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REVERE MORTGAGE, LTO.

6 REVERE ORIVE-SUITE 100 97853094

NORTHBROOK, ILLINOIS 60082 . DEFT-DY RECORDING $31.00

. THO012  TRAN 6565 09/64/97 15:22:00
Prepased by: . MG LECG MO/ -4530%4
VICK] SUSHAN (00K COUNTY RECORDER
NORTHBROOK, IL 080062

0209323671

MORTGAGE

TH!S MOKTGAGE (*Secunty Instrurent®) is givenon  AUGUST 26, 1997
THOMAS PAYNE
AND JOANN PAYNE, HUSBAND ANC 'IFE

("Borrower™). This Security Instrument is given to
REVERE MORTGAGE, LTD.

which is organized and existing under the laws of THRE STATE F ILLINOIS , and whosg 5~
address is 5 REVERE DRIVE-SUITE 1C0
NORTHBROOK, ILLINOIS 60062 (“Leater®). Borrower owes Lender the principal wmoel
THRFE HUNDRED SIXTY FOUR THOUSAND AND 00/100 U‘
Doars (US.§  364,000.00 )55
This debt is evidenced by Borrower's note dated the same date as this Secuniy Jastrument (*Note®), wlnchpmwdufot‘"
monthly payments, with the full debt, if not paid carlier, due and payable on SEPTLMLER 1, 2027 -
This Security Instrument secures o Lender: (a) the repayinent of the debt evidenced by the 'Note. with interest, and all renewals, e
extensions and modificatius of the Note; (b) the payment of all other sums, wath interess. sdvanced under paragraph 7 to
protect the secunty of this Secunity Instrument; and (<) the performance of Borrower’s covenarnis ang agreements under this
Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey « Lender the following
described property Jocated in - COOK County, Ilinots:
LOT 5 (EXCEPT THE EASTERLY 10 FEET THEREOF; IN W.L. PRETTYMAKNS
SUBDIVISION OF LOT 51, IN THE SUBDIVISION OF OUTLOT C IN WRIGH™WJOD
SUBDIVISION, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
14-28-316-005

Parcel ID #:
which has the sddressof 2471 NORTH GENEVA TERRACE , CHICAGO {Suwer, City},

!Ilinois 60614 (Zap Code} ("Property Address®);

LT BAX 3337y ...

VP MORTGAGE FORMS - 00821-7291
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; this Speurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

;. $. Hazard or Proparty Insurance. Borrower shall keep the improvemenis now existing or hereafier etected on the
~ Property insured against loss by fire, hazards included within the term “cxiended coverage” and any othes hazards, including
i fleods or flooding, fer which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods

*» that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval

* " which zhal! not be unreasonably withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's

oplion, obtain coverage to protect Lender’s nights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipls of
paid premiums and rencwal notices. [n the eveat of loss, Borrower shall give prompt notice 10 the insurance carrics and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Prop=rty damaged, 77 the restorstion of repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconousially feasible or Lender's secunty would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secviiv-Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property. or does not anzarzx wathin 30 days a notice from Lender that the insurance cammier has offered (o settle a claim, then
Lender may coliect the ineirace proceeds. Lender may use the proceeds 1o repair or restore the Property or to pey sums
secured by this Security Instrumer.:, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrowrs /aherwise agree m writing, any application of proceeds to principal shall not extend or
postpone the due date of the moaiy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire] %y Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Propenty prior (o the acquisiion =~1! pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 1 nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property 2. Lorrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy i« Froperty as Borrower's pnincipal residence fur at keast one year afier
the date of occupancy, unless Lender otherwise agrees in writng,. which consent shall not be vnreasonably withheld, or unless
extenvaling circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o (' Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lexaszc*; good faith judgment could resull in forfeiture of the
Proverty or otherwise materially impair the lien created by ihis Securily (rstrument or Lender's security interest. Borrower may
cure fich a default and reinstate, as provided in paragraph 18, by causing tf< action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovrer’s interest in the Property or other malerial
impairment of the lien created by this Security Snstrument or Lender’s secunty irierest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate inlotiaztion or statements (o Leader (or failed
1o provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
1o, representations concerning Borrower®s occupancy of the Property as a principal residenve. 'i this Securnity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies ez title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the meeger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants api 2, reements contaired in
this Security [nstrument, or there is a legal proceeding that may sigmficantly affect Lender’s rights in iy Droperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex | .avier may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lemnler’s actions mey
include paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree 10 other terms of psyment, these amouats shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notre from Lender to Borrower requesting
paymenl,

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of miaking the Joan secured by this Security
instrument, Borrower shall pay the premiums require? (0 maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverape required by Lender lapses or ceases 10 be in effect, Borrowes shall pay the premivms mE

[
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L 18. Governing Law; Severability. This Secunty Instrument shall be govemed by federal law and the law of the
. junsdiction in which the Property is located. in the event that any provision or clsuso of this Security lastrument of the Noi
o conflicts with applicable law, such conflict shali not affect other provisions of this Secunty Ipstrument or the Note which can be
given efiect without the conflicting provision. To this end the provisions of this Security Instrument and lhe Néic are declared
to be severable.

16. Borrower's Copy. Bovrower shall be given one conformed copy of the Note and of this Secunly instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If s}l or any part of the Property or any inderest in it
i3 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a saturs! person) without
iender's prior wnilien consent, Lender may, at its option, require immediate payment in full of al! sums secured by this
Security instrument. However, this opiion shall not be exercised by Lender il exercise is prohibited by federal faw as of the date
of this Security Instrument.

I Lender exez.iss this option, Lender shall give Borrower notice of accelerstion. The notice shail provide s period of not
less than 30 days frov the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sacurity Instrument. 1f sov rower fails Lo pay these sums prior o the expintion of this period, Lender may invoke any remedies
permutied by this Security "as rument without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunty Inunvaent discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as
spplicable law may specify for reviziatement) before sale of the Property pursusat to any power of sale contained in this
Security lastrument; or (b) entry of a ju/gnent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunty (nstrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or 7gree nents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attornxys” Voes; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Secunty lnstrument, Lendes's siplits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. /'~on remnsiatement by Borrower, this Secunty lastrument and the
obligations secured hereby shall remain fully effective as of po2cceleration had occurred. However, this night 10 reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not¢ o » partia) interest in tse Note (logether with this Secunty
Instrument) may be sold one or more limes withoul prior notice to dorwer. A sale may result in a change in the enlity (kaown
as the "Loan Servicer’) that collects moathly payrents due under the Nrie and this Security instrument. There also may be onc
or more changes of the Losn Servicer unrelated 10 a sale of the Note. If therz iz a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordance with paragraph 14 above and a7 plisble law. The notice will stale the name and
address of the new Losn Servicer and the address 10 which payments should L= mde. The nolice will also contain any other
information required by apphicabre lzw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ase. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, mor Jllow anyore ¢lse 1o do. anything affecting the
Propenty that is in violation of any Eavironmental Law. The precoding two sentences shali <ot anoly to the presence, use, of
slotage on the Property of small quantities of Hazardous Substances that are gencrally recogniz d 1o be appropriate to normal
residentia! uses and to maintenance of the Propenty.

Borrower shall promptly give Lender writies ootice of any mvestigatior., claim, demand, lawsuiz o2 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o« £avironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boisower shall prompily take
all necessary remedial actions in accordance with Environnwntal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined ss toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, *Environmental Law® means federal laws and laws of tie jurisdiction where the Property is Jocated that
relate to health, safety or environmenta) protection.

NON-UNIFORM COYENANTS. Borrower and Lender fusther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scoeleration under paragraph 17
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