. Caption hordings in this Morlgage are for convanlence purposes oniy and are nol 1o be
used 10 interpret or dafing the praviesns ol this Mortgage.

Mer?ar. There shail be no merger ol inointerest or astale creatad by this Morlgaps with any other interest or
oslale Iln lth& Pdrgrparty at any time hoid by or for the benofit of Lender in any capacity, without the written
consen! of Lander,

Multiple Parlies, All nbnga\iona of Grantor urdar thig Morigape shall be joint and sevaral, and all relerances
10 Grantor shall mean each and avery Grevwat.  This means thal oach of the persons signing hHolow is
rasponaible for sl obilgations in this Morigage.

Severability, {f & court of compelent Jurisdiction finds any provision of this Morgage to be invalid or
unenforueable as to any person or clrcumstance, sush finding shall not render that provision invaiid or
unenforceabia as tg any other persons or circumstances. - [ {eusibla, any such ollanding Provlslon shall be
deamed to be modified to be whhin the iimits of enlorcedtity or validity, however, |l the olfending provigion
cannot be so modifled, it shall bo siricken and all other provesons of thits Morigage In all other respacts shail
remain vaiid and enforceable.

Succeaaors and Assigns, Subject to the limitatlons stated In 1his :v‘.artﬂage on tranatar of Grantor's inlerest
this Mortgage shall be binding upan and inura 10 the beneflt of e pariies, thair SUCCESBOrE and aseINs, i
ownership of the Properly becomes vestad in a person other than Grantor, Lender, withoul notice 1o Grantor
may deal with Gramor's successors with_ralarence 10 1this Mortgigo and the Indebiedness by way ol
;gabe%%m%es i:)r extension wilthout releasing Grantor from the abligationg & tfig Mortgage or llabillly under the

Time |8 of the Egsence. Time s of tho assence In (ha perfarmance ol thig Mangage.

Walver of Homoestend Exemﬁuon. Grantor hereby releasos and walves ali rigite and bonelits of ihe
homestead oxemption laws of the State of Hlinols as 10 all Indeblednoss secured byt Morigape.

Waivers and Consents. Lender shall not he deamed to have walvod an{ rights under tils Mortgage (or under
the Related Documenrs? uniess such walver I8 In wriling and signed by Lender, No deiey or omission on the
part of Lender in axarcising any right shall operate as & waiver of such right or any olhor rant, A walver bz
any party of a provision of inls Mor Rage shail not constituie & walver of or prejudice’the pants right otharwis

1o demand strict compiiance with thal provision or any ofhar provislon, No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shail conglitute & waiver o! any ol Lender's rlﬂhta or any of
Grantor's abilgations as to any future transaclions. Whenever consen! by Lender 18 required In (his Mortgage
the grantln;‘\o such consant [y Lender In any instance shall nal constitide continuing consent 10 subsequan
instances where such conaont /8 required.

f;-.? {including foreclosure reporlagraurvey 8’ reparts, and apPraisal fees, and itle insurance, to the axtent
4,
,,I
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:

-
v '.1

o e / o
‘ ('l_-'-/ \ .f / {’,. ..
Kt I (\7@( B AT e WA
EDDIE B. AVANT JR. ?

X é//_-u pyY /l/":’/ MV,/L

VANESSA AVANT

" INB'WIDUAL ACKNOWLEDGMENT

STATE OF RN )
| ) 88
COUNTY OF (7 o prblr )

it \1!:! ":"‘

L H
LR

On this ¢ay beforo me, the undersigned Notary Public, peracnaily appearct EDDIE B, AVANT JR. and VANESSA
AVANT, to me known to be the Individuals described In and who oxacuted the Morigage, and acknowlodped that
they signect the Mortgage aa their Iree ant) voluntary act and doatt/ 1or the usos and purposes theraln mentioned.

Given under my hand and officlal aeal this oS day of {f}“u _;:,\ 1877,
{

oy O Aibnandde OO faaee Reslding at (0. ). AL L. e

i .
Notary Public In and for the Stateot _\9C0¢ . ae. (r=eynra
L ¥
My commizalon explres -a'“',[: o/:r 0 Nmm" gffﬁ}",‘m ol

e It —— ok i+ T T AT T AT
LASER PRO, Rag. U.S. Pat. & T.M. OMf., Var. 3.24 (c) 1907 CF| ProSarvices, Inc. All rights reserveg
IL.-GO3 AVANT.LN L1.0VL]




'UNOFFICIAL COPY




