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THIS MORTGAGE ("Sceunity listament”) isgivenon  AUGUST 28, 1997 . The mortgagor is
C PAUL BRADLEY A SINGLE MAN

(“Borrowet”). This Security Instrumentisgivento | PIRST CHICAGO NBD MORTGAGE COMPANY,

3} which is organized and existing undet the laws of THE £122/¢{% OF DBLAVARE , and whose
b.add:cssis 900 TOWER DRIVE, TROY, HI 48098

("Leidr). Botrower ywes Lender the principal sum of {8
{\ ONE HUNDRED ONE THOUSAND THREE HUNDRED FIPTY AND 00/10¢ a&

™ Dollars(US. $ 101, 350.00 ). This debt is cvidenced by Botrowet’s tote dated the same dale as this Security /3
Instrument (“Note”), which provides for monthly payments, with the full debt, if 7ot paid carlict, duc and payablc on
SEPYEMBER 01, 2027 . This Security Instrament sccures to Lender: (a) the repayment of the dcbt§
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all Dy
other sums, with interest, advanced under paragraph 7 (o protect the security of this Scovrity Instrument; and (¢)
the performance of Botrower's covenants and agreements under this Sccurity Instrumen! xv3 the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriozd. nroperty located in
CITY OF CHICAGO, COOK County, Ilinois:
SEE ATTACHED LEGAL DESCRIPTION

PERMANENT INDEX NUMBER: 17-16-246-003-0000

which has the address ot 431 8 CEARDORN STREET #8901, CHICAGO
linois 60605 {Zip Code] ("Property Address™),

ILINOIS -Singie Farmty: FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

R ) Amended 5/91 ;
VAP MORTSAGE FORMT * (0021- 1731 #is '
Pogetots Hvtals J by i
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TOGETHER WITH all the improvements now ot hercafter erecied on the property, and all casoments,
appurteaances, and fixhures now or hereafier a part of the property. All replacements and additions shal} also be covered
by this Security Instrument. AHl of the foregoing is referred to in this Security instrument as the "Propesty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 1o
mottgage, grant and convey the Property and that the ProIﬁny is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subgect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs unifcsm covenants for national use and non-uniform covenants with
limnited varistions by jurisdiction lo constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when doe
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw of Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payrments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for: {a)
rwl taxes and assessments which may attain priofity over this Security Instrument as a iien on the Propesty; (b) yearly

m&yxold paym-as or ground fents on the Propetty, if any; (c) vearly hazard ur property insurance premiums; (d) yearly
flood insurance preriums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendes, in accurdace with the provisions of paragraph 8, in lieu of the payment of morigage msurance premiums,
‘These itesns are called “2scrow ltems.” Lendet may, at any time, collect and hold Funds in an amount not (o excoed the
maximum amount a lexiZe: for a federally related mortgage loan may require for Bomower's escrow account under the
federal Real Estate Settieiner:i Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t seq.
(“RESPA”), unlcss another lar~ that applies 1o the Punds sets a lesser amount. H so, Lender may, at any time, colloct and
hold Punds in an amount hot to zxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
cutrent data and reasonable estimatcs ¢f expenditures of future Escrow [tems or otherwise in accordance with applicable

law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instumentality, or entty
(including Lender, if Lender is such an institvtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chaigz Borrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow lems, »iss Lender pays Borrower interest on the Funds and applicable law
permits Lender to muke such a charge. However| Lender may requite Borrower o pay a one-time charge for an
irxdependent real estate tax reporting scrvice used by Leader in connection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made ot applicable law aguires interest to be paid, Lender shali not be required 10 pay
Bortower any interest or camings on the Funds. Botrower s« iendet may agree in writing, however, that interest shall
be peid on the Punds. Lender shall give to Borrower, without chargz, an annual accounting of the Punds, showing credits

its to the Funds and the purpose for which each debit to the 7.ods was made. The Funds are pledged as additonal
secutity for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be hela by nrplicnblc law, Lender shal} accornt to
Borrower for the excess Funds i accordance with the requirements of apglicabic law. If the amount of the Punds hx id by
Lender at any time is not sufficicnt to pay the Escrow ltems when due, Lendcr iy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the duiriency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. .

Umn payment in full of all sums secured by this Security Instrament, Lendet shall piompily refund to Borrower any
Puods held by Lendes. If, under parsgraph 21, Lender shall acquire or sell the Property, Letv<i; prior to the acquisitica or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sa.¢ as a ~tedit against the sums
secured by this Secunty instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali payments reczivod by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Noke; sccond, 17 xmoumts payable
undet paragraph 2; third, tointerest duc; fourth, to principal due; and last, to any late charges duc unde: tre Note.

4. Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines and impositions attsibutable to the
Property which may altain priotity over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shali pay these obligations ir the manner provided in paragraph 2, or if not paid in thal mannce, Borrower shall
pay them on time dircctly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish 10 Lender
receipts evidencing ihe payments.

cr shall lﬁcrmnptly discharge any lien which has priotity over this Security Instrument unless Botrowes: (2)
agrees in writing to the payment of the obligation sccured by the lien in 8 manner acceptable: 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operale 10 prevent the enforcement of the lien; of (c) secures from the holder of the lien an agrecment satisfactory to
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*  Lender subordinating the lien to this Sccurity Instrument. I Lender determines that any part of the Propeny is subject loa

‘) lien which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien.

2 Bosrower shall satisfy the lien or take one or more of the actions sci forth above within 10 days of the giving ol

nORICE.

l §. Hazard or Property lasuruitce. Borrower shall keep the improvements pow cxisting of herealter ctected on the
; Property insurcd against loss by fiee, hazards included within the tesm “extended coverage” and any other hazards,
{ including floods or flooding. for which Lender requites insurance. This insurance shall be maintaincd in the amounts and

3. forthe periods that Lendet requircs. The insurance carrics providing the insurance shall be chosen by Borrower subject (o

. Lender's approval which shall ot be unreasonably withheld, If Borrower fails 1o maintain coverage described ,

>~ Lender may. at Lender's uplion, obtain coverage to protcct Lendet’s rights in the Property in accordance with paragraph

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poicics and rencwals. If Lender requires, Borrowet shall prompily give o Lendes
all reccipts of paid premiums and! repewal potices. In the event of loss, Borrower shall give prompt nolice to the
insurance carricr o7t Lendet. Lender may make proof of loss if not made prompily by Borrowet.

Unless Lende: wnd Borrower otherwise agree in writing, insurahce proceeds shall be applicd to restoration of repair
of the Propenty damaged, if the restoration of fEpair is cconomically feasible and Lendet’s security is noi lessencd. If the
restoration of repait ix 0y cconcmicatly feasible or Lender's secutity would be lessened, the insueance proceeds shall be
applicd 1o the sums serated by this Scourity nstrutent, whether of not then due, with any excess paid to Borrowet. It
Borrower abandons the Proynty, of Jocs ned answer within 30 days s notice from Lender that the insurance carrict has
offered 10 settle a claim, then 1ender may collect the insurance procecds. Lender smay use the proceeds to repais o

restore the Propetty of (o pay Sufise sccuted by this Sceunty Instrament, whethet or not then due. The 30-day period will

begin when the potice ispiven.

Unless Lender and Bosrower ot ysc agree in writing, any application of proceeds 0 principal shall not cxtend or
postpone the duc date of the monthly paym-=ats seferred 1o in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd by Lender, Botrower's fight 1o any insurance policies and proceeds resulting
from damage lo the Property priof to the aquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumest immedialely prior to the accaition.

6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc 1k Propesty as Borrower's principal residence within sixty days
after the exceution of this Security [nstrument and shals continue lo occupy the Property as Borrowet’s princi
residence {or at lcast onc yeat after the date of occupancy, aniess Lender otherwise agrees in writing, which consent shall
nvot be unreasonably withheld, of unless cxlenuating crroumsinecs <xist which arc beyond Botrowet’s control. Borrower
shall not destroy, damage oF impair the Propenty, allow the #roparty to detesiorate, of commit waste on the Property.,
Borrower shall be in default if any forfciturc action ot proceediuig, whether civil or ctiminal, is begun that in Lender's 2y

good faith judgment could result in forfeiture of the Propeny ot s erwisc matcrially impair the lien created by this =~

Security Instrument of Lender's secunity interest, Borrower may cure sach a default and reinsiate, 38 provided in =°n
paragraph 13, by causing the action of proceeding to be dismissed with a ruling thal, in Lender's good fai\h&
determination, precludes forfeiture of the Borrower's interest in the Propesy or other matcrial impairment of the Ten poad
created by this Sccurity Instrument of Lender's securily interest. Borrower shat aico be in default il Borrower, during the B
loan application process, gave matcrially falsc or inaccurate information or stut:mcnis to Lender (or failed to provide pZ
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower s occupancy of the Property as 8 principal residety-. f this Security Instrument is

on a leaschold, Borrower shall comply with ail the provisions of the lease. If Borrower eavirrs fee title 10 the Propenty,

the leasehold and the fec title shall not merge unless Lender ageees o the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrowcr fails to perform the covenants and agreements
contained in this Security Instrament, of there is a legal proceeding that may significantly affert *ondet’s dights in the
Property (such as a procceding in bankrupicy, probate, for condemnation of forfeiture of to enforee raws of regufations),
then Letder may do and pay for whalcver i necessary to protect the value of the Property and Lender’s nghts in the
Property. Lender's actions may includc paying any suims secured by a lien which has priority over this Sccunty
Instrument, appearing in cout, paying reasonable altomeys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instiument. Unless Borrowet and Lendet agree to othet terms of payment, these amounts shall bear interest
from the date of disburscment at the Note ratc an shall be payable. with interest, upon notice from Lender lo Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insumnce as a condition of making the [oan socured by this
Sccunity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the MOMEAge INSURIICT COVERAEE required by Lender japses or ccases 1o be in vffect, Borrower shall pay the
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i i uhLQnglc:anlb:sulngl:ly cquivalent (0 the morigage insurance previously in effect, ai & cost
substantially equivalert to the cost to Botrower of the mortgage insurance previously in effect, from an alemate
morgage insurer approved by Lender. If substantialy equivalent morigage insurance coverage is nol available,
Borrower shal} pay to Lender month a sum equal to one-twelfih of the yearly mortgage insurance premiwm being
midbyBonanwbmmcimmeovmgclapsudorcmed whindfw.hﬂaﬁllw,mmmm
payments as a loss reserye ip liew of mongage insurance. Loss reserve paymenis mnynolungctberequirud,umeopu'm
of Lender, ifmongageilmmcovmgc ﬁnﬂnmmnm.fmﬂwmﬁmmm”ﬁm)mﬁdedbym.im
nppmcdbylmdqagah)beoomsavailaﬂcandisobuined. Bomwers!nﬂmmepnmimnsmqﬁmd to maintain

gchBonowunoﬁeeuanﬁmeoforpﬁoﬂoan hspwﬁmspecifyhrgmmﬂemfonhemspaw' ion.
10. Condemnation. The procecds of any award or claim for damages, direct OF consequential, in cunnection with
mxmsdunmﬁmoroglmmﬁngofmypaneﬂhc Ptopaty,orforomvcyminlieuofctndmmuim,mhud:y

following fractjon: {a) ¢ Yotal amount uf the sums securod immediately before the taking, divided by (b) the fair market
value of the Property imm:distely before the teking. Any balance shali be paid to Borrower. In the event of & partia)
laking of the Propenty in whicn the fair market vajue of the Propenty immediately before the taking is less than the
amount of the sums secyred immedisiely before the taking, unless Botrower and Lender otherwise agree in weiting or
mlusapp!icab&lawolhmui:'pmﬂs, nmpmdmllbeqvpliedmﬂwmmmdbyﬁﬁs Seaurity Instrument
whether or not the sums are due. .

!f!hePropenyisabandonedbyBo.‘mv-:r,mif, aﬂcrnoﬁocbyl.mdcrloBo:mwutbal the condemnor offess 10
make an award or seitle 2 ¢laim for damages, B svower fails to respond to Lender within 30 days aficr the date the notice
is given, Lender is authorized lo collect and apply 12 proceeds, at its opticn, #ithet o restoration or repair,of the Propesty
orlothesumssecumdbyﬂﬁs&wzily lnsmunmt,'vhcl'szrornotl!mduc.

Unless Lender and Borrower otherwise agree in trriting, any application of proceeds to Principal shall not extend of
pmlpoacﬂwdwdaleofﬂxemonlb]ypaymmlsrcfm:d 10 in paragraphs ) deorchangclhcmmd'md)

payments.
11. Borrower Not Released; Ferbearance By Lender Not g Walver. Extension of the time for payment or

modification of amortization of the suns spcured by this Securiiy Instramen granied by Lender fo any successor in
interest of Bonowcrshall_no: operate to release the liabilityol_‘ the c:ginas! Rorrower or Botrower's successors ininterest,

this /
and convey tha: Botrower’s interest in the Property under the terms of this Security Instruracrt; (b) is not personally
obligated to pay the sums secured by this Secunty Invrument; and (c) agrees thal Lender and any 0 ey Borrower may
agree to extend, modify, forbear or make any acconmodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

o {\:,
Q“‘W ot Poge 4 ol u-ﬂ& ( A
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first cluss mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrowet. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
peovided inthis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such conflict shall mt affeet other provisions of this Secutity Instrument or the Note
which can be given cffect without the conflicting provision. To this end the provistons of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Botrowcr shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Properiy or a Beneficial Inlerest in Borrower. i all or any part of the Property ot any inferest
initis sold or transfcrred (o if a beneficial interest in Borrower is sold of transferred and Borrower is nod a natural person)
without Lender's priot writien consent, Lender may, at its option, require immediate payment in ful} of all sums secured
by this Secnrity Instrument. However, this option shall not be exercisud by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender cx=teises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nok less thar, 30 Jays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurnily Ipsamment. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedics permiters by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's iLir bt to Reinstate. if Bormowcr mects certain conditions, Borrower shall have the right (o have
enforcement of this Scougtty Instrument discontinued at any time prior to the carlies of: (a) S days (or such other period as
applicable law may specify cor irinstatement) befose sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entev of a judgment enforcing this Sccunity Instrament. Those conditions are that Borrower: (a)
pays Lender all sums which then vould be duc under this Sccurity Instrument and the Note as if no aceeleration hod
occurred: (b) cures any default of asy ather covenants or agrcements; {(c) pays all expenscs incurred in enforcing this
Sccurity Instrument, including, but not fizmitd to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably” require to assuse that the licn of this Sccurity Instrument, Lender’s rights in the Property and Borrowet's
. obligation (o pay the sums sccured by thiz Security Instrument shall continue unchanged. Upon reinstatemont by,

Borrower, this Sccunity Instrument and the obligziuns secured hereby shall remain fully effective as if no accclerationss
had occurrid. However, this right 1o reinstate shall not apply in the case of acceicration under paragraph 17. ‘9

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Securityh
Instrument) may be sold one or mofe times without prios raice 10 Borrower. A sale may resull in a change in the cnlil*;!
(known as the "Loan Scevicer”) that collects monthly paytiris duc under the Note and this Sccurity Instrament. There™
also may be one of more changes of the Loan Servicer unreleier 10 a sale of the Note. IF there is a change of the -
Servicer, Borrower will be given written notice of the change in 2:¢cradance with paragraph 14 above and applicable Ilw.r‘:
The notice will state the name and address of the new Loan Scrvicer s the address 1o which payments should be made. ™
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bortower shall not cause or permit the pr-seiece, usc, disposal, storage, or relcase of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor alio# enyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteacrs shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that arc gencraddy recognized lo be approphiate to
normal residential uscs and to maintenance of the Property.

Borrowect shall prompily give Lender written notice of any investigation, claim, demana, lawsuil or other action by
any govemmental or regulatory agency of privale party involving the Property and any ‘jazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower icams, or is notifieZ by any govermnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrowert shall promptly take all necessary remedial actions inaccordance with Enviropm )l Law.

As used in this paragraph 20, “Hazardous Substances® arce those substances defined as toxic of hazardous substances
by Environmemtal Law and the following substances: gasoline, ketosene, olhet flammable of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matcrials containing asbesios of formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jutisdiction where the
Propeny islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ari Lendet further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bul aot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given lo
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 3014  9/90
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specified in the notice may result in acceleration of the sums secured by this Sccutity Instrument, foreclosure by judicial
procoeding and sale of the Property. The notice shall further inform Borrower of the 1ight (o reinstate afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borowet (o
acecleration and foreclosure. If the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immed: ate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incured in
pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonable attomeys” fees and costs of
titte cvidence.

22. Release. Upon psyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge (o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Botrower waives all right of homestead exemption in the Property.

24. Riders to ths Security Instrument. If one of more riders are cxecuted by Borrower and recorded together with
this Security Instrumep’, 0'c covenants and agreements of each such rider shall be incorporated into snd shall anend and
supplement the covenants ar.d agreements of this Sccurity Instrument as if the rides(s) were a part of this Secutity
Instrumeni. [Check applicablc bux(es))

Adjustable Rate Rider Condominiumn Rider 1-4 Family Rider
Graduated Pzyment Rider Planned Unit Devclopment Rider Riweekly Payment Rider
Balloon Rider _ Rate Improvement Rider Second Home Rider
V.A. Rider A Other(s) [specify] LEGAL .

BY SIGNING BELOW, Borrower accepls and ‘agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorJed with it:
Witnesses: )

) Sl

- / ‘
/
’,ﬁ 4 -Borowes

(Scal)
-Botrowes

(Scal)
“Bosrowes

STATE OFILLINOIS, M_ewnly 88t

, e ff. Zitther , a Notary Public in and for said county and state do hercby
mﬁfylhat C PAUL BRADLEY A SINGLE MAR

, personally known to me (o be the same person(s) whose
name(s) subscribed (o the foregoing instrament, appeared before me this day in person. and ackiowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes
thercin set forth.
Given under my hand and official scal, this  28TH dayof AUGUST , 1997

Ty

0181537 N’(}memn NSS'&STI E% g‘llfgs




UNOFFICIAL COPY

LEGAL DESCRIPTION

{
P&RCBL 1: UNIT 501 IN THE MANMATTAN BUILDING CONDOMINIUM AS DELINEATED ON A
SYRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF CERTAIN LOTS IN BLOCK 138
IN- SCHOOL SECTION ADDITION TC CHICAGO, AND THAT PORTION OF DBARBORN STREET
OCCUPIED BY UNDERGROUND VAULTS SHOWN ON SURVEY ATTACHED TO THE AFORESAID
DECLARATION, SAID SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 1%
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHMIBIT *B* TO THE DECLARATION OF CONDOMIRIUM PECCRDED AS DOCUMENT NUMBER
975790956, TOGETARP WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS

IN COOK COUWTY, ILLIMNIS.

PARCEL 2: EASEMENTS #0% THE BENEFIT OF FARCEL ! FCR INGRESS, EGRESS, SUPPORT.
USE AND ENJOYMENT OF THE EPJPERTY AS SET PORTH IN THE MANHATTAN OBCLARATION OF
COVENANTS, CONDITIONS, RESTXI TIONS, AND EASEMENTS RECORDED AS DOCUMENT NUMBER
$7579282.

PERMANENT INDEX NUMBER: 17-16-246-002-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  28TH dayof AUGUS? , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
PIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property described in the Security instrument and located at:
431 S DEARBORN STREET #801
CHICM. O, ILLINOIS 60605

(Property Address)

The Property invludes a unit in, together with an undivided interest in the common clements of, a
condominium pro kot known as:
MANHATTAN BUILUIYG CONDOMINIUM

{Name of Condominium Project
(the “Condominium Projcc”). If the owners association of other entity which acts for the Condominium
Project {the "Owners Associzaon®) holds title to property for the benefit or usc of its members or
sharcholders, the Property also inclixdes Borruwer's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower s inicrest.

CONDOMINIUM COVENANT <. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further<ov cnant and agree as follows:

* A. Condominium Obligations. Borrower shall perform all of Bomrower's obligations under the
Condominium Project’s Constituen! Documen's. The “Constituent Documents” arc the: (i) Declaration or
any other document which creates the Condomiinvia Project; (it) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promgas; pay, when duc, all dues and assessments imposed
pursuant {o the Constituent Documents.

B. Hazard Insurance. So long as the Owncers Azseciation maintains, with a gencrally accepted
insurance carricr, a “master” or “blanket” policy on the Cdominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts 10i, the periods, and against the hazards
Lender requires, including fire and hazards included within the taam “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 v the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; ana
(1)) Borrower's obligation uader Uniform Covenant 5 tc maur taim hazard insurance coverage
on the Property is deemed satislicd 10 the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurer. e coverage.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration o7 topair following a
loss to the Property, whether to the unit or to common clements, any proceeds payabie (o Borrower are
hereby assigned and shali be paid to Lender for application to the suis secured by the Securiy Instrument,
with any cxcess paid to Borrower.

C. Public Liabilily Insurance. Borrower shall take such actions as may be reasonable to insurc that
the Owners Asscciation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, payable
to Botrower in connection with any condemnation or other taking of all or any pant of the Propenty, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender 1o the sums sccured by the Secunily
Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borsower shall not, except after notice to Lender and with Lender's priof

written consent, cither partition o subdivide the Property of consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substential destruction by fire or other casuaity or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Docusments if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of scif-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pa them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of
Borrowe:- secured by the Security Instrament. Uniess Borrower and Lender agroe to other terms of
payment, (zce amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with irierest, upon notice from Lendes to Borrower requesting payment.

BY SIGNING LELNOW, Botrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.
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