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ASS'CNMENT OF RENTS

P cTYssoas/LAh-

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMPZR 2, 1997, between David A. Elowe, James Rabinowitz
and Howard H. Ankin, whose address is 500 Wext Madison, Chicago, IL €0661 (referred to below as
“Grantor”); and LASALLE BANK NATIONAL ASSOCIATOW, whose address is 4747 WEST IRVING PARK (D
ROAD, CHICAGO, IL 80641 (referred to below as “Lender .

ASSIGNMENT. For valusble consideration, Granlor sssigns, g/snis a conlinuing security interest in, and
conveys 10 Lender all of Grantor's right, lile, snd interes! in snd o ¢ Rents from the following described
Property located in Cook County, Stale of Minols:

LOT 27 IN BLOCK 7 IN LILL AND MUELLER'S SUBDIVISION U LOTS 7 AND 8 OF THE
ASSESSOR'S DIVISION OF BLOCK 42 IN SHEFFIELD'S ADDITION OF CHICAGO iN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL IW"RIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or ils address is commonly known as 2422 N. Greenview, Chicagz, ‘(. - 60614. The Rea
Property tax identification number is 14-29-318-021-0000.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignaiomt. Terms not
otherwise defined in this Assignment shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. All references lo doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.
Event of Default. The words "Event ol Default™ mean and include without Emitation any of the Events ol
Oefault set forth below in the section titted "Events of Default.”

Grantor. The word “Grantor” means David A. Elowe, James Rabinowitz and Howard H. Ankin.

Indebledness. The word "Indebledness” means all principa! and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender® means LASALLE BANK NATIONAL ASSOCIATION, its successors and assigns.
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Nole. The word "Note® means the promissory note or credit agreement dated September 2, 1997, in the
original principal amount of $328,000.00 from Grantor tc Lender, together with alf renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The imerest rate on the Note is a variable interest rate based upon an index. The index currently is 8.500%
per annum. The interest rate (0 be applied 1o the unpaid principal balance of this Assignmem shall be a1 a
rate of £.500 percentage poini(s) over the Index, resulting in an intial rate of 9.000% per annum. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate alowed by

applicable law.
Phrgm. The woid *Property” means the real property, and all improvements thereon, described above in

Resl Propertv. The words "Real Property” mean the property, inlerests and rights described above in the
*Property D.inition® section. ' o

Relsled Docum.rents. The words “Related Documents™ mean and include without limitation ali promissory
notes, credit agesments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeus i trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executes i esnnection with the Indebtedness.

Rents. The word "Ren’s" .aeans ail rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or fater, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECIARE. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRA*:TOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVE®: AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured Ly this Assignment as they become due, and shall strictly
orm all of Grantor’s obligations under this Assignmeil.. Unless and until Lender exercises its right to collect
¢ Rents as provider! below and s0 long as there is nu default under this Assa;nmem Granlor may remain in
possession and control of and operate and manage the Prupor; and coliect the Hents, provided thal %agmg
of the right to coliect the Rents shall not constitute Lender’s corsel to the use of cash collateral in a bankrupicy
peoceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH ReSPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Granlor is entitied to receive the Rents free and clear 7« 3! rights, loans, liens, encumbrances,
and claims except as disclosed (0 and accepted by Lender in writing.
Right to n. Grantor has the full right, , and ity 10 enler 3G this Assignment and to
L0 A, S 1 e i, o, sty hopran b 1301
No Prior Assignmenl. Grantor has not previously assigned or conveyed Ihe Rexits 15 any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose o’ @'y of Grantor’s rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at lime, and even 1 no default
shall have occurred under this Assignment, to collect and receive tmm:ny For this purpose, ¥ is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid divectly (o Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Pr ; demand, collect and receive
o g v vl i o0 b e ey o
oC n or the \
gego;erposmeqessgymwww ; Collect the Rents and anylenanloflenamm ororhetpenonslr
roperty.
Maintain the Property. Lender may enter upon the Property !0 maintain the P and keep the
e o 2 o o B o v, ke S, &
[« ! Y
%%.MMm.w%umMgemumeMwWL
roperty.
Compliance with Laws. Lender do any and all things to execute and ¢ with the laws of the State
|mmmwm|m.mm£uw{ammrmama other governmental agencies
affecting the Propenty.
Lesse the Properly. Lender may rent or lease the whole or any past of the Property for such term of lerms
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and on such conditions as Lender may deem appropriate.
Employ nls. Lender such
k'ead&ss‘ngr.muin(smoftq:ynm. iomnt

ot ah iy ety Sy 5 s
3?&%« for the m‘:'tposa staled above.

No Requirement lo Act. Lender shall nol
that Lender shall have performed one or
any other specific act or thing.
APPLICATION OF RENTS. All costs and ex
Grantor’s account and Lender may pay Suc :
shall determine the apphication of any and all
which are not a7pved 10 such Costs and expenses shall be
Lender under thic Assignment and not reimbursed from the _gha
secured by this “ssignment, and shall be payable on demand, with inerest at

expenditure uniil pi«d.
FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and ot
obtigations imposed upon icamtor under this Assignment, the Note, and the R
execute and deliver to Grariov.a suitable salisfaction of this Assignment and

any financing stalement on fil2 evidencing Lender’s security interest in
termination fee required by lav sna® be paid by Grantor, if pesmitied by b .
made by Grantor, whether voluntariiy or otherwise, of by guarantor or by any third party,

thereafter Lender is forced 0 remetip: amount of that payment (a') 1o Grantor's (rustee i

similar person under any federal or state bankrupicy law or law for the relief of deblors

judgment, decree or order of any court or ajminisirative body having jurisdiction over

my or,égubf_ reason of any settieme~t or compromise of any claim made by

F‘ xding without limitation Grantor), the inde’4edness shall be considered unpaid for the pu

of this nment and this Assignment shall cotinue 1o be effective or shall be reinstated, as {
notwithstanding any canceliation of this Assignie.! or of any note or other instrument of agreement

the indebtedness and the Property will continue tc sec:ce the amount repaid or recovered 0

that amount never had been originally received nb& Lander, and Granior shall be bound by any judgment, decree.,
order, settlement or compromise relating to the | S2psss or 10 this Assignment.

EXPENDITURES BY LENDER. (f Grantor fails to comply w"n any provision of this Assignment, or if any action of

oceeding is commenced thal would malerially affect Lenue:’s interests in the P ., Lender on Grantor’s

B‘enau may, but shall not be required to, take any action thal e’«' deems apgfoprme. amount that Lender

expends in $o doing will bear interest al the rate provided for in “ne Note from &uf dale incurred or paid by Lender
on demand

to the date of remty Grantor. Al such expenses, at Lervii's ontion, will (a) be \

be added to the balance of the Nole and be apportioned among and Fe payable with any instaliment payments to

become due during either (i) the term of any enplicable insurance pohcv o7 (if) the remgmin%grm of the Note, or

(c) be treated as a balloon payment which will be due and payabie at the 'sMe’s maturity. This ment also

will secure payment of these amounts. The rights provided for in this pasag.»ah shall be in addition to a1y other
ts or any remedies lo which Lender may be entitied on account of the deZaull. Any such action by Lender

hadlnolbeconstmedascunngmedetaunsoaslobm Lender from any reredy that it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of aaault "Event of Default™)
under this Assignment:
Defsult on Indebledness. Failure of Grantor to make any paymeni when due on the [nartedness.

Compliance Defaull. Failure of Grantor 10 ¢ with %? other term, obligation, cwvenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Defsult in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any olher agreement, in favor of any other creditor
or person that may matenaﬁ; affect any of Borrower's property or Borrower's of any Grantor's abiiity 10 repay
the Loans or perform their respective under this Assignment or any of the Related Documents.
Fsise Statements. Any warranty, representation or statemenl made of furnished to Lender by or on behall of
Grantor under this A ment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Collsteralization. This Assi or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collaterai documents lo create a valid and perfected security interest or lien} at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, the in ol Grantor, the imment of a receiver for any ol Grantot's property, any
assignment for the benefit of creditors, anm of creditcr workout, or the cor?wmmmn of an';'procoeding
under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
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oceeding. seif-help, repossession other creditor of Gramtor of by any governmenial
grgencyagaa nst any of the Pr .%utmumgcwnww nppl&;nmae%nof Qood faith
s&%&%ﬁ&&&g2&%“%m&;ﬁ%$ﬂ§aﬁmmﬁm:%hahJﬁﬁgﬁamuﬁxmg
or a surety bond for the claim satistactory (0 Lender.
Events Alfecting Guarantor. of the preceding events occurs with respect to any Guarantor of any of the
tndebtednmoranyﬁuatmum bgmmmwarmmudmgymmawmy
under, any Guaranty ol ndeb!edness.
Adverse Change. Amatmaladvemechanoeoccursm(iraﬂmsﬁmﬂcm or Lender believes the
praspect of paymen of performance of the Indebtedness s impaired.
Ingecurity. Lender reasonably deams itsell insecure.
RIGHTS AND REMEDIES ON DEFAWLT. Um: meocmnmedmyEmo!DelaunWatanymmm«.
Lender may exercise any one or mare ol loliowing rights and remedies, in addition (0 any other rights o
remedies proviaey Yy law:
Accelersie InoeMedness. Lender shall have the right al its option without notice 10 Granior 10 declase the
ureéWAxmmmmmmmwmmmtmmarmwmm
Collect Rents. LonZe: shalt have the night, wuhoutmeloﬁrm lotakeposmonoﬂhe?ropeﬂyw
collect the Rents, umwuamunlspastdueandunpmd apfly g‘a soverandabove
S COStS, aq_amst,nemebteaness In furtherance of this right, Lender shafl vveallme n?hls Xowded

Lender’

lormthel.endersntgh.m.,olleclSecbm above. It the Rents are collected

irrevocably deagnaz Lmdet ag Grantor's aftorney-in-fact 10 endorse instr s tecewed in payment
thereo! in the name of Grantor ard 19 g?omle the same and collect the proceeds. Paymenis by

S sl il s o LY S oty e o o T o 8
subparagtapheuharmpemon Oy agamt, or through a recaver.

Morigagee in Possession. Lender shall 7.2ve the right beglacedasnm in possession or (¢ have a
ﬁﬁﬁ@%ﬂﬁ%ﬂ%ﬁﬁ?““ﬂ%%ﬁ‘%&%ﬁ“*Eﬁﬁwﬁ%mmmuﬁﬁﬁﬁmgﬁﬁﬁz
TR e of

and apply the proceeds. over and above tie r=t of the feceivershi ihe indebledness.

mongagee or receiver may servr wihout bond if ed by taw. Lender's nght 10
iment ol o o

recerver shall exist elhet‘...n the ent value of the Property exceeds
r‘w‘:ew:"umzzssl)\r a substantial amount. Employment b not disquakly a person irom serving as a
gvllmﬂemdm. Lender shall have all other rights and re~».jies provided in this Assignment or the
wod":u?t& wmce?'otot e]udtc:thl A b B Ly N g Ic Nance win Thal rovison
¢ e a e
e f&‘% exciude pursuit of any other

o
enmy anelecumtomakeexpendnutesmlakeacuontopedramobhgalmolstamoru his
Assignment af!er laolure of Grantor to periorm shall not alfect Lender's rghy (0 declare a defaull and exercise

ttsremed'esunder

Altorneys’ Fees; Expenses. | Lendet ingtitutes any suit or action {0 enrwceanyol the lerms of this
Assignment, Lendershallbemmrecoversuchwm the court may ag, !

fees at trial and on any appeal. W}\ethefmnotanycwnactmls \

by Lender that in Lender's opinion are nec at ani time for ths

enforcement of its rights shall become a of the Indebte )

irom the date of expenditure until r al the rate provided for in the Note.

")aragraph include, without limitation, 10 ary limits under applicabl

eesandLenderslegal expenses whether or not there is a lawsuit, incluqu

oceed including effons 0 modily or vacale
:" lgs:mn)'sur\.veyo's repons'l;nd msaHees
re 1 )
applicable law. Gramtor alsowﬂpayanyoounaggts maddnmloanotherwmumby
IﬂSCELLANEOUS PROVISIONS. The following miscelianeous provisions areapanolmiswm

Amendments. This Assi t, together with any Relaled Documents, constitutes the entire understanding
S Reseeoig G s mev e e Aesonme. Mo e o et
»Mgedabwmwmeauamono:mm

Applicable Law. This Assignment has been delivered o Lender and accepled by Lender in the Siate of
Mlinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
Hinols.

My Parties. All obligations of Grantor under this Assignment shall be joint and several, and all
refé‘r%aloGrmorshdlmnchandeaﬂa.Tlﬁsnmmateach the persons signing below

is responsibie for all obligations in this Assignment.
No Modificstion. Grantor shall not enter into any agreement with the hokier of any morigage, deed of trust, of

GoLY

»
’
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other secu;p eement which has ity over this Assignment Dy which that agreement is modified,
amended, extended, or renewed the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent ol Lender.

Seversbil it a court of competent jurisdiction finds any provision of this ment to be invalid or
unenforceable as o any or circumstance, such finding shall not render that provision invalid or
unenforceabie as (o any other persons or circumsiances. M leasible any such offending oﬁ‘ ovision shall be
deemed to be modified to be within the limits of enforceability or ur however if the endmg ptowsion
cannot be so modified, it shall be stricken and all other provisions of this Asslonmem other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations stated in this mem on transfer of Grantor's

interest, this Assognmant shall be binding upon and inure fo the tenefit of the parties. their successors and

ass(?ns It ownership of the Property becomes vested in a person other than Grantor, ‘Lender, without nolice

to Grantor, may with Granlor's successors with reference to this Assignlrmt and the Indebledness by

e?!t;eo?:gangofextmmum releasing Grantor from the obligations of this Assignment or lability
4". nm

Time Is of the t2sence. ﬁn\eisonhemenoeirlhepedormnceomﬁsnssimm.

Waiver of Hom:st2ad Grantor hereby releases and waives all rights and beneﬁts of the
homestead exempu.i 'aws of the State of Itlinois as 10 all Indebledness secured by Aulgn

Waivers and Consen’s. Lender shall not be deemed to have waived any thcsAwgnnmt(or
under the Related Documen*s) unless such waiver is in writing and edby endet No delay or omission
onthepano!LMefmuncmngany tshailopetaleasawawelofsuchnghla hefnth
waiver by any party of a pervision of this not constitute a waiver of or e;uducethe 'S
right otherwise 10 demand stric’ compliance with lhal mona any other ugxomion No prior waiver
Lender, nor course ol geakny *.2tween Lender Grantor, shall consut e a waiver of any of Lender's

rights or any of Granior's obkgabws 22-10 any future lransactions. Whenever consent by Lender is required
in this Assignment, the gfammg ol tuch consent by Lender in any instance shall not constitute continuing
consent to subsequent inslances wherc §.ch consent is requiwed.
EACH GRANTOR ACKNOWLEDGES HAVING ({EA7 ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

/’
STATE OF [u-udws

COUNTY OF (C'G“'

On this day before me, the undersigned Nolary Public, personailty appeared David A. Elowe, James Rabinowitz
and Howard H. Ankin, to me known to be the individuals described in and who executed the Assignment of

Rerts, and acknowledged that they signed the Assignment as their free and voiuntary act and deed, for the uses
and purposes thesain mentioned.

Given u myma’vd iphal _ MY of: x p 1} ‘
_LJ, : b oy Rubic "ot
; M Expuos 10/17/°99 ?

Notary Public In and for the St:te of

My commigsion expires

LASER PRO. Reg. U.S. Pat. & T.M. Off., Ver. X 24.12) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G14 DELOWE.LN C40.0VL]
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Time is of %.¢ Essence. Time is of the sseence in the parformanco of this Assignment.

Walver of H.maslesd Gramor huwy:mmma:mum
homestead exejon laws of the State of [linois as (o all indebledness socured by

Walvers and Coriw.hs, Lender shali not be deemed to have waived an
mmW0m\~MMMthmbnmw by .
on the of Lende: i wwcislng lwawolsuch

gmunder
J«sastoww-umncmm Whenever consent
theor ol = <h consem Lwaunmymmwmmm
congent (o sutsequent instances whare Juch is required

EACH GRANTOR ACKNOWLEDGES HAVIA® READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TER&®,

-'w-a.nn._ sy ———Te __\_,_
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