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MORTGAGE Y )
THIS MORTGAGE (" s.cunty Instrument ™) is given on Augws RAEN)

The monigagor is  RICHARD H. ADLER Al i ! 7

N ( Borrmm ). 'nns Security Instrument is given to
HARRIS BANK WINNETKA, N.A. 2 , which is organized
and existing under the laws of  _THE LRATEP STATES OF AMERICA . and whose address is
520 GREEN BAY ROAD WINNETKA, RLINOIS 4009 ("Lender"),
Borrower owes Lender the principal sum of (£, Headred Ten Thousand Bighs Hundred and OO/100
Dollars (U .S. $__510,800.00 Y. /This debt is evidenced by Borrower's note dated the same date as

tkis Security Instrument ("Note®), which provides fur monthly payments, with the full debt, if not paid earlier, due

and pavable on  September Lgt, 2007 This Security Instrument secures 10 Lender: (2) the
repayment of the deb evidenced by the Note, with interesi. a7 all renewals. extensions and modifications of the

Note, (b) the payment of all other sums. with intersst. advancd under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s coranants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby rwozage, grant and convey o Lender the fol-

lowing described propenty located in - COOK Courty, IHinois:
THE SGUTH 66 2/3 FEET OF LOTS 1, 2 AND 3 IN BLOCX 3} IN CHICAGO NORTH sHURE LAND

COMPANY'S SUBDIVISION IN SECTIONS 17 AND 18, TOWNSHIP 42 NORTH, RANCE 1 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLINOIS

£LN. 905-18-224-012-0000

Bk, 322-C1

which has the address of 210 GREENWQOD JVINNETKA
- l l I) L
Iinois 40093 (*Property Address®); 84
Ly Cam] Inicad
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and fixtures now or hereafter a pant of the property. Al replacements and additions shall also b
covered by this Security Instrument. All of the foregoing is referred (0 in this Security Instrument as the “Property*.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Botrower warranis and will defend generally the title to the Property against all claims and demands, sub-
ject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniforme covenams
with limited variations by jurisdiction to constituie a unifore: security instrumemt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and Jae charges
due under the Note.

2. Funds < Taxes and Insurance, Subject 10 applicable law or to a writien waiver by Lender, Bormower
shall pay 1o Lender i the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds®) for: (a) yea Iy .sxes and assessments which may attain prionity over this Security Iastrument as a lien on
the Froperty; (b) yearly ’as.bold payments or ground rents on the Property, if any; (c) vearly hazard or propenty
insurance premiums; (d) yeariy food insurance premivms, if any; (e) vearly mongage insurance premiums, if any;
and (f) any sums payabie by Burrower to Lender, in accordance with the provisions of paragraph &. in lieu of the
payment of mortgage insurance prr Ziums. These items are called “Escrow liems.“ Lender may, at any time, col-
lect and hold Funds in an amount not (0 ¢ xe=cd the maximum amoust a lender for a fedcrally related mongage
loan may require for Borrower’s escrow 2.count under the federal Real Estate Settiement Procedures Act of 1974
as armended from sime to time, 12 U.S.C. Scction. 2601 et seq. ("RESPA™), unless another law that applies 10 the
Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
iesser amouni. Lender may estimate the amount of Funds due on the basis of current data and reasonable es-
timazes of expenditures of future Escrow liems or otheraisc in accordance with applicable law.

The Funds shall be heid in an institution whose depoits e insured by 2 federal agency. instrumentality, o1
entity (including Lender, if Lender is such an instittition) or w-.ar;- Federal Home Loan Bank. Lender shatl apply the
Funds to pay the Escrow licms. Lender may not charge Borruwor for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless f.inder pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Leracr may require Borrower 10 pay a one-
time charge for an independent real estatc 1ax reporting service used by L/ =der in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement is made o1 appiicaie law requires interest 10 be
paid, Lender shall not be required to pay Borrower any interest or eamings on ihe runds. Borrower and Lender
may agree in writing, however, that interesi shall be paid on the Funds. Lender <hud) give to Borrower, without
charpe, an annua) accounting of the Funds, showing credits and debits o the Funds an’ the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional security for all suws secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law | Leader shall ac-
couni to Borrower for the excess Funds in accordance with the requirements of applicable law. I i*¢ ‘noum of
the Funds held by Lender at any time is not sufficient to pay the Escrow lems when due, Lender me; 2o notify
Borrower in writing, and. in such case Borrower shall pay 10 Lender the amwount necessary to make 1 the
deficieny. Borrower shall make up the deficiency in no more thar twelve monthly payments, a1 Lender's sole
discretion.

Upon payment in full of al sums secured by this Security lustrument, Lender shall prompily refund 10
Borrower any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Preperty, Lendes
prior (0 the acquisition or sale of the Property, shall apply any Funds beld bv Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: firsi. 10 any preeayment charges due under the Note; second, to
amounts payable under paragraph 2; third, 10 intcrest due; fourth, {0 principal due; and last, 10 any late charges
due under the Note.

4, Charges; Liens. Sommower shall pay all taxes, assessments, charges, fines and 1mpositions ai-
tributable 10 the Property which may aitain priority over this Security Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrowet shall pay them on time directly 10 the person owed payment. Borrower shall promptly fus-
msh to Lender all aotices of amounts 10 be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over 1this Security Iastrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a masner acceptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the liem in, legal proceedings
which in the Lender’s opinion operate 1o prevent the enforcement of the lien; of (c) secures from the holder of the
Jieh an agreement saisfactory 10 Lender subordinating the lien to this Security Instrument. I Lender determines
that any pan of the Property is subject to a lien which may attain priority over this Security Instrumeni, Leader may
give Borrower a notice identifying the lien. Borrower snall satisfy the lien or take one ot more of the actions set
forth above within 10 days of the giving of notice.

S. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazaeds, incaling floods or flooding, for which Lender requires insurance. This insurance shall be main-
wined in the amounis 20d for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonabiy withheld. {f Borrower fails o
maintain coverage descriozd above, Lender may. a1 Lender’s option, obtain coverage 1o protect Lender's rights in
the Property tn accordance w.n paragraph 7.

All msurance policies a4 tinewals shall be acceptable to Lender and shall include a standard morigage
clause Lender shalt have the rigat 10 hold the policies and renewals. [f Lender requises, Borrower shall promptly
give 10 Lende: all receipis of paid premizms and renewal rotices. In the event of loss, Borrower sial! give prompt
nolice to the insurance carrier and Lenosr. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agice in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the sestortion of repair is economically feasible and Lender’s security is not
lessened. If the restoration ot cepair is not coonaprcally feasible or Lender’s security would be lessened, the in-
surance proceeds shall be applied 10 the sums secured Ly dis Security lasirument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the 1'roperty. or does nof answer within 30 days a notice from
Lender that the insurance carrier has offered 1o settle a claun, then Lender may collect the insurance proceeds.
Lendes may use the proceeds to repair of resiore the Property o« pay sums secured by this Security Instrament.
whether of not then due. The 30-day period will begin when the ntics is given.

Unless Lender and Botrower otherwise agree i writing, any 2,pl:¥ion of proceeds o principal shall not ex-
tend of posipone the due date of the monthly payments referred (o in pararyphs | and 2 ot change the amount of
the payments. If under paragraph 21 the Property is acquired by Liiwcr, Roerower’s right to any insurance
policies and proceeds resulting from damage to the Property priof (0 the acquisi fon shall pass to Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prios 1o the acquisron.

6. Occuparcy, Preservation, Maincenance and Protection of the Prope:dy. Bomower's Loan
Application; Leaseholds. Borrower shall occupy. establish, and use the Propemy as Borrower's principal
residence within sixty days afier the execution of this Sccurity Insirament and shall con'iiue to occupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy. valess Londer other-
wise agrees in writing, which consent shall not be unrcasonably withheld. or unless extenuatisg «iamsiances
exist which are beyond Borrowet’s control. Borrower shall not desiroy, damage or impair the Propery. - 2liow the
Propenty to deterioraie, or commit waste oa the Propeny. Borrower skall be in default if any forfeitur: action of
proceeding, whether civil of criminad, is begun that in Lender’s good faith judgment could result in forfeiture i the
Property of otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrowet may cure such a default and reinsiate, as provided in paragraph i8, by causing the action or proceeding
tc be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender’s
security inicrest. Borrower shall also be in default if Borrower, during the loan application process, gave maesially
false of inaccuraie information or statements (o Leader (or failed o provide Lender with any maicrial information)
in connection with the loan evidenced by the Note. including, but not fimited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrament is on 3 leaschold,
Borrower shall comply with ait the provisions of the icase. If Borrower acquires fec title to the Property, the
leasehol and the fee title shal! not merge unless Lender agrees t the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bofrower fails to perform the covenanis and
agreements contained in this Security Instrumen:, or there is a legal proceeding that may significantly affect
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Lender's rights in the Property (such a3 a proceeding in bankrupicy, probate, for condemnation of forfeiture or 10
enforce laws or regulations), then Lender may do and pay for whnever is necessary 1o proiect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by 2 Jien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and emering
on the Property to make repairs. Although Lender may sake action under this paragraph 7, Lender does not bave
to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debx of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree 1o other terms of paymen!, these amounts shall
bear interest from the dae of disbursement ai the Note rate and shall be payable, with inierest, upon notice from

Lender to Borrower requesting payment.
8. Mortgage lnsurance, If Lender required mongage insurance as a ocondition of making the loan

sccured by this Security Instrament, Borrower shall pay the premiums required 10 maintain the mortgage insurance
in effect, If, for any reason, the morgage insurance coverage required by Lender lapses ot ceases 10 be in effect,
Borrower shail py the premiums required 10 obtain voverage substantially equivalent o the mongage insurance
previously in erfecs, 21 a cost subsiantially equivalent 1o the cost to Borrower of the mongage insurance previously
in effect, from an dliziine mortgage insurer approved by Lender. If substantially equivalem morigage insurance is
not available, Borrowur siall pay 10 Lender each mouath a sum equal 10 one-tweifth of the vearly morgage -
surance premium being p#'l by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain Usrs poyments 2s 2 loss reserve in lieu of mortgape insurance. Loss veserve paymenis
may no longer be required, at‘ddy. option of Lender, if mortgage insurance coverage (in the amoumt and for the
period that Lender requires) provided v an insurer approved by Lender again becomes available and is oblained.
Borrower skall pay the premiums reg!.¢72 10 maintain mongage insurance in effect, or 10 provide a Joss reserve,
unti] the requirement for morgage insuranc: cnds in accordance with any writien agreement between Bomower
and Lender or applicable law.

9. Inspection. Lender or its agen. ms» make reasonabie entries upon and inspections of the Propeny.
Lender shal) give Borrower notice at the time 0y ~. prior (¢ an inspection specifying reasonable cause for the

jon.
10. Condemnation. The proceeds of any 2 ward of claim for damages, direct or consequential, in con-
pection with any condemnation or other 1aking of any pari)of the Property, or for conveyance in Jien of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a 1o1a) wking of the Property, the proceeds shal! be applied io the sums secured by this
Security Insirument, whether or not then due, with any excess paid to "o rower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately ‘oefore the waking :s equal to or greater than
the amount of the sums secured by this Security Instrument immediately beiore ih> taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security lnstrumen or.d) be reduced by the amouni of
the proceeds muitiplied by the following fraction: (a) the tota! amount of the sums secaivd immediasely before the
1aking, divided by (b) the fair market value of the Propenry immediately before the cating. Any balance shall be
paid to Borrower. In the event of a partial 1aking of the Property in which the fair marke! -alue of the Propenty im-
medistely before the taking is less than the amount of the sums secured imediately before (o "aking, unkess
Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, thh proncads shall be
applied (0 the sums secured by this Secarity Instrument wheiber or 0ot the sums are then due.

If the Property is abandoned by Borrower, or if, after potice by Lendes to Borrower that the condenmnor offers
1o make an award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after e date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, enber 10 restoration of
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend of postpone the due date of the monthty payments refesred 10 in paragraphs 1 and 2 or change the amount of

such

paymenis.
11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-

ment or modification of amonization of the sums secured by this Security Instrument granied by Lendet 10 any
successor in interest of Borrower shall not operate to refease the liability of the original Borrower cr Eorrower’s
successors in interest.  Lender shall not be required to commence proceedings against any successor in interest

or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any for-
bearance by Lender in cxercising any right or remedy shatl not be a waiver of or preciude the exercise of avy right
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If there is a change of the Loan Scrvicer, Borrower will be given writien notice of the change in accondance with
parasraph 14 above and applicable lawv. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable {aw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, s1orage,
or release of any Hazardous Substances ou or in the Property. Borrower shail not do, nor allow anyone else to do,
anything affecting the Propenty that is in violation of any Environmental Law. The preceding two sentences shail
not apply 1o the presence, use, or storage on the Property of smali quantities of Hazardous Substances that are
geseratly recognized o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or privale panty involving the Property and any Harardous
Substance or Env;ronmental Law of which Borrower has actuai knowledge. If Borrower jcams, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hxzardous Substance affecting
the Propenty is accessary, Borrower shall promptly take all mecessary remedial actions in accordance wilh
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirourznal Law and the following substances: gasoline, kerosene, other flammabl=> or soxic
petroleur products, toxic pesticides and herbicides, volatile solvents, maserials containing asbestos or formal-
debryde and radioactive materizis, As used i this paragraph 20, *Environmental Law® means federal laws and laws
of the jurisdiction where the Prpe oy is located that relate 1o healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. -t nder shall give notice to Borrower prior 10 acceleration foliow-
ing Borrowet’s breach of any covenant o7 agieement in this Securty Instrument (but not prior 1o ac-
cederation under paragraph 17 unless apphicabls law provides otherwise). The aotice shafl specify: (a)
the default; (b) tie action required to cure v Zxfauli; (c) a date, not less than 30 days from the date
the notice &5 given 1o Borrower, by which the 224 must be cured; and {d) that falure to cure the
defauit on or before the date specified in the notice may.resuit In acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceecing and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acreleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Boirower o accelera-
tion and foreclosure. If the default ks not cured on or before the d>ie specified in the notice, Lender at
ks option may require immediate payment in fuil of 2l sums seoired by thls Security Instnament
without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitied to coflect all expenses Incurred in pursuing the remedies orovided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title v/ 2&)ce.

22, Release. Upon payment of all sums secured by this Secarity lnsirivit, Lender shall release this
Security Instrument without chiarge to Borrower. Borrower shall pay any recordation c0s15.

23. Waiver of Homestead.  Borrower waives all right of homestead exermption in the Property.

24, Riders to this Security instrument. If one or 1aore riders are execuley by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such rider shall vz i .imorated
into and shall amend and supplement the covenants and agreements of this Security Instrument as it ' Jider(s)
were a part of this Security [nstrument. (Check applicable box(es))

L} Adjustable Rate Rider [0 condominium Rider 3 1-4 Family Rics

[3 Graduated Payment Rides [ Pianned Unit Developmem Rider [ Biweekly Payraent Rider
[ Baitoon Rider O Rate Improvement Rider (7] second Home Rider
£ Otherts) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the (erms and covenants contained in this Securnirv
Insirument and in any sider(s) executed by Borrower and recorded with it.

- f LH. mﬁ o ./
et
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(Space Below This Line For Acknowledgment)

STATE OF ILYANOIS. (oot Coumy ss:

L Lo.um SAIUQl%»

a Notary Public 10 and (it <ot ounty and saate, do hereby certify that W
RICHARD H. ADLER AND KATHAZZN §. ADLEN, HIS WIFE, UHH#MW

personally 5n0wn to me W be the seme person(s) whose Rameis) ivare subscnibed 10 the foregoimg imtromen?. appearced
betore me thes day in person. and acknor derg - that he/shethey sipaed and Jdelivered the sand instrument as thelr
(ree and voluntary act, for the uses and purposes o temn st forth.

Given under my Band and oflicial seal. ths 28¢ day of Auvgusy, 1997

My Commusion expyes: J'M gﬂu‘j(&\_
Ny Pt

7 AR -omguwew
Laurs S. Addeleon
Jiary Puttic, Suste of minole
i (LR :n:nm-ssm Eioilit Juty 3‘-!: 1996
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