UNOFFICIAL COPY

o

2

{) RECORD AND RETURN TO:

"% PRISM MORTGAGE COMPANY

L. 350 VEST SUSBARD-SUITE 222 47653215
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THIS MORTGAGE (*Security Instrunera®) is givenon AUGUST 18, 1987 . The mongagor is
ERIX A. LEVY, AN UNMARRIED FrRrRSON

v"Borrower”). This Secuni, Instrument is given to
PEISM MORTGAGE CCMPANY

which 1y orgamzed and cusiing under the lawsof THE STATE OF ILLINOIS . and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGC, ILLINCIS 60610 ("Lerder’). Bormower owes Lender the principal sum of

ONE HUNDRED NINE THOUSAND SiX HUNDRED AND $U/10C

Dottus (US.§  109,600.00
This Jdebt ts cvidenced by Borrower’s note dated the same date as this Secusats Wnstrument (*Note™), which provides for
monthly pavments, with the full debt, if not pasd carlier, duc and pavable on  SEPTFMPEZR 1, 2027
This Sceunty Instrument secures 1o Lender: (a) the repavrent of the debt evidenced by the Mote. with interest, and all rcncwals
cutensions and madifications of the Note, (b) the pavment of all other sums, with interest, wvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Botrower’s covenans ant agreements under this
Security Instrument and the Note. For this purpose. Borrawer does hereby mortgage, grant and convey 2o !ender the foilowing
described property located in - COOK County, [Hinois:
LOT 86 IN SUBDIVISION OF BLOCK 24 IN CANAL TRUSTEES® SUBDIVISICN
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

Parcel 1D #:
2hich has the address of 2303 WEST GRAND AVENUE , CHICAGO [Street, Cony).

IMinos 80612 12 Case) (*Property Address™),
ua@l F arny FNMA FHLMC UNIFORM
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€D, SR ecr Amended 8:96
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. Yhis Secunit Instrument. Lender may ive Borrower a notice identifying the lien. Borrower shall satisfy the lien or «ake onc or
2 more of die acttons set forth above within 10 days of the grving of notice. )
) 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crecied on the
* . Propenty insured 2gainst loss by fire, hazards included within the tenm “extended coverage” and any other hazards, inciuding
v floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
4 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
.} which thail not be unreasonably withheld. If Borrower faifs 1o maintain coverage described above, Lender may, at Lender's
I-4 oplion, obiain coverage 10 protect Lender’s rights in the Propeity in accordance with paragraph 7.
. All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
" shall have the right 1o hold the policies and rencwais {f Lender requires, Borrower shall promptly give to Lender alt receipts of
pard premiums and reacwal notices. In the event of loss. Borrower shall £1ve prompt notice to the insuranve carrier and Lender.
Lender may make proof of foss if rot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair is ned ecoromizally feasible or Lender's security would be lessened. the insutaice proceeds shall be applied to the sums
secured by thrs Secviite Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Propenty. of does not anre=r within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the sasurzace proceeds. Lender may use the proceeds o repair or restore the Propesty or to pay sums
sccured by this Security Instiunse2t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowzr otherwise agree in writing, any apolication of proceeds 1o principal shall not extend or
postpone the due date of the montiiy payments referred 10 in paragraphs | and 2 or change the amourni of the payments. If
under paragraph 21 the Propeny is acquir.d by Lender. Borrower's right 1o any insuraice policies and proceeds resulting {rom
damage to the Pnpeny prior to the acquisition <hail pass 1o Lender to the extent of the sums secured by this Security Instrument
immediaiely prior 1o the acquisition.

€. Occupancy, Preservation, Maintenance ans. Protection of the Property; Borrower’s Losn Appiication; Leaseholds.
Borrower shatl occupy, establish, and use the Proper(y us orrower's principal residence within sixty days afier the execution of
this Sccunty Instrument and shall continue to occupy i Property as Borrower's principal residence for at jeast one vear after
the date of occupancy, unless Lender otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless
cxienuating circumstances exist which are beyond Borrowe:’, ¢ontrol. Borsower shall not destroy, damage or impair the
Property, allow the Property 10 detetiorale, or commis waste on ine Propeniy. Borrower shall be in default if any forfeiture
&ton or proceeding. whether civil or criminal, is begun that in Lener's 2ood faith judgment could result in forfeiture of the |, -~
Propenty or otherwise materially impair the lien created by this Security Zasirument or Lender's security interest. Borrower may 3
cure such a default and reinstaie, as provided in paragraph 18, by causing-ine actiocn or procesding to be dismissed with a ruling on
that. in Lender's gocd faith determination. precludes ferfeiture of the Borrower’s imferest in the Propenty or other material £
imparment of the lien created by this Security Instrument or Lender’s secunity <parsi. Borrower shail aiso be in default if &8
Borrowsr, during the loan application process, gave materially false or inaccurate inVuraasion or statements 1o Lender (or failed IS
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including. but not limited s
to. representations conczring Borrower's occupasicy of the Property as a prircipal residence. ! this Security Instrument is on at/)
fexschold. Borsower shall comply with all the provisions of the lease. If Borrower acquites iee Sitle to the Propenty, the
leaschold and the fee ritle shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to petiorm the covenants anv’ 3 ;reemenis copfained in
this Sccurity Instrument. or there is a legal proceeding tha may significamly aifect Lender’'s rights in the Property (such as a
proceeding :n bankrupicy. probate, for condemnation or fotfeitute or 1o enforce laws or regulations). then ‘eader may do and
pav for whatever iy necessary 1o protect the valoe of the Propeny and Lender's rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has pnority over this Security Instrument, appearing in coun, paying
reasanable aitarmey s’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not bave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Uinless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest frog the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Bosrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance a¢ a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums requiced to maintain the mongage msurance in effect. If, for any reason, the
mortgage insurance coverage fequired by Lander 1apses or ceases 1o be in effect, Borrower <hall pay the premiums required to
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Lender’s address stated herein or any othet address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

18. Governing f.aw: Severability. This Security Instrument shall be governed by federal law and the law of the
rnisdiction in which the Property is located. In the event that any provision or clause of this Secunity lostrument or the Note
conflicts with applicable law. such conflict shall aot affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
100 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transicrred and Borrower 1s not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. §f Zorrower fails 1o pay these sums prior to the exp ration of this period. Lender may invoke any remedies
permitied by this Securits I7.strument without further notice or demand on Borrower.

I8. Borrower's Riz'st o Reinstate. If Borrower meets centain conditions, Borrower shall have the right 10 have
enforcement of this Secunty fastvment discontinued at any time prior to the earlier of: (2) 5 days (or such other perwd as
appiicabie law may specify for einsratement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b1 entry of a rzdgm=nt enforcing this Security Instrumeni. Those conditions are that Borrower: (2) pays
Lender all sums which then would be dve vnder this Security Instrumemt and the Noie as if no acceleration had occurred; (b)
cures any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorncys' fecs: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s rights in the Propeny and Bortower’s obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effecuve «s4f no acceleration had occurred. However, this night to reifistate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Secunity
Instrumenty may be sold one of more times without prior notice t Porrower. A sale may resull in a change in the entity (known
as the “Loan Servicer™) that collects monthly pavments due under the *.c:e and this Security lnstrument. There also may be one
or more changes of the Loan Servicer unrelate o a sale of the Note. Iy ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and zpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b mode. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o permit the presence, we, disposal, storage. or release of any
Hazasdous Substances on or in the Properly. Borrower shal) not do, nor allow anyon else 10 do, anything affecting the
Property that is 1 violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recopn zed 1o be appropriaie 10 normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation. claim, demand. lawsii o7 other action by any
governmental or regulatory agency of private party involving the Property and any Hazandous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regutatziy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shafl prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents. materials conlaining asbestos or formaldehyde, and radioactive matcrials. As used in
this paragraph 6. “Environmental Law" means federal laws and laws of the junsdiction where the Property is located that
relatc 10 heaith, safety or cavironmental prtection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows.
21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17@
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RIDER - LEGAL DESCRIPTION
LCT CF BLCCX 24 IN CANAL TRUSTEES’ SUBDIVISICON
OF SECTICN 7, "'OH\!SHIP 32 NORTH, RANGE 14, EAST OF THE THIRD
PRINTZIPAL MERIDIAN, IN CODK CCUNTY, ILLINCIS.

10T A€ IN SUBDIVISION

17-07-125-55%7-3000
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this: g TH dav of AUGUST , 1997 .andis
ncorporated into and shall be deemned 1o amend and supplement the Morgage, Deed of Trust or Security Deed
tthe “Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Noie 10

PRISM MORTGAGE COMPANY
(the “Lender®)
of the same 7ate and covering the Property described in the Security Instrument and located ai:
2303 WEST GRAND AVENUE, CHICAGC, ILLINOIS 60612

{Pruperty Address]

t-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security
fnstrument, Borrower and Lzader further covenant and agree as follows:

A. ADDITIONAL PROPER” T SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security fustrument. the foltowing ilems are added 10 the Property description, and
shall also constitute the Property covered [y .p= Security Instrument: building materials, appiiances and goods
of every natute whatsoever now or hereafier iocuzd in, on, or used. or intended to be used in connoction with
the Property. including. but not limited to. those (or the purposes of supplying or distributing heating. cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing. bath fubs, water heaters, waier cioset), sinks, ranges, stoves, refrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows, siorm dosrs, screens, blinds, shades, curtains and cunain
rods, anached mirrors. cabinets, panefling and attached flowr “overings now or herealter attached 10 the
Properts. all of which, including replacements and additions there 0. shall be decmed to be and remain a pan of
the Propenty covered by the Secunty Instrument. ALl of the foregoing (ezather with the Property described in
the Security Instrument (or the leaschold estate if the Security Instrumen is <a a leasehold) are referred to in
this 13 Family Rider and the Security Instrumt as the “Propetty”.

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower skail not seek, agree 1o of make
a change in the use of the Propeny of its zoning classification, unless Lender has agreed in writing lo the
change. Borrower shall comply with all laws, ordinances, regulations snd requirements of a1y governsentai
bads applicable 10 the Properny.

C. SUBORDINATE LIENS. Except as permitied by federat law. Borrower shall not 2itov any lien
infenor 10 the Security Instrument 1o be perfected against the Property without Lender's pnor. written
permission.

D. RENT 1,OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition fo the
other hazards for which insurance is roquired by Eniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deicted.  All
fenuaining covenants and agreements set forth in Untform Covenant 6 shall remain in cffect.

MY LTINTATE 84 FAMILY RIDER - Fanuie Mot Froddie Miac Lniform burroamens
MBI T DT Page 1 of 2 e WiV
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