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This Assignment of Rents prepsr=d by: National Bank N. VArgss
rB o m{l ]

ASS'GNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUCUST 22, 1997, between BEVERLY TRUST COMPANY, AN
ILLINOIS CORPORATION, AS TRUSTEE L/T/A DATED OCTOBER 18, 1996 AND KNOWN AS TRUST #74-2516,
whose sddress is 4350 LINCOLN HWY., MATTESON, . 60443 (referred (o below as "Granlor”), and
BEVERLY NATIONAL BANK, whose address is 4360 LINCUO.Y HWY., MATTESON, IL. 60443 (referred (o below
a8 “Lender”).

ASSIGNMENT. For valusbie considerstion, Grantor assigns, grants  continuing security interest in, and
conveys 10 Lender all of Granlor's right, title, and interest in and (. the Rents from the fallowing described
Property located in COOK County, State of Minols:

THE SOUTH 1/2 OF LOT 13 AND ALL OF LOT 14 IN BLOCK 2 /N THORNTON STATION, A
SUBDIVISION IN THE SOUTHEASY 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Properly or ils address is commonly known ss 18136 MARTIN ST., HOMEV/CLG, IL  60430. The
Reai Property tax identification number is 28-31~313-017 and 29-31-313-029.
DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms ndt

atherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to doltar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assighment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Borrower. The word “Borrower™ means MAJ DEVELOPMENT CORP..

Event of Defeult. The words *Even: of Default® mean and include without limitation any of the Events of
Defauit set forth below in the section titled “Events of Default.”

Grantor. The word “Grantor® means any and all persons and entities executing this Assipnmeni, including
without fimitation all Grantcrs named above. Any Grantor who signs this Assignment, but does not sign the

Nole, is signing this Assignment only 1o grant and convey that Grantor's imterest in the Real Property ano to
grant a security imerest in Grantor's interest in the Rents and Personal Property to Lender and is not

personalty able under the Note except as otherwise provided Dy contract or law.
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Indeblecness. The word “indebfedness™ means all principal and inerest payable under the Note and any
amounis expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undes this Assignment, together with intarest on such amounts as provided in
this Assignment. In addition 10 the Note, the word "Indebtedness” includes all cbligations, debts and liabifities,
olus interest thereon, of Borrower 10 Lender, or any one of more of them, as well as all claims by Lender
against Borrowsr, or any ona or more of them, whether now existing or hereafier arising, whether related or
_ unrelated to the purcoes of the Note, whether voluntary or otherwise, whether due or not due, absolite or
contingent, liquidated or unliquidated and whether Borrower may be fiable individually or jointly with others,
. whether obligated as guarantor of otherwise, and ‘whether recovery upon such indebledness may be or
X heseafter may become barred by any statute of limitations, and whether such Indebtodness may be or
hereafter may become otherwise unenforceable.

Lender. Th. wid "Lender” means BEVERLY NATIONAL BANK, its successors and assigns.

Nole. The wora “Note®™ means the promissory note or credit agreement dated August 22, 1997, in the ariginel
principal amount «? $766000.00 from Borrower 10 Lender, together with all renewals of, extensions of,
modifications of, re~ozainings of, consolidations of, and substitutions for the promisscry note or agreement.
The interest rate on the 72 is a variable interest rate based upon an index. The index currently is 3.500%
per annum. The Iatesest 1712 to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 0.500 percentage paint/s) over the index, resulting in an intial rate of 9.000% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by

applicable law.
. The word "Propesty” meana th real property, and all improvements thereon, described above in
lﬁ"mmm‘mﬁm. i

Real .Thewords‘nealPr «voan the , interests and described above in the
£l opernty” property rights

MMCW The Ms 'ae!atedsoo&‘um mean and inclgde without l% &1 promissory
¢ ae% of trust, and ail pther Irmrut'mts (& e ang "E'aowmm"g"'. iethor now of heroahe:

¢ e:datga\.g“ in connection with the |

; Rents. The word *Rents” means all rents, revenues, incoms, /ssues, profits and proceeds from the Property,
whether due now or iater, Including without limitation all nemts s om all leases described on any exhivit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE () PAYMENT OF THE INDESYCIPHESS AND (2) PERFORMANCE
B -OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDEK THE NOTE, THIS ASSIGNMENT,
; AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCtFTED ON THE FOLLOWING

TERMS:

97653093

N GRANTOR'S WAIVERS. Grantor waives all rights of defenses arising by reason oi 4y “one action” o
¢ law, or any other iaw which may prevent Lender from bri :g,r,\"ganyactm nst G
g including a mfordeﬁcimcytotheex!enﬂe:ﬂerismemi se entitled to & for deficiency, befor
e ggder s commencemeni or completion of any foreclosure action, either judicially or by exercise of a power of

a

nmmon’s REPRESENTATIONS AND WARRANTIES warrants that: (a) this Assignment is executed
roqmandno'anhe Gramubasmelullpwer.ﬂdll‘m

:momls a:ﬂlohwdhecatetle provisions of this do not ( of
muluna It under any agreement or other nmmtbmdinnupgmemot do not resutt in a viofation of
.countyecreeororderbﬁicablelo ranfor; ‘d) has established adequate means Of

om Borrower on a ¢ontinuirg formation about sﬁnmciagoondition;and e) Lender

has rsrepreoemaﬁon to Grantor about Borrower (inciuding without Hmitation the cr of

aonnowen-s WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction

: wwmtnmmmmmmm.mmmmwmm and

3 informed about the Property. Borrower ddmsesthmmyansebwauaeo(anvmmmm

£ Lendof Inciudincwlmoullimanyhuureoum 1o realize upon the or ahy

upon the Property. Borrower agrees 1o remain liable under the Note Lender n¢
muamamntomummwm

S A

3 PAYMENT ANO PERFORMANCE.  Excopt as othervice in this Assignment or any Related Document,
: MWME mmssecuedby Assignment as theybecmedue.andshanmly
- pesform all of or'eooﬁgaﬁmunder Assignment. Unless and until Lender exercises its right to collect
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C
of the right to coltect the Rents shall not constituie Lmdef'soouwntomemolcuhpc'olaualinabm cy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect lo the
Rents, Grantor represents and wasrants to Lender that:
Ownership. Grantor is entitied (0 receive the Rems free and clear of ak rights, loans, liens, encumbrances.
and claims excepl as disclosed (0 and accepted by Lender in writing.
Right 1o Assign. Grantor has the full right, power, and authority to enter into this Assignment and (0 assign
convey the Rents to Lender.
No Prior nt. Grantor has not W i or the Rents to any other
! A.nmce. previously assigned or conveyed any person by any
No Furiher T-ansfer. Grantor will not sell, assign, encumber, or otherwise dispose of of Grantor's rights
in the Rentr except as provided in this Agreement. any
LENDER'S RIGHT 7O COLLECT RENTS. Lender shall have the right al any lime, and even t no defaul
shall have occurred ur der this t, to coliect and receive the Rents. For this purpose, L is heseby
given and grarted ths #.aawing powers and authority:
Nolice to Tenama. Lexder send notices 1o and all tenants of the Property advising them of this
Assignment and direciing ol Rents to be peid directly to Lender or Lender's agent.
Enter the Property. Lencer enter upon and take possession of the Pr ; demand, collect and receive
nanlhglmsorﬂmm?gher rmIiat:lethetefgmr.all,olthe 8; inglitute and carry on all legal
proceedings necessary lor the ot of the Property, inciuding such proceedings as be necessary o
{ggogetpossmonotmeﬁop.rmmwmemmurntmwt i Of tenams of persons from
Maintain the Properly. Lender emer ypon the Property 10 maintain the Pr and keep i
rmr:gomymmmw%,dg'gmesdm_ . including their equipment, and of all
continuing costs and ex; ol maintuiciny the Property in goper repair and congition, and also 10 pay all
tlgxeeg.rasmts waler utilities, an-irz premiums on fire and other insurance effected by Lender on
Complisnce with Laws. Lender may do any and all Lings 10 execute and ¢ with the laws of the State of
itlinois ang aiso all other laws, rules, orders, ordinav.ss and requirements of all other governmental agencies
affecung the Property.
Lease the Properly. Lender rent or lease the whi'e o an of the Property for such term o7 terms
andonsuchcondimuaswggymvdmawoprim. y part

Lender enoa?e such t or 438 Lender deem opriate, either in
orin Grmm:ynam. o rem manage the Proprai;y. mcmd“s\rg the coﬂmn and applicat

all such other things and acts with resg.( 10 the Praperty as Lender deem
clusivelvw:olelym!heplacemst%c‘,é:mormdtohaveaﬂoﬂ@ms

RN SR

“-:d‘- v .. tema
Lt o

-t

not be required to do any of the lorego’ag acts or things, and the fact
umerﬁmemmmaﬂﬂnegg%nﬂmqqummdo

APPLICATION OF RENTS. incurred by Lender in connection wiiss 1.2 Croperty shall be for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Ferqv. Lender, in its sole
determine of any and all R bgen: however, any “awh Rents received

to such costs and expenses shall 10 the ‘riobledness. Al

ment and not reimbursed lrom the Rents shall twcome a past of

shall be payable on demand, with interest al the Note rate from

FULL PERFORMANCE. ! Grantor pays all of the Indebtedness when due 2nd otherwise
obligations imposed upon Gramtor urder this Assignment, the Note, and the Relaled Documents, Lender shall
execute and to Grantor a suitable satisfaction and suita

ng statement on file

h .
eafter Lender is forcad to remit the amoumt of that payment
federal or state bankrupicy law or law he rel

, Of {C reascn of seitlemenl of compromise f with any claimant
8’:»%%9’»9 o b‘y limitation é‘:r‘f’ower). the Indebiedn ; ¢ the p’{n ¢!
enforcement of this Assignment and this { shall continue 10 , 88 the
case may be, angawmlmmlmAmmtorormyn e
evidencing the Indebledness and the Property will continue to secufe the amoun
extent as if that amount never had been originally received Dy Lender,
judgment, decree, order, settiement of comgromise relating 10 the Indebt

601596
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7‘ lggebtedmbyamm Empicyment by Lender shall not disqualify a person from serving as a
‘_ recerver
L %m Lender shail have all other rights and remexies provided in this Assignment of the Note of
e
o Walver; Election of Remedies. A waiver of & breach of a provision of this ment shall not
U cmmmeawaverolorpremncema b’m detwur mmm that provision
4 or othefprm Election by 10 pursue any f sha!lnoce'x pursuit of any other
an election 10 make ormd«uresonakeacnon an ofGrantococBorrower
A dm A»ignmenl afer talme shall not Lender's night to declare

amwummrm

oractmloenlotoe of the terms of this

the cou ) mgmwhumum

n any wnethefornotanycounacuonnsi reasonable expenses incusred
" at time for the protection of its interest or the

of the indebte payableondmadmshaﬂbwmlefes:

inchlir_efforts lo modify or vacate_any aulomauc siay of mﬁmcuon
QM.;O.‘W; ek ki Bt J e S i s 0
1{ o€ s
iaw. Borrower :4e) wil pay any m.maddiﬁmtoaumwmpr ovided by law

mscauueous PROVISIONS. Nlolowinguiocelmpmﬁwmareapanolwmm

Amendmenis. This 1.gether with any Related Documents, corstitutes the entire undersianding
andagreem'dthemwmmu *unmse:nmnmu:rs;mm&ml:oal«at&ondam%lgg
charged or bound by the alteration or...r"m

Applicsble Law. This Assignment has bier. Zelivered to Lender and accepted by Lender in the State of
Hinols. This Assignment shall be governed 1)y and construed in accordence with Lhe lsws of the State of

Winols.
No Modificstion. Graﬂouhallnolerner Mo any ayreemem with the holder of gage, deed of trust, or
which has s ‘"Jm gement is modihed,

other secu over (he Assignment which
g(er%d ouenewed the prior miﬁea wensens of Le%et Gfamorsglneuher request nor
wwchsocurkyagremm’wilm prioc written consent of Lender.

S¢veubl llacwnolcmwmwmmionﬁndsanyumono“m men{ (0 be invalid or
unenionc as o any son or circumstance, such fiiang <hall not render provigion invakd or
unenlorceable as to any of cucunmances. if leardie, any such offending oﬁtmuon shall |
deemed (0 be modified obe the limus of enforceablity or alvidy; however, i the offending provision
cmnotbesoanntgdmgRMMWWWHW#MGW&»\WmmmeSM
remain valid caable

Summlmm. to the imilations stated in this Acsanment on transfer of Grantor's
m!erest. shagbebmdi ng upon and inwe to the benefit of ' parties, their successors and
Ifow of ropesty becomes vested in a person other than Lrar', Lender, without notice
deal rmtassucceuorsmhrefermtolmwnmdmmdab!edmby
ofmfgrsmfanoeorextmwlmrmsrmwﬂmmmmm'*éumlamy

Time is of the Essence. ﬁmbdmemmhmmmmatmamm

Waiver of Homealead Ennmon. of hes releases and waives all 8 ara oenefits of the
homestead exemptm laws of the State ot llllm asolgyall indebladness secured mwnm
R NOTWITH ANDING ANY THE PROVISIONS T: E CONTRARY
CONTAINEDW AW ORs;ERES'!'GWAIVE ANYEAND ALL me%rso OTFH REDEMPTION
AN onoshon.r mononecos ouaeworemronm
ON BEHA ERSON EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN on TITLE TO THE PROPERTY SUBSEQUENT ro THE DATE OF Tmé

Waeivers and Consenis. Lender shall not be deemed 10 have nTls nderthisAsummor
ummenduedms)yﬂmmhmmnmiﬁngmww u. oroniw‘on
on the of Lender in exercising any l,shalloperaleasawmerolmhnomorany her right. A
rght am?."s:e' to dmmmct cg&'asnce ths:: ovi%ncor anmeot%et wgo?t' Whloi prior he .

of vetween Lender and ramowlgraamqtgwer shglflcmmeawaiverotanyol

dealing
$ figts or of Gramor or Borrower's obhgations as future FARSACHONS. consent
ag this 1, the granung of such consent by Lender in any instance shall nol

065926
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constitute continuing congent m insiances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTONK:
BEVERLY TRUST COMPANY, AN ILLINOIS CORPORATION, AS TRUSTEE U/T/A DATED OCTORER 16, 1996
AND KNOWN AS-TRUST #74-2616

—

CORPORATE ACKNOWLEDGMENT
% -
STATE OF A leldrinp. )

COUNTY OF &4’@// __‘_j)“

On Wiy 27 /ey of Lp<greet', 19 %7 . raiwe me, the undessigned Notary Public, personally
appeared ROSEMARY MAZUR_.%T OFFICER of BEVERLY TRUST COMPANY, AN ILLINDIS CORPORATION,
AS TRUSTEE U/T/A DATED OCTOBER 16, 1996 AND KNO¥/?; )8 TRUST #74-2818, and known 10 me 10 be an
mdetMcmmwmwanmmwmwmw
banfreeandvolumarvaclanddeedofmeoorpumion,byauﬂ‘;gnyoﬂ'ssm«byresolmimdmbwﬂd
.fwtﬂeumaﬁpumuesﬁuﬂnmmwmmmmmuheamsmmm
mmmminMumwmemmdemmr.m.

p 2
; NSttt a
Notsry Public In and for the Siste of __},%—énoog/ ;S)m(f:g:; SEAL”  § 8
Cam rances L. Brosnares
My comnussion expres ___ - 20-~3.00 | - Notary Public. State o7 mors S

My Commissson Experes fuix 200 ¥y

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 (c) 1987 CFl ProServices, Inc.
{IL~Gt4 JAFFEE.LN C20.0VL]

This document is made by Beverly Trust Company as Trustes and ac
cepted uoon the oxpress understan ding that the Beverly TrustCompany
enters int the axme not personally, bui only at Trustee and that no
P.mwon 114 bility is assumed by ncrshalibe sesavied or enicrced agains
B.—;v;.zl'{ 1.t Comp:ny because cf cr vn e of the making or ex-

-Cdag L deomnent e of anything therzia ceatzined, all such lia.

bility,if uny being expressly waived, nor shall Beverly TristCompanyg be

held personally liable upon or in consequence of any of the covenaniy

of this document. either expressed, o implied.




