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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-880287-4

THIS MORTGAGE {"Secumy ncirument”} is given on August 28, 1997
The merigagor is
YONG DOK KiM AND SUN SCTx HONG.HUSBAND AND WIFE

{*Borrower”).
This Sacurity Instrument is given o
GREAY WESTERN BANK, A FEDERAL SAVINGS /.AK
DOING BUSINESS AS SIERRA WESTERN MORTG/ GE COMPANY
which is organized and existing under the laws of TME UNITED STATES OF AMERICA
adcress is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{*Lender”). Borrowsr owes Lender tha principal sum of
TWO HUNDRED THOUSANC A" 00/100

Dollars (U.S. $200.000.00 ). This detn is gvidenced by Por cwer's note dated the same date as this
Security Instrument (*Note"!, which provides lor monthly paymcnis, with the full debt, if not paid earlier, due
and payabis on  September 1, 2027 . This Security Instrument serure: to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extensions 87« maodifications of the Note; (b) the
payment of all other sums, with interest, advanced under Pacagraph 7 to pratect the security of this Security
instrument; and (c) the performance of Borrower's covenants snd agreemer s under this Security Instrument
and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lendes the foliowing
described property located in COOK County. Hilinois:

AS PER LEGAL DESCRIPTION ATTACHED MERETO AND MADE A PAR)

HEREOF XNOWN AS SCHEDULE ‘A",

PINTAX ID:  10-09.203.026-0000c} [0~ 09 - 303,085‘ J“

which has the address of 10054 N LACROSSE AVENUE J

-
SKOXIE
llinois 80077 (“Property Address”);

TOGETHER WITH all the improvements now or hereafier efected on the property, and all easements,
appurienances, and fixtures now or hareafter a part of the property. All replacements and additions shall also
bg covered by this Security instrument. All of the foregoing is relerred to in this Secutity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of razord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifc:m covenan!s for national use and ron-uniform covenants
with limited variations by jurisdiction 1o constitute a uniform secCurity irstrumens covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principal end interest; Prepsyment and Late Charges. Borsower shall prompuly’ pay wpen
dmho h:vg\oeipd- of and interest on the debt evidenced by the Note and any prepayment and late charges due
7] 1 te. :

2. Funds for Taxes snd insursnce. Subject’ to applicable law or to & written waiver by Lender, Borrower
shail pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{*Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security instrument as a
lien on the Property; (b} yearly leasehoid payments or ground rents on the Proporwy, if any; {cl yearly hazard or
property insurance pramiums; (4] yesrly flood insurance premiums. if any; (e} yearly mortgege insurance
premiums, if any; and (f) eny sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lieu of the payment of mortgage insurance premiums. These items ats called "Escrow items.”
tender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a iender for
a federally related miortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as smended from time to time, 12 U.S.C. § 2601 er seg. ("RESPAT),
unless another law that applies to the Funds sets a lesser smount. If so, Lender may, at any time, collect and
hold Funds ir. an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of criceit date and reasonable estimates of expenditures of future Escrow liems or otherwise in
accordance with aplicable law.

The Funds ahall ov held in an institution whose deposits are inswed by a federal agency, instrumentality,
of entity (ncluding Lardyr, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shali
epply the Funds 10 puy *\»: Sscrow Items. Lender may not charge Borrower for holding and applying the Funds,
annuslly srelyzing the escruv. account, or verifying the Escrow items, uniess Lender pays Borrowys interest on
the Funds ard applicable law Z¢'mits Lender 1o make such a charge. Howaver, Lender may require Borrower o
pay a one-time charge for an irZependent resl estate tax raporting service used by Lender in connectior. with
this loan, unless applicabie law provides otherwise. Unless an agreement is made or applicable lsw requires
interast to be paid, Lender shall nut be requirsd to pay Borrower any interest or earnings on the Funcs.
Borrower and Lender may agree in writing, However, that interest shall be paid on the Funds. Lender shall give
1o Borrower, without charge, an annual dccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit 1o the Fuids. was made The Funds are pledged as additiona! security for ali
sums secured by this Security Instrument,

If the Funds hei¢ by Lender exceed the srunts permitted to be held by applicable lsw, Lender shail
sccount to Borrower for the excess Funds in sccorcance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is .\o* sufficient to pay the Escrow ltems when due, Lender
may 80 notify Borrower in writing, &n, in such case Eoridower shall pay to Lender the amount necessary 10
make up the deficiency. Borrowar shall make up the deficiuncy in no more than twelve monthly psyments, at
_ Lender’s sole discretion.

Upon payment in full of all sums secured by this Security wstrument, Lender shall promptly refund to
~ Borrowsr any Funds heid by Lender. If, under Paragraph 21, Lerds: shall acquire or sell the Property, Lender,
. ptior to the acquisition or sale of the Property, shall apply any Funds en' by Lender at the time of acquisition
o sole 85 a credit against the sums secured by this Security instrumert.

3. Application of Psyments. Unless applicable law provides otherv.irx, all payments received by Lender

. uider Paragraphs 1 and 2 shsll be applied: first, to any prepsyment chargss s under the Note; second, to

amounts peyable under Peragrapn 2; third, to interest due; fourth, to prinziss! due; and last, to any lete
dus undar tha Notae.

. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines 2nd impositions sttribunsble
to the Property which may atain priority over this Secuiity Instrument, and leasehold rayments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph-2, #.< if not paid in that
mannar, Borrower shall pay them on time directly 10 the person owed psyment. Boscowsr shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower maker these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shell promptly discharge any lisn which has priority over this Secutity insttument unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {bj contests in good faith the lien by, or defends against enforcement of the lien in, leps! proceedings
which in the Lender’s opinion operste to prevent the enforcament of the tien; oc (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Iastrument. If Lender
determines that any part of the Property is subject to 8 lien which may attain priority over this Security
Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satisy the lien or 1ake one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hazerd or Property Insurance. Borrower shall keep the improvemcnts now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and any
other hazasrds, including floods or tiooding, for which Lender requires insurance. This insurance shail be
maintsined in the amounts and for the periods thet Lender requires. The insurance carrier providing ihe
insurance shall be chiosen by Borrower subject to Lenders approval which shall not be unreasonably withheld.
if Borrowe- fails to maintsin coverage described above, Lender may, at Lender's option, obtsin coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shal! be acceptable 1o Lender and shell include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shaell
promptly give to Lender all receipts of paid premiums and renewa! notices. In the event of ioss, Borrower shall
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in the event of a total taking of the Property. the proceeds shall be epplied to the sums secured by this
Secyrity Instrument whether of not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property ir which the fair market value of the Property immediately before the taking is equal to or
gteater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiptied by the following fraction: (8} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediatety before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable iaw
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether of
not the sums are then due,

If the Property is abandoned by Borrowaer, o if, atter notice by Lender 10 Botrower that the condemnor
olfers to make an award or settle a claim for damages, Borrower lails 10 respond 1o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender =.1d Borrower otherwise agree in writing, any application of proceeds to principal shall aot
extend of postpone the due date of the monthly paymenis relerred 1o in Paragraphs 1 and 2 or change the
amount of such payneris.

11. Borrower Not F.elsased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatlion n! the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrcwe. shall nat oparate (o relesse the liability of the original Borrower or Botrower's
successors in interest. Lender shall.not be required 10 commence proceedings ayainst any successor in interest
of refuse to extend time for paymen! or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demar.d ‘n-<de by the originel Borrower or Borrower’s successors in intesest. Any
forbearsnce by Lender in exercising cay rioht or remedy shail not be a waiver of or preciude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jw=, ond Several Lisbility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bena’ii (ke successors and assigns of Lender and Borrower, subject
to the provisions of Pacagraph 17. Borrowsr's rovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument 0t does not execute the Note (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey that Eorrcwer’s interast in the Property under the larms ol this
Security Instrument; (b} is not personally obligated 1o #, the sums secured by this Security nstrument; and
{c} agrees that Lender and any other Borrower may. zyree lo extend, mdify, forbear or maske any
accommodations with regard to the terms of this Security inzirument of the Hote without that Borrower's
consent.

13. Loan Charges. I the foan secured by this Security Instrumint is subject (0 8 law which sets maximum
loan chatges, and that taw is finally interpreted so that the intiiest 02-other loan charges collected of to be
collected in connecticn with the losn exceed the permitted limits, hen. (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the perniitied limr; snd (b} any sums already
collected from Borrower which excesded permitted limits wili be refunded \c Borrower. Lender may choose to
make this refund by reducing the principsl owed ynder the Note or by making » direct payment 10 Borrower. Jf
a refund reduces principal, the reduction will be rested as a partisl prepayment without sny prepsyment
charge urder the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall e given by delivering it
or by maiing 1t by first cless mail uniess applicable law requires use of another meihorl, The notice shall be
ditected 10 the Properly Address or any othar address Botrower designstes by notice to.Le’.90r. Any nolice 10
Lendar shall be given by firs: class mait to Lender's addrass stated herein or sny othe  sddress Lender
designates by notice to Borrower. Any notice provided for in thiz Security instrument shail be ¢5omed 10 have
been given 1o Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause ol this Security
instrument or the Note conflicts with applicablc lew, such confiict shall not affect other provisions of this
Secunty Instrument o the Note which can be given eflect without the conflicting provision. To this end the
provisions of this Secutity Instrument and the Note are decisred to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity
insrument.

17. Translee of the Property or a Beneficial Interest in Borrower. If ait or any part of the Property of any
interest in it is sokd or transferred (or if 8 beneficial interast in Botcowet is sold or transferred and Borrower is
not a natursl person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of ali sums secured by this Security Instrument. However. this option shail not be exercised by
Lender if exercise is prohibiled bry feders! law as of the dete of ttus Securty instrument.
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gi:e prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
rrower, .

Unless Lender and Borrower otherwise agres in writing, insurance procesds shall be appliea to restoration
or repair of the Property Jamaged, if the restoration or repair is economically feasible and Lendes's security is
not lessenad. If the restoration or repair is ot sconomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whethesc or not then
due, with any excess paid to Borrower. If Botrower abandons the Property, or does not answer within 30 days
» notice from Lender ths: the ingurance carrier has offered to settie a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceads to repair or restora the Property or 1o pay sums secured by
this Sacurity instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any applicatiors of procesds to principal shal! not
extend or postpone the due date of the monthly paymenta refersed to in Paragraphs 1 and 2 or change the
amount of the payments. it under Paragreph 21 the Property is acquired by Lender, Borrower’s right 10 My
insurance policies and proceeds resulting from damage 30 the Property prios to the acquisition shall psss to
Lender to the sxtent of the sums secured by thig Security instrument immediately prior 10 the acquisition.

8. Ocoupancy. Pressrvation, Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Bor.owsr shell occupy, establish, and use the Property as Borrower's principal residence within
sixty days after thi execution of this Security instrument and shall continue to occupy the Property s
Borrower’'s principal reyidence for st lsast one year sfter the date of occupancy, uniess Lender otherwise
agreas in writing, whict. consent shail not be unreasonably withheld, or uness extenugting circumstances exist
which #re beyond Boacwa’s control. Borrower shall not destroy, damage or impait the Property, sliow the
Property to deteriorate, or criamit waste on the Property. Borrower shall be in defsult if any forfeiture action
or procesding, whether civil o7 ¢ imina), is bugun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise m/:erisliy impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a asfauit and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissed with a iuirq that, in Lender’s good feith determination, preciudes forfsiture of the
Borrower's interest in the Property or othar materisi impairment of the lien created by this Security instrumaent
or Lender’s security intetest. Borrower s.all aigo be in default if Borrower, during the joan application process.
geve materially false or insccurate informatior or statements to Lender {or failed to provide Lender with any
material information) in connection with the lcar evidenced by the Note, including. but not timited to,
representations concerning Borrower’'s occupanr.'-of the Property ss a principal residence. If this Security
Instrument is on 8 leasehold, Borcower shall comply vith all the provisions of the fease. if Borrower acquires
foe title to the Property, the leasehold and the fee tile snall not merge unless Lender agrees to the merger in

7. Protection of Londer's Rights in the Property. . Bortower fails tc perform the covenants and
agreements conteined in this Security Instrument, ot there s s legel proceeding that may significantly affect
Lender's rights in the Property (such as a procesding in bankruut.y, probate, for condemnation or forisiture of
to enforce laws of regulations), ther Lender may do and pay foi v/hotever is necessary 10 protect the valus of
the Property end Lender’s rights in the Property. Lender's actions me, include paying any sums secured by s

* Hen which has priority over this Security instrument, appearing in coun, prying reasonable attorneys’ fees snd

97553165

entering on the Property 1o make repairs. Although Lender mey take poricn under this Paragraph 7, Lender
does not have 10 do so.

Any emourts disbursed by iender under this Paregreph 7 shall becora asdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o otiv:: terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and su it be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as & condition of mzeisn the loan secured
by this Security Instrument, Borrower shall pay the premiums reguired o maintsin the inzrigege insurance in
effect. i, for any resson, the mortgage insurance coverage required by Lender lapses or neurss to be in effect,
Borrowstr shall pay the premiums required to oblain coversge substantislly equivalent 0 1he mortgage
insurance previously in effect, at a cost substsntially equivaient to the cost to Borrower ol vhe mortgage
ins'wance previously in effect, from an alternate morigage insurer approved by Lender. f substantis¥y
equivalent mortgage insurance coverage is nct available, Botrower shail pay 10 Lender each month a sum equa:
10 one-twelftny of the yearly mortgage insurance premium being paid by Borrowes when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of
morigege insurance. Loss reserve payments may no longer be required, at the option of Lender, if moripege
insurence coverage (in the amount and for the period that Lender requires] provided by an insurer approved by
Lender agsin becomes available and is obtsined. Borfower shall pey the premiums required (0 maintesn
mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends in
accordence with any written agreement betwesn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent msy make reasonabls entries upon and inspections of the Property.
Il.emm shall give Borrower notice at the time of or prior to an inspection spacifying reasorable causs for the
nspoction.

10. Condemnation. The procueds of any awatd or claim for demages, direct or consequantial, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are heraby assigned and shall be paid io Lender.
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22.Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument 1o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24 Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shal! be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable linels))

X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rides Buweekly Paymant Rider
Balloon Rider Rate Improvement Rider —___ Second Home Rider
Other(s} Ispecily]

—
——

8Y SIGNING CEcOW, Borrower accepts and agrees o the terms and covenanis contained in this Security
Instrument and in zav.cider(s} executed by Borrowsr and recorded with it.

Witnesses:

éég&% ’Pok {Seal)

--Botrower
h. m.{./fgg" . 414&4 4 (Seal)
R1T) K HONG -Bomower

(Seal)
--Borrower

L
(Seapnt
--Bouowel:l .

-

i

{Space Below This Line For Acknowledgmet). . ?
f
State of lhnois, County ss: en

AN SWASO/ '
Oﬂd!ﬂ)f sand‘goﬂ/lté nhtate ohereby ceml that W’UQ wk 41 {-h el f Notary Public in

personally known to me 1o be the s me person(sl whose namael(s) subscribed to the io'e;,ung instrument,
appeared before me this day in person, and acknowiedged that

signed and delivered the said instrument as free and volunimy ac’, for the

uses and purposes therein set forth.

Given under my hand and official seal, this o’ﬁ';."‘f-\/gay ot AU 3 UST , (4’? 5.

My Commission expires: g,’ﬂ £ "QQ W /Vl (-— UM

Notary Public

This instrument was prepared by: OFFICIAL SEAL

PAT PASSER o s, Sl
650 EAST ALGONQUIN ROAD MY_COWViSSON_Expiage :_';w
SUITE 105

SCHAUMBURG, IL 60173
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If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provige a
period of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay
ali sums secured by this Security instrument. If Borrower fails 1o fay these sums prior to the expiration of this
period, Lander may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrowsr meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumant discontinued at any time prior to the eartier of: (al 5 days (or
such other period as applicable law may specify for reinstatement) before ssle of the Property pursuant to any
power of sale conteined in this Security instrument: or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {8} pays Lender all sums which then would be due undar this
Security Instrument and the Note as if no acceleration had occurred; (b} cures eny default of any other
covenants or agreements; (c) psys ai expenses incurred in enforcing this Security Insirument, including, but
not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonshly require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums sezured by this Security Instrument shall continue unchanged. Unon reinstatement by Borrower,
this Sacwity Instrurent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thie right to reinstate shail not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Civwrine of Loan Servicer. Tho Note or a partial interest in the Note {together with this
Security Instrument) may e sold one or more times without prior notice to Burrower. A sale may result in a
change in the entity {known as the "Loan Servicer™} that coliects monthly payments due under the Note and
this Security Instrument. There 2s0 may be one or more changes of the Loan Servicer unrelsted to & sae of
the Note, If there is a change of t'ie Loan Servicer, Borrower will be given written notice of the change in
accordence with Peragraph 14 sbove and applicable iaw. The notice will state the nema and address of the
new Loan Servicer and the address 10 wtich payments should be made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower sha!i it cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tha Property. Borrower shali not do, nor aliow aryone else to do,
anything affecting the Property that is in violatior. of =y Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tle Pioperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma’ residential uses and to maintenance of the Property.

_ Borrower shall promptly give Lender written notice ot an' investigation, claim, demand, lawsuit or other
“action by any governmental or regulatory agency or private ary. involving the Property and any Hazardous
. Substance or Environmental Law of which Borrower has actual ko wledge. If Borrower learns, or is notified by
any governmerital or reguiatory suthority, that any removal or otler remediation of any Hazardous Substance
" -affecting the Property is necassary, Borrower sheil promptly take all r.ecessary remedial actions in accordance
. “with Environmental Law.
* As used in this Paragraph 20, “Hazardous Substances” are those subsianrcs defined as toxic or hazardous
‘substances by Environmental Law and the following substances: gasoline, kerussra, other flammable or toxic
‘petroleum products, toxic pesticides and herbicides, volstile solvents, materici containing asbestos or
formaidehyde, and radioactive materials. As used in this Paragraph 20, “Environineri: Law” means federal
iaws and laws of the jurisdiction where the Property is located that relste to hesith, safety or environmental

protection.

97b53155 .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion followiag Borrower’s
breach of any covenant or agresment in this Security Instrument (but not prior to scosleration under #aragreph
17 unless applicable law provides otherwise). The notice shall specify: (a) the dafauit; (b} the action required to
cure default: (c) & date. not less than 30 days from the dste the notice is given to Borrower, by which the
deteult must be cured; and (d) that fallurs to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration and the
Mtommmofmdummmmmoieddunwmmmamw
acceleration and foreclosure. I the defsult is not cured on o7 befure the date specified in the notice, Lender at
its option may require immediste payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attomeys’ fess and costs of title evidence. Form 3014 9190 (pepe 5 of 6 peges/
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ADJUSTABLE RATE RIDER
Loan No.: 1-8f0787-4 ARM L-36

THIS ADJUSTABLc NATE RIDER dated  August 28, 1997 cha and adds to the
Mortgage, Deed of Th:sr or Security Deed (the “Secunty instrument®) | signed this day. The
Security Instrument sscu es my Note (the *Note®) to
GREAT WESTERN BANA, A "EDERAL SAVINGS BANK
DOING BUSINESS AS SicARA \WESTERN MORTGAGE COMPANY . . )
(the “Lender”), aiso signed thiz day, and covers my property as described in the Security
Instrument and located at:
10064 N LACROSSE AVENUE
SKOKIE, IL 60077

{Nroperty Address)

ATTENTION: THE NOTE CONTAINS PPU'ISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INGT ALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND n.)\S THE POTENTIAL FOR DEFERRED AND
CAPITALIZED iNTEREST.

The amount of my scheduled monthly instaliment Could be less than the amount required to pa:

the interest due after a rate adjustment for that ins*aPnent period. I so, the Note Holder will
subtract the amount of my scheduled monthly instalimen® f-om the amount of interest that | owe
for that month and will add the difference to the outstarding principal balance of my loan. This
unpaid interest is called "deferred interest”. When the dele:Zu interest is added to the outstanding
principal balance of my loan it is celled “capitalized interest”. Uidur the Note, | must pay interest
on the amount of the capitalized interest added to the principal Lalsn.e at the same rate of interest
| am required to pay on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly initaliments as follows:

initial interest Rate 6.750% First Interest Rate Adjustment Date Septanber 1, 2000
Initial Monthly Instaliment $1,297.20

First Instaliment Due Date Qctober 1, 1997 Instaliment Due Date 1st

Maturity Date September 1, 2027 First Instatiment Adjustment Date October 1, 2000
Minimum Rate* 6.750% Maximum Rate* 10.950%

Rate Differential 2.200

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d}.
GFISEAGE A3V Page 1 0ol 3
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ADDITIONAL COVENANTS. In addition 10 the covenams and rcoments made in the Security
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owet m vmltcn
8; Urlh encumbers Df

e X

°£°' m o AR “M‘fa it Pl e ﬂwcmbte woris, of 5 years uf more; o ﬁl

W oonnectu' witl] such'le tants holesm ﬁ:lon to

iy

% Cnx.g 1 ty, of efs t Ile f any mwut nt
Vet lll r of m un!l( s of (@ c cs 0' m:ls {o
c’ wrester O USO l

a 1 rs
efuun lhe are 86 lher v maﬂ in un Y. Of
r 58 cof;u'at wut st s al date cu tion q rgzcnn x
Uumo mou ! its capr stoc " . trensiarred of assyg i

g:‘bs FOR TAXES AI‘I,) mSU

. h { { the '
v 4.;0-« B g @H i
!' é ' i

:ts I.asdof 10 ?10 ) suc
no‘ r M n? Y ¢ 10 Com nsal
6 's Q" om(oﬂ .ﬂ“ ‘nhy' ] o real oslate taxes wu

A T e A g L e R

Sms an event of delavi

F B
(Please w%l %ngufﬁemn below.}

IGN! W,
) accept and agree to the mmss ::‘ogvgr%n‘is 7.1 this Adjusiable Rate Rider.
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) LEGAL DESCRIPTION ATTACHMENT
@ro\\ésem

Morrgoge Coroany

LOAN NUMBER: 1-£560.87-4 SCHEDULE "A”

’
e
518

o
f

LOT 44 (EXCEPT THE SOUTH 10.0 FEET THIRECF) AND ALL OF 10T 45 IN BIOCK 2 IN ?3\
WRESTMORELAND ADDITION TO RVANSTON, A SUEUI/ISION IN THR NORTHEAST 1/4 OF
FRACTIOWAL SECTION 9, TOWNSHIP 41 MORTH, RAMNCE 13 BAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO (EXCEPT THR WEST 17.0 PEST OFf TI® S0UIH 2.0 FRET OF THRE MORTH 25.0
FEET OF SAID 10T 44} IN COOK COUNTY, ILLINOIS.




