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BANKEONE,

MORTGAGE

THIS MORTGAGE IS MADE THIS AUGUST 13, 2297, betwaen DAVID LUDWIN and ORYSIA LUDWIN,
HUSBAND AND WIFE, whose addrosa |s 203 § OWIN PL, PROSPECT HTS, IL 60070.0000 (raferracl to below
na "Grantor"); snd Bank Ona, lllinole, NA, whose nthlrses iy Eesl Old State Copltol Plazn, P.O. Box 18268,
Springlleld, I 82794.9266 {roferrod to holow ne "Lendor" ).

GRANT OF MORTGAGE. For valuablo conslderntion, Grantor niariargos, warrants, and conveys to Lendor all o
Grantor's right, title, and intorest In ond to the lollowing dasciisnd raal proporty, topathar with all exiating or
subsaquentiy erected or affixed bulldings, all tenant sacurily doposiis, uthity duposits and oll procoads (including
without limitatlen premium relunds} of onch policy of Insurnnce rolaticg) to sy of the Improvemonts, the
Parnonal Proparty or tho Roal Proporty; ol rents, Issuos, profits, rovemme, iiyoltios or othor benofits of tho
Improvements, the Paraonal Proparty or the Roal Proporty; afl woscinants, ngn's of way, ond appurtenances; all
wator, wator rights, watercourses and diteh rights Uncluding steck i utiilting withhaiteh or Irrigation rights), and
all other rights, royaltles, and profits rolating to tho real property, including withou! linitation ol minorals, oil,
gas, gaotharmal and sknilar mattors, located in COOK County, Statn of llinols {the “Reat'tionurty”):

SEE ATTACHED
The Ronl Proporty or Ita addroas ia commonly known as 203 8§ OWEN PL, PROSPECT HTS, IL 1600700000,

Grantor presently asslgns to Lendar nll of Grantor's right, title, snd intarast in and to oll loasos of tho Proporty
and all Rants from the Proparty. In sddition, Grantor grants to Londar # Uniform Commurcial Coda securlty
Intorast in the Persanal Rroporty nnd Ronts,

DEFINITIONS, Tho following words shall havo tho fotlowing musnings whun used in this Mortgagoe, Tarms ndt
othorwige daflnad In this Mortguge shall have tho meanings attributud 1o such twerms in the Unitarny Commarelal
Code. All roforences to dollar amounta shall moan amounts In lawful monaey of the United Stmos of Amoerien,

Cradlt Agraement. The words "Crodlt Agrooment” maan tho ravalving line of cradil agroemont doted August
16, 1997, botweon Lander and Grontor with a maximum crodll limit of $67,660.00, 1ogother with il
ronewals of, axtonsions of, modilicatiens of, rofinangings of, consolidmions clf, and substitutions for tho
Cradlit Agrooment, Tho maturity dato of tho obligntions socurad by this Mortgage 18 Augus: 16, 2017, The
Interost roto undlar the Credit Agrosmont is o variolle intares! rata busod upon an indox, Tha index currantly
la 8,600% por annum. Tha intoroat rate to ba applied 10 tho cutstonding sceount boinnee shall bo ot o rgt?)/ﬁ
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equal to the Index, subject however to the following maximum rato,  Undor no circumstances shall the
interest rata he mora than the lesser of 19.800% par annum or tha mnximu rata allowad by applicable low,

Existing Indebtedness. The words "Existing Indebtadness” mean the indebtadnoss describad below I the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor” means DAVID LUDWIN and ORYSIA LUDWIN. Tha Grantor is the mortgagor
under this Mortgaga,

GQuarantor. Tho word "Guarantor® means and includas withou! Himitation, each and pll of tho guaramory,
suraties, and accommodation partles in connection with tho indobtadnass,

Indebt2adness, Tha word “indebtedness" maans all principal and interast payable under the Crodit
Agreament ~ad any amounts expended or advancod by Lender 1o discharge obligations of Grantor or
expenses lncunnd by Lendar to anforce obligations of Grantor undar this Mortpage, together with interest on
such amounts #a provided In this Mortgage. Specllically, without fimitation, thls Mortgnge secures o
revolving line of ut7dit and shall sacure not only the amount which Lender has presently advanced to Grantor
under the Credit Agryement, but also any future amounts which Lendsr may advance to Grantor under the
Credit Agroament withia twenty (20} yaars from the dnto of thia Mortgogn to the same extent as i such
future advance ware masde & of the date of the exacution ol this Monigaga. The revolving line of credit
obiigatas Lander to moke advincas-to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Relatod Documeiits, -Such advances may be mado, repaid, and remada from time 1o tima,
aubject to the imitation that the total outstanding balance owing nl any one time, not including flinance LD
charges on such balance at a fixed ar yntiable rate or sumt s provided in the Cradit Agrosment, any
temporary ovarages, other charges, and aiy amounts expended or advanced ns provided in thls paragraph,
shall not axceed the Cradit Limit as provideu In_tha Cradit Agrsoment. It is the Intention of Grantor and
Lender that this Mortgage secures the balence autstanding under the Credit Agresment from time to time
from zaro up to the Credit Limit as provided above anr ey intermadiate balance,

Mortgage. The word "Mbrtga‘ge" maans this Mortgage buiwesr Grantor and Lender, and includes without
limitatlon all assignments and socurity [ntarest provisions rsieang (o the Parsenal Property and Rems. At no

time shall the principal amount of Indebtedness secured by tae-Mortgage, not Including sums advanced to
pratect the security of the Mortgage, oxcesd the Cradit Limit of 357,550.00,

Personal Praparty. The words "Personal Property” mean all ogupmont, fixtures, ond other anticlos of
versonal proparty now or heroafter ownad by Grantor, ana vow oo lseaaitor atlached or offixed to, or
located on, the Real Property; together with all acsussions, patts, and adztang to, ¢l roplacomenis of, snd
all substitutions for, ony of such property; and togather with all procuons lnsiuding without limitation all
insurance proceads and refunds of promiums) from any salu oy othar disposition oltha Property,

Property. The word "Property” maans collactively the Raal Proporty and the Porsona Frenorty.

Raal Property, The words "Raal Proparty™ mann the proparty *atwrevts end rights daegitbed nbove in tha
"Grant of Mortgage" saction,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (§ GIVEN TQO SECURE (1} PAYMIENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDEN VYHIS MORTGAGE, THIS MORTGAGE I8
INTENDED. TO AND SHALL BE VALID AND HAVE PRIORITY OVEKR ALL SUBSEQUENT LIENE AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS5 GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, - Excapt as otherwlise providad in thus Montgage, Seantor shall pay 1o Lender all

amounts secured by this Mortgago aa thay hecoma due, and sha’ suicdy pectorm all of Grantor's obligations
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY., Grantor agrae 1t Srimtor's posseasion and use of
the Proporty shall be governad by the foliowing provisions:

Possasslon and Use. Until ih default, Grantor may recmain o possessios and control of and operate and
manage the Real Property and colloct tha Ronts.
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Duty to Malntain, Grontor shall maintain tho Proportr I good concitioh o prompty patlorm oll ropairs,
roplacemaonts, and maintonanch hocossnry to prosorvo ite vaoluo,

Nulsance, Waste, Grantor shail not cause, conduct or Purmh Yy Laisbnea dor coiunlt, pormit, or sullor any
atripping of or waste on or to tha Property or any portion af tha Uropurty. Without limiting the genorality of
the orunoinP, Grantor will not romava, ar grant to iy othor paety (ha right 10 camovo, any timbar, minarals
{ingiuding ol and gaal, anil, gravel or rock products without th prior writton cunsont of Lendur.

DUE ON SALE - CONSENT BY LENDER. Londer may, ot Ity option, covlare wnmadiptoly duo and payablo all sums
sacurad by thls Mortgage upon tho sale or translor, withoul the Landar's prot writton consoent, of oll or any part
ot tho Aol Property, or any Intoreat In tho Roal Proporty, A "sale or uansfer” moany the conveyanca o Real
Proparty or any right, title or Intarost therein whethar fogal, borrheil or gguitable; whothar voluntory or
involuntary; whether by outrlght sale, deod, installmont snde contenct, "aie sontenet, contract lor deod, loasohold
Intoragt whth o tesm groator than three {3) years, loase-option contract, ur by salo, nssignmont, or transler of any
banatictal interustior to any land trust holding titio to tha Ronl Praporty, o by any athar mothod of convoyesnca
of Real Property intzrast, If any Grantor '§ o corperation, partimestup or iimited lability company, "stle or
tranater® also Incluoca any chango In ownarship of moro thian twonty At percant (26%) of tha voting slock,
partnorship Intoreats aricsivnd liability company Intoreats, 0s tho caso may be, of Grantor, Howaovar, this option
shall not be exarcisad by Lordur if sueh oxerclsu {8 prohibltad by Tedoral low or by Tllinols law,

TI\;'AXIESQAND LIENS. The folisv/ing provisions rolating to tho taxes nnd hens on the Proponty are a part of this

oftgage.

Payment, Grantor shall pay wits suo (end in all evants prior to aalingoeney) all 1axns, payroll thxey, special
taxes, agsessments, wator charges and sewer Borvico charges w/ad agandt or on uecount of the Property,
and shall pay when due all claims “or vork dono on or for services rondarad or mmarigl furnished 10 the
Property, Grantor shall malntain the Preparty frao of all liens having priority over or equal to the interest of O
Lender undor this Mortgago, oxcopt for thy tan of Laxos and ssees ments nol dug,

PMROPEHTY DAMAGE INSURANCE. Tha follawhir brovisions releting to nsuring the Proporty are a part of this 0
ortpage,

Maintenance of Insurange, Grantor shall progira and maintiin poiicies of tire insurance with stendard I
extended coverage endorsoments on a replacsivant basis for tho full insurabilo value covaring all

[mprovements on the Real Property in an omount suffieiant ta qvoid application of any colnsurance clausa, (L
and with o standard mortgagee clouse In favor of Lopawr. Folicies shall be written by such insurance (A
companias and in such form as mny ho roanonably acesptable 1o Londse,  Grantor shall dellver to Landar

n

cortificates of coverage from. anch ingurer containing o surdiatun thal c:cwmuiju will not he cancalled or
diminighad without a minimum of len (10) days' prior wrilies ootice w Londer and not comtaining any
disclaimar of the.insurer’s llatility for fallure to Plvu such notlen, Zaeh insurance policy also shall includo an
andersament grovlciing that covaraga i favor of Lander will noi &0 impairdd in any way by any act, omlission
or default of Grantor or any other pargon, Should the Rent Prop.siiy ity tima becoma localad In an area
designated by the Dlrector o} the Fedaral Emargunc Managenan ZAgeasy ns o spocial llood hazard area,
Grantor -agrees to obtain and maintain Federa!l Mood Insurance tor ng? unpsid principal balanca of the
loan, up to the maximum policy limits set under the National Flood Inaurarice Program, or as otherwise
raquired by Lander, and to maintalh such inguranco for the tarm »f tho oo,

Application of Praceads. Grantor shall promptly notity Lender of any lass or damageto the Proporty, Londor
may make proof of logs If Grantor fells to do wo within fiftean 11B) days of tha cavunity, Whother or not
Lendor's security is impalred, Lender may, at lta oloction, spply e procoeds e 153 reduction of tho
Indebtednoss, paymant of any llen affacting the Proparly, or the rosteration and rapar Slihe Proparty,

EXPENDITURES BY LENDER. [f Grentor fails to comply with any provison of this Mortpapa, including any
obligation to maintaln Exlsting Indebtedness in good stending as reyiirad holow, or it any actied o proceeding I
commenced that would materlailly affect Lender's interests in ths Prpicrty Lender on Grantar's bohall may, but
ghall not be requirad-to, take any action that Londer dooms appruptsir, Any amount thal Londor axpends in 80
doing will bear Interest at the rate providad for in the Credit Agronment frov tha dote incerrad or paid by Lendor
to tha date of repaymant by Grantor, All such expenses, at Lender's option, wil {a) be paysble on domand, (b
be addod to the balance of the credit line and be apportionod nmong ad be PHV"N“ with any installment
paymeants. to bacome-dua during elther (i) the torm of any appliceble insursnco policy, or {il} the remaining_tonm
of the Credit Agreement, or (c) be treated as a balloon payment which will be duo and payabla at the Crodit
Agreement’s maturity, This Martgage also will secure paymam of thase amounts,  The rights provided for in
this paragraph shall be In addition to any othar rights or any rormadios 1o which Londer may be entitlod on
account of the defauit, Any such action by Lender shall not ba ~restroed as curing tho doefault s ag 10 baor
Lender from any ramady that it otherwise would have had.

- WARRANTY; DEFENSE OF TITLE,

Title. Grantor warrants that: (a) Grantor helds good and mark: a0 Ntk of racord 1o the Real Property in
fea slmpla, free and clear of all liens and encumbrances othu: vaar thote utn 1arth in tha Real Froparty
description or In the-Existing [ndebtadnass saction helow ot . uny W' inswrance Jolivy, title repert, or final
title opinlon issued In favor of, and accepted hy, Lendor I twaiectica with this Mortgaga, and  (b) Grantor
has the full right, power, and suthority to exocute and defivar this e gage to Londer.

Defense of Titie, -Subject to tha excaption in the peragraph above, Grantor warrants and will foraver dafand
the titla to the Property againgt the fawiut claims of afl persions, _
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No Other Llens. Grantor wlill not, without tho priar writtan consont of Landuer, cronte, plnge, or pormit to ho
cronted or placed, or through any act or faillurg to act, peguinkey in e placing of, or allow 1o remaln, ony
mortgage, valuntery of involuntury lion, whathor stawtory, consvaational o contrnetuol (exeapt lor a llen {or
ad valorem taxes on tho Roal Proporty which are nut dolinquonts, scouriy witurest, encumbrantoe or charge,
against or covering the Property, or any part tharol, athar Lorae ws punmtisd buroly, rogordtoss U sume are
oxprassly or otherwiss subordinato to tho jon or sucurlly ntorest sacwasd w This Maorlgago, ond should any
o! the foregoing bocome attnchod horoatlor In oy munnor e oany el of the l*ru‘mr;y without the prlor
written congent of Lonclor, Grantor will couse tho gamo to ba gromptiv hsehargnd g reionsod.

EXISTING INDEBTEDNESS., Tho following provisions concersrt owsting  mdehiodnags  (tho  "Existing
Indebtadnesn”) are n part of this Mortgage.

Exiaring Llon, The flon of this Mortnnﬂn securinq!hu Indobisdne st iy be sacondary and Infariar 1o tha Hon
gacuring poyment ol an existing obligetlon,  Tha oxisting vbligatun has n curcont principal batgnco ol
aprroxlmmo $126,023.00, Grantor oxprogsly covonianls i ayress o pay, oF sau o the paymant ol, the
Existing Indebtadness and to provont eny dafault on such wdebledimes, sy dotaul under tha instrumoents
svidencing #uch ndabtecisess, or any doloult undor any socuriy dosair s for such indebladnoss,

FULL PERFORMANGE. If Grantor pays all ihe Indoblodness wihor v, terminates tho Crodiy A”rumnnm, any
othorwise d:arforms all the obligations Imposad upon Granmior undv: e Margagn, Landoe shatl oxoecute and
dallynr to Grantor o suirab'e satiglaction of this Mortgoaga and Sultnble steeeentg o 1nsnation ol my finanging
statemant on e avidaizireg Londor’s socurlly mtarnsl i tha Rt wal “he Poogonat Proparty,  Grantar will oy,
it permittod by applicable luw, any ronsonable torminetion foe au dctanpud by Londoe from tima to tima, 1,
howevor, payment Is made oy dranter, whother voluniarlly o olhonase, o by guacaetor or by any third purty,
on the Indebtodnass and thoreaf.or Londar (8 forced to romit the smownl of thar paymont () to Grantor's trustao
in bankeuptoy of to any similae-persen under ooy fndoral or utate heaerupiey low of lew 1or the rolief of dobtors,

by roason ol any judgmont, dosrao-or ordor of any courl or admimsiintive body saving fwlsdiction over
Londar or any of Landoer'n proparty, £¢ (o by rongon ol any sattlement o compronige ol ahy cloim made by
Landar with nn'y ciaimant tlnclutﬂnf] withzat limltation Grantor), 1he 'ndabtednags shall B conslderod unpod for
the purpose of onforcoment of this Mattgaao and this Mortgege ' continug to b efinctive or shall be

roingtotod, ns tho cuso may bo, notwlthatusding nny concolintion o s Morigage or ob iny nsto or othor

ingtrumont or agroament (Wldunn[l‘lu the daeaness i the Progr, e coninse, i socuro e staount ropabd

or rocovarad to tha same oxiont po i thot bnwass nover o oo oo, ety oaeved by Longer, and Grantor

ﬂ‘mll be bound by any judgmant, docrog, order, saTUemoM of <arpocree s culating o D Indabisdoesy or 1o thig
nrlgego,

DEFAULT, Ench of the iollowlnsl. m the option ordLesdee, shal connbppe ap ovent of dofoolt {"Evant of

Dafault"}y under this Martgage: (8] Grantor commits Irad or mnkes i muterigl migroprosantation ot any timo n
gonnaction with the Crodit Agrooment, This can Inclucda, fur exampin, u (s atatement ohout Gramtor's income,
nssots, llabllities, or any other aspacta of Groptor's financlol anditlas (b Grantyr doos nol meot the repayment
torms of the Cradit Agragment, {c) Grantor's agtion or intior pivarsele wllects o gollatornl for the Crodit
Agrooment or Londer's righta In tho collmteral,  This cun wwioees tar ovmnplo, tailura 1o maintain caquirad
Insuranco, wasto or dastructive use of tha dwalling, fallure to pa oy eedisuth of any or ol personrs liable on tho
Crodit Agroamont, tranafar of tto or gnfo of tho dwalting, crewing (1 s hen on the dwalling withoul Lender's
pormission, foraclogure by tho holdar of anothor llan, or e war of ers e tha dwgething tor prohibiiol purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon Mo oeeurrans ol i, o i Bictilt aa ot any Lima thoranitor,
Lander, at lta o{nlon, may oxoarclso any ono or moro ¢f the fallusany vata A i, s addition to any othar
rights or raomadiea provided by law:

Accalerato indabtodness, Londar ahall have (ho right af 28 crie withoa notte Uy Grantor o doclare tho
ontiro Indebtadneas immadiately dua and payvakla, elidng nisy peepaymiont peralyy which Grantor would bo
raqulirac to pay.

UCC Remedies, With respoet 1o sl or any port of tho Parsonil Fraparty, Londor shalbaya all the rights and
remocdiog of & sacured party under tha Unlform Commaoreial Cacte,

Judloint Foreclosure. Landar may obtoln o judicinl decing forae g Corar's Intoregt By @bor any port of
the Proparty.

Daflcioncy Judgmant, If parmittad bt applicable {aw, Lanay 0wy oulan 3 dginont for any deficlancy
ramaining in the indebtodness dua to Lendor nhor applicition oot aaanis cosuved from tho gxurciso of
the tighta providod In this noction,

Othar Hemedies, Londer shall have all othar rights and roncades foovided in thin Mortgoge or tha Crait
Agreoment or avaliabla at law ar in equlty.

Attornpys’ Fees; Exponses, In the event of foreclosure of (his Murigage, Lender shall by antitlod 16 recuver
}rom!Grﬂmor nttorneys’ foon and actual dishursoments nocoainrdy veurrod by Loandor i purguing such
oroclosura,

MISCELLANEQUS PROVISIONS.

Applicable Law. This Martgage has hean daliveradt so Lendar a.ut accaped by Lender In the State of [inols,
This Morigage shall be govarned by and constried it agoordercn —ith the lnwe af tha Stata of Wnols,
Tima |8 of the Essence. Tima ig of the esgaiice ir thir purformm. rnd s Mongage,

Whalver of Homastend Exemption. Grantor heraby roloasos and waivos il niphg and benofits ol the
homastend axamption laws of the State of llinols as 1o ofl nanbodoaes socurad by this Morngage,

SERLSILE
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONG OF ThIS MORTGAGE, AND GRANTOR
AGREES TO [TS TERMS.,

GRANTGRY/, - AU L 350- bl 8 ¥

~ L gl '
l\x \ W ﬁmw’// e o e
. DAVID LUDWIN

St

L9y - 7747
' V0 LBR0- @Lfé’l‘f‘l /
x \ (f’:u ' 4{-’1'{4}'(-;\__ et e e x \' |

J oavsu& LUDWIN

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF __ ANGOAS ) "OFPICAL Bl

a3 Notary Publio, Slato of Winols
(.. o My Cometeslon Raplres 3:2.99
COUNTY OF LA K e .

. D
On this day bofore me, the undorsigned Nate v/ Publie, porsonaly appeared SAVID LUDWIN and ORYSI:
LUDWIN, to ma known o be tho Individuala coacribad v and who wxneaind the Morntgoge, and acknowladga
that they slgnad the Mortgago a8 thelr fraa and volimiary act ang uecd, lor the uses s purposes (haroft
mentionad,

RN
Given under my hand and offiolnl san) this \(9\;. day {\ WA “’)‘ M}\ L1911,

By m%\j\zwﬂm oo Rosliinger 3] S, /'fugcmq/w; 1. A.6eots

Notery Publie In and for the State of _ m_'j‘ ) I ! f?' b /',,,.J

My commission oxpiros 'f- u% OL Q\l

S N R 1 O A W R T T T T I B Y W B TR ST S L  T m Wa S s TRV W S0 ER TR AT S Rl ZAA (TN WA T 3L v R 12t T w2 f oyt eoil ot
LASER PRO, Reg, U.S. Par. & T.M, 011, Vor, 3,23 {¢) 1997 fH Pm Sorvieos, e, Al g rssgevad,
PL-GO3 45117337.0N L21,0VL]
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Order i 1210.20

Refersnce(s):  367.29 Jul '97 & 4510117337

Property: 203 South Owen Place, Prospect Reighus, Iilinols 66070 Counaty: Cook

venal Description: Jlot 6 in Block 17 in Prospect
Heignts Manor, 2 Subdivision of the East half of the
Nertherst anarter (except the West 493.20 feet of the
North 353:20 5ot thereof) of Section 27, Township 42
North, Range 11, Bast of the Third Principal Meridian,
ascording to the plab thereof recorded June 14, 1946, a3
Document 13821026. in Cook County, Hlinois,

Permanent Index Number{s): * 2.27.216-005

Owner(s) of Records  David Ludwin and
Orysia Luawin, as joint tenants

e 1 o )

SERESILE
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