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(“Borrower”). This Security Instrument is given 10
WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION

LK FeoFSL. 97
. which is

organized and existing under the laws of THE STATE OF COLORADG - and
whose address is 5655 S YOSEMITE ST.. ENGLEWOOD CO 80111
("Lender”). Borrower owes Lender the principal sum of

Sixty Thousand Six Hundred Dollars and Zero Cents
Dollars (U.S. $ 60.600.90 ).
This deb is evidenced by Borrower's note dated the same date as this Secutity Instrament (*Note®), which
provides for monthly ments, with the full debt, if not paid carlier, due and payabic on
September 1. 29 . This Security instrument sccures 10 Lender: (a) the repayment of the debi
evidenced by the Note. with interest. and all renewals, extensions and modifications of the Note: (b) the
payment of all other sums, with inierest. advanced under paragraph 7 10 profect the security of this
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Security Instrument; and (<) the performance of Borrower’s covenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey (o the
Lencer the following described property Jocaied in

COX County, Hlinois:
ONIT N0 231G-3 IN COACH LIGHT CONDOMINIUM. TOGETHER WITH I1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELZMENTS. AS DEFINED AND DELINEATED

IN THE DECi ARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416.

AS AMENUED FROM TIME TG TIME. IN THE WEST 1/2 OF THE WEST 1/2 OF THE

FAST 1/2 OFSECTION 8. TOWNSHIP 41 NORTH. RANGE 11. EAST OF THE THIRD
PRINCIPAL MERIGTAN, IN CODK COUNTY. ILLINGIS.

JAKX 1D #08-08-106424-1063

which has the address of 2310 ALGONGUTH ROAD #3.
ROLLING MEADOWS IStrect. Cayl.
Nlinois 60008 {2 Coel {"Propeny Address’);

TOGETHER WITH afl the improvements now or arzafter erected on the property, and all casements,
appurtenances and fixtures now of hereafier a part of the rioperty. All replacements and additions shall
;iso be covered by this Security instrument. All of the foregoing i relerred to in this Security Insirument as

¢ “Propesty.”

BORROWER COVENANTS that Borrower is lawfully scized of dw estate hercby conveyed and has the
right to mortgage. grant and convey the Property and that the Fiopertv-is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally e title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nuinnal use and non-unifors:
covenants with limited variations by jurisdiciion to constituie a uniform security ixtrument covering real

mny.
pr(,‘:'cﬂorrwer and Lender covenam and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal. Interest and Late Charge. Borrower shail pay when dve ux raezipal of,
and interest on, the debt evidenced by the Note and faie charges du= under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include 1 v2:h
monthly payment, together with the principal and interest as set forth in the Note and any late charges, a
sum for (a) taxcs and special assessments fevied or to be levied againsi the Property, (b) leasehold
payments or ground rents on the Property, and () premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a mongage insurance premium (o the Secretary of Housing and
Urban Devslopment (“Secretary®), or in any year in which such premium would have been required if
Lender stift held the Security Instrument. cach monthiy paymem shall also include either: (i) 2 sum for the
annual morgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge insicad
of 3 mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amouni 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow hems™ and the sums paid to Lender are called “Escrow Funds.”
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Lender may. af any time, collect and hold amounts for Escrow ltems in an aggregale amount not (o
exceed the maximuem amount that may be required for Bormwer's escrow accouns under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 260) e1 seq. and implementing regulations, 24 CFR
Part 3500, as they may de amended from time to time (*RESPA”), except that the cushion or reserve
permitied by RESPA for unanticipated disbursements or disbursements before the Berrower’s payments
are available 1n the account may not be based on amounts due for the morigage insurxice premium.

I the amounts held by Lender for Escrow fiems exceed the amounts permitied to be held by RESPA,
Lender sha? acvoum 1o Borrower for the excess funds as require by RESPA. {f the amounts of funds held
by Lender at am time is not sufficient to pay the Escrow liems when due, Lender may notify the Borrower
and require Borroavr 10 make up the shortage 2s permitied by RESPA.

The Escrow Turais are pledged as additional secunty for all sums secured by this Security Instrumem.
If Borrower tendes v 2 xnder the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining for 2l installment items (a), (b), and (c) and any morigage insurance premium
instaliment that Lender har s become obligated 10 pay to the Secrelary, and Lender shall prompily
refund any cxcess funds to Sorrower. immediately prior 1o a foreclosure sale of the Properiy or its
acgquisition by Lender, Borrower”. aocount shall be credited with any balance remaining for all instaliments
for items {a), (b), and ¢c).

I'ollo:. Application of Payments. All pavments under paragraphs | and 2 shall be applicd by Lender as
} N
First, to the mortgage insurance premiuln v Y2 paid by Lender 1o the Secretary or 10 the monthly
charge by the Secretary instead of the month! wortgage insurance premium:
Second, 10 any taxes, special assessments, Icascly i payments or ground renis. and fire, flood and
other hazard insurance premiums. as required,
Thind, to imerest duc under the Note:
Fourth, to amortization of the principal of the Noic; and
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall.iszare all improvements on the Property.
wheiher now in existence or subsequently erected, against any hazards, canalties. and contingencies,
including fire, for which Lender requires insurance. This insurance shall be-mumntained in the amounts and
for the petiods that Lender requires. Borrower shait aiso insure all improveme s on the Property, whether
now in exisience or subsequently crected, against loss by floods 1o the cxtent requized Uy the Secretary. All
insurance shali be carried with companies approved by Lender. The insurance policies and any rencwals
shall be heid by Lender and shall include loss payable clauses in favor of, and in 2 ‘o acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma nvi» proof of
foss if not made prompily by Borrower. Each insurance company concerned is hereby authe.r.d and
directed to make pavment for such loss directly 1o Lender, insicad of to Borrower and to Lender joriv’y, All
or any part of the insurance proceeds may be applicd by Lender. at its option, either (a} to the reduction o
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts anpliec i1
the order in paragraph 3, and then 10 prepavment of principal. or (b) 10 the restoration or repair of the
damaged Property. Any apphcation of the proceeds Lo the principal shall not extend or postpone the due
date of the monthly paymems which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebledness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreciosure of this Security Instrumcat or other transfer of title to the Propenty that
extinguishes the indebiedness, ali right. title and interest of Borrower in and to insurance policies in force
shall pass 10 the purchaser.
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$. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establish. and use the Property as Borrower’s principal
rssidence within sixty days after the execution of this Security Instrument 1or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Propenty as Borrower’s principal ressdence for
at least one year afier the date of occupancy, unless Lendet determines that requirement will cause undue
hardship (or Borrower. ur unless exienuating circumstances <xist which are beyond Bosrower’s control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit wasie of
destroy, darage or subsiantially change the Propenty or aliow the Property to deteriorate, reasonable wear
and tear excepicd. Lender may inspect the Property if the Property is vacamt or abandoned or the loan is in
default. Lende. may take reasonable action 10 protect and preserve such vacant or abandoned Property.
Borrower shall a'vs b2 in default if Borrower, during the foan application process, gave materially false or
inaccrate informz;ion or statements 10 Lender (or failed to provide Lender with any material information)
connection with the loun videnced by the Note, including, dbut not limited 10, represemiations onceming
Borrower's occupancy of ihe cropemty us a principal residence. If this Security instrument is on a leaschold,
Borrower shall comply with 1s2 provisions of the lease. If Botrower acquires fee title to the Property, the
leaschoid and fee title shali not be 7iorged unless Lender agrees (o the merger in writwg.

6. Condemnation. The proceeds < wy award or claim for damages, direct or conssquential, in
connection with any condemnation or oiher saking of any pan of the Propenty, or for conveyance in place
of condemnation, are hereby assigned and 1aal’ be paid 10 Lender to the extent of the ful} amount of the
indebtedness that remains unpaid under the ¢ and this Security Instrument. Lender shall apply such
proceeds 10 the reduction of the indebiedness un’>2-the Note and this Secunity Instrument, first to any
detinquent amounts applied in the order provided ir, par=3:4ph 3, and then to prepayment of principal. Any
apphication of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments, which are referred 10 in paragraph 2, or chan;e 'he amount of such paymens. Any excess
proceeds over an amount required 1o pay al) ovtstanding ind.otedness under the Note and this Security
Instrument skall be paid to the eniity legally entitied thereto.

7. Charges to Borrower and Protection of J.ender’s Righis in #2« Property. Botrower shall pay all
governmental or municipal charges, (ines 2nd impositions that are not incloovd in paragraph 2. Borrower
shall pay these obligations on nme directly to the entity which is owed the nayrem. 1f failure to pay would
adversely affect Lendet’s interes: in the Property. upon Lender’s request Boriorae shail prompily furnish o
Lender receipts evidencing these payments.

If Borrower fails (o make these paymen:s or the payments required by paragrags 2. of fails to prrform
any other covenants and agreemenis contained in this Security Instrument, or there is 3 ‘eal proceeding
that may significantly affect Lendes’s rights in the Property tsuch as a proceeding ia ba=brupicy. for
condemnation or 10 enforce laws or regulations). then Lender may do and pay whatever it neo ssary 10
protect the value of the Propeny and Lender's nghts in the Propenty, including payment of sarcs. 2azard
msutance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shal} become an addiional debt of Bor oner
and be secured by this Security Instrument. These amounts shall bear interest from the date’ of
disbursement. a the Note rate. and 3t the oprion of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the pavment of the obligation secured by the lien in 2 manner acceptable
to Lender: (b contests in good faith the lien by, or defends against enforcement of the lien in, leg
proceedings which in the Lender’s opinion operate (o prevent the enforcement of the lien; or (c) secures
from the holder of the fien an agreement satisfactory to Lender subordinating the lien 10 this Security
instroment. If Lender determines that any pars of the Propenty is subject 0 2 hen which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien of take vne or more of the actions set (orth above within 10 days of the giving of nolice.

FHA CueNo  131:8846501-731
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceteration of Debt.
(a) Default. Lender may, excepr as limited by regulations issued by the Secretary, in the case of
payment defaults. require immediate payment in full of all sums secured by this Secunity Instrument

(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunity
Inyiument prior to of on the due date of the next monthly payment, or
{i1) Burrower defaults by (ailing, for a period of thirty days, to performt any other obligations
containe< in this Securnty Instrument.
(b) Sale Wiyt Credit Approval. Lender shall, if permiited by applicable law (including Section
341(d) of thy Gum-St. Germain Depository Inssitutions Act of 1982, 12 US.C. 1701j-Xd)) and with
the prior approvid of the Secretary, require immediate payment in full of all sums secured by this
Security Instrumentf;
(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferzod (other than by devisc or descent), and
(ii) The Propenty is not ooceyied by the purchaser or grantee as-his or her principal residence., or
the purchaser or grantee docs = occupy the Property but his or her credit has not beer:
approved in accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances ocvar that would permit Lender 1o require immediate payment in
full, but Lender does o1 require such ray ments, Lender does not waive its rights with respect to
subsequent cvents.
(d) Regutations of HUD Secretary. !n man; cirrumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaaits, to require immediate payment in full and
foreclose if noi paid. This Security Instrument doc. nt authorize acceleration or foreciosure if not
permitied by regulations of the Secretary.
() Mornigage Not Insured. Borcower agrees that if tris Sesurity Instrement and the Note are not
determined to be cligible for insurance under the National Howsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paynersin full of all sums secured by this
Security Instryment. A writien statement of any authorized agent of <nv Secretary dated subsequent
to 60 days from the date hereof. declining to insure this Security instruraent and the Note, shall be
deemed conclusive proof of such incligibility. Notwithstanding the forsmng, this option may not be
exercised by Lender when the unavailability of insurance is solely due \2 «.cnder’s failure to remit a
mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required imm . diate payment in
full because of Bocrower's failure to pay an amount due under the Note or this Secunty listuneat. This
right applics even after foreclosure procendings are instituted. To reinstate the Securiy-«p.ipument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account current tuc’acing, lo
the extert they are obligations of Borrower under this Security Instrument, foreclosure cusis wnd
reasonable and cusiomary attomneys’ fees and expenses properly associaled with the foreclosuc
proceeding. Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: {i) Lender has accepted reinstatement afier the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaiement will preclude foreclosure on dsfferent grounds in the future, or Gii)
reinwatement wili adversely affect the priority of the hien created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Nol a Waiver. Extension of the time of
paymest or modification of amortization of the sums secured by this Sccurity Instrument granied by Lender
1o any successor in interest of Borrower shall aot operate to release the liability of the onginal Borrower of
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Borrower's successor in interest. Lender shall not de required to commence proceedings against any
successor in interest or refuse to extend lime for payment or otherwise modify amortization of the sums
secured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower's
SuUCCessors in intetest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of
or preciude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successers and assigns of Lender and
Borrower. subject o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Aiy Susrower who oo-signs this Security Insirument but does not cxecute the Note: (3) is
co-signing this Securiy. Instrument only o mortgage, grant and convey that Borrower’s interest in the
Property under the tenrs-of this Security Instrument: (b} is not personaily obligated to pay the sums
secured by this Security Vaziroment; and (c) agrees thal Lender and any other Borrower may agree 1o
extend. modify, forbear of mak: any accommodations wilh regard (o the terms of this Security Instrument
of the Note without that Borror~2i's consem.

13. Notices. Any notice 10 Seaower provided for in this Security Instrumem shall be given by
delivering it or by mailing it by first class wxil unless applicable law requires use of another method. The
notice shatl be directed to the Property Address or any other address Borrower designates by noiice to
Lender. Any notice to Lender shall be given by firsi class mail to Lender's address stated herein or any
address Lender designates by notice to Borrowte. /\p; notice provided for in this Security Instrumen shall
be deemed to have been given 10 Borrower or Lend.~when given as provided in this paragraph.

14. Governing Law; Severability. This Security \nstrument shall be govemned by Federal law and the
Taw of the jurisdiction in which the Propenty is located. (in the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law surh conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effert without the conflicting provisica. To this
end the provisions cf this Security Instrument and the Note are declar o (o be severable.

15. Borrower's Copy. Borrower shall be geven cne conformed copy o1 the Note and of this Security
[nstrument .

16. Hazardous Substances. Borrower shall not cause or permil the preserxe -y, disposal. storage,
or release ¢f any Hazardous Substances on or in the Property. Borrower shall no? do, «wr allow anyonc
elsc to do, anything affecting the Property that is in violation of any Environmenial Law | The preceding two
sentences shall not apply 1o the presence. usc, or storage on the Propeny of small quantitics of ¢ fazardous
Substances that are geoerally recognized to be appropriaie to normal residential uses and to (Hin' enance
of the Property.

Borrewer shall promptly give Lender writien notice of any investigation, claim, demand, law,y*. ¢ other
action by any governmental or regulaiory agency or private pany involving the Propenty and aay
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leany,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actiors in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances® arc those substances defined as toxic or
hazardous substances by Enviramental Lav: and the following substances: gasoline. kerosene, other
fammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldchyde, and radioxctive materials. As used in this paragraph 16,
*Eavironmental Law* means federal laws and laws of the jurisdiction where the Property is locaied that
relate 10 health, safety or environmentai protection.
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' NON-UNIFORM COVENANTS. Bogrowct and Lender funther covenant and agree 33 follows:

' 17. Assignment of Rents. Borrower unconditionally asigns and 1ransfers to Lender 23 the Tenis and
revenues of the Property: Borrower authorizes Lender of Lender's agents 10 collect the rents and revenncs
mdhcrcbydimtswhtenam of the Property wpaytbcmm:ot.endﬂofl.mdu'ngcm. However.

Lender's notice |owﬂofsmwﬂ'smhofmymvm or agreement in the Security

Instrument, Borawet chall cotlect and receivé il rents and revenocs of the Propenty as trutet for the

; _ This assignment of renis constitutes an absolute assignment and ot an
assigament (of atditooal socurity only.

If Lender gives atice of breach 10 Bogrower: (a) ail centd received by Borrowes <hait be held by
Bosrower as (rusiee (o'bmcﬁtofu:udctonly.wbeapplwdlommucumdwthes«urily
instrument. (&> Lendet 1oL, be entitled 1o collect and receive all of the rewts of the Property. and (<) cach
senant of the Propery shat! pa; all musdxmdmpudto Lender of undet'ugcmmum‘swuun

18. Foreclosure Procedure. If Lender requin immediste payment in full under parsgraph 9,
Lender may foreciose this Security Instrumen? by judicial proceeding. Lender shall be entitied 0
collect all expeRses jmcurred in pursuing the remedies provided in this paragraph 18, includiog, bot
pot Yimited to. reasonable aliorneys’ fees and costs of tisw evidence.

If the Lender's jnterest in this Security Instrumen s Meld by the Secretary and the Secretary

res immediate peyment ip full under paragraph 9, the Secreiary may imvoke the ponjudicis)

ot of sale provided in the Single Family Morigage Forecksv/e Aa of 1994 ("Act™) (12 v.s.C. 3181
o seq.) by requesting @ forecioss commissioner desigrated nnder the Act 10 comIEeIce
trveciosere and to sell the Property &s provided in the Act. Nothiig in the preceding septence shall
deprive lhesecrcur!olanyﬂghlsotm“ﬂw:maw uudeflhbpngrlph 18 or

applicable law.

19. Release. Upon payment of all sums secured by this Security jnstrumen . Lender shall release this

Secunity instrument without charge 0 Borrower. Borrowet shall pay any recondation Lous.
20. Waiver of Homestead. Borrowet waives all nght of homestead cxemption in (he Property.

21. Riders (o this Security lnstrument. 1 onc of mofe riders arc exccuted by Borraw”( 2ad recorded
togethes with this Secutity {nstrument. the covenats of each such ndet shall be incorporaed 14O und shall
amend and supplement the covenants ad agreements of this Securiy instrument a3 if the rider(y) weire d

pan of this Secunty Instrument.

{Check applicablc pox(cs)).
X Condominium Rider W Adpustable Rate Ridet C " Ouber {specify]
. Plaaned Unit Development Rides :; Graduated Payment Rider

acneNo 131:8846501-731 ij
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms contained in this Security lastrument
and in any rider(s) executed by Borrower and recorded with it.

/kamﬂ L /ﬁfﬁ%

ASUNCION P. PONCE ' Borrowet

%/ 7 ogf)ix'no CAETTE ___ (Sea)

ﬁhau DEL § Botrowet

(Seal)
-Borrower

. (Seal) S .- '}
-Borrower -Borroner

*HAS EXECUTED THIS MORTGAGE FOR THE SOLF PURFULE UF PERFECTING THE WAIVER OF
HOMESTEAD RIGHTS.
STATE OF ILLINOIS, . /(Q((ﬂi—t-- County ss:
&c JMW?&J
a Notary Public in and for said county an #3ate do hereby certify that
ASUNC:ON P. PONCE. MARRIED TO MARIA DEL SOCORRO

personally known 10 me 10 be the same personts) whose name(s) subscribed (o the foregoing instruraran
appeared before me this day in person, and acknowiedged thu he/che  signed and delivered the =3

instrument a3 h1S/her free and volumtary a1, forthcuscsmdpuqmal st forth.
Given under my hand and official scal. this /9?7

My Commussion Expires: :__%! Zz /s

ae No 1318846501731
ELFARIL) moc OFFICIAL SEAL

KATHLE
o st e NUTH

MY COMMRS10Y ¢ STATE OF wtinoeg
Exmagg O30
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ADJUSTABLE RATE RIDER

THIS AD)U57ABLE RATE RIDER is made this  29Lh day of August . 1997
and is incorporaediriv and shalt be deemed 10 amend and supplcmem the Mongaze, Deed of Trust
or Sccurity Deed (“Secority Instrument’) of the same date given by the undersigned ("Borrower™) 10
%c&uRr;(?oRErorer sNowe ("ieien) o WESTAMERICA noﬁ gCCNPANY A COLORADO

(the “Lender”) of the sane datc-apa covering the Property described in the Security Instrument and
located al:

2310 ALGONQUIN RGAD #3.ROLLING MEADOWS.IL 60008
lier perty Address)

THE NOTE. CONTAINS PROVISIONS 4LLOWING FOR CHANGES IN THE
INTEREST RATE AND THE \IONTHL\ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA”€ TAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M.JT PAY.

ADDITIONAL COVENANTS. in addition 10 the covenants and sgr=ments made in the Secunty
tnstrument. Bosrower and Lender further covenani and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date :

The interest rate may change on the first day of January 3999 L andon
that day of cach succeeding year. “Change Date™ means cach date on which the interest (ate vould
change.

(B) The Index

Bepinning with the first Change Date, the interest sate will be based on an Index. “Index” foears
the weekly average yield on United States Treasury Securities adjusted 1o a constant malurity of one
vear, as made available by the Federal Reserve Board. “Current lndex™ means the mast recent index
figure availabie 30 days before the Change Date. If the Index (as defined above) is no fonger
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
*Security means the Secretary of Housing and Ucban Development or his or her designee.” Lender
will give Botrower notice of the new Index.

e e mmamw
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(C) Cakculation of Interest Rate Changes

Before cach Change Date, Lender will calculaie 2 new interest raie by adding a margin of Two
and Three / Quarters percentage poimi(s) ( 2.7500 %)w
the Current.tndex and rounding the sum ‘o the nearest onc-cighth of one percentage point (0.125%).
Subject 1 the {imits staled in paragraph (D) of this Rider, this rounded amount will be the new interest
rate uniil the “<at Change Date.

(D) Limiss r Viterest Rate Changes

The existing in'ercs, rate will never incicase or decrease by more than onc percentage point
(1.0%) on any single Charge Date. The interest rate will never be more than five perceniage points
(5.0%) higher or lower thar =2 initial interest rate, as stated in Paragraph 2 of the Note.

(E) Cakeulation of Paymen: Clininge

If the interest rate changes on 4 Ciange Daie, Lender will calculate the amount of monthly
pavment of principal and interest which weuld be necessary to repay the anpaid principal balance in
full at the Maturity Date at the new interest *#= through substantially equal paymenss. In making such
calculatwn, Lender will use the anpaid princ2, Falance which woulkd be owed on the Change Daie if
there had been no default in payment on the Mcie, reduced by the amount of any prepayments (o
principal. The result of this calculation will be the amount of the new monthly payment of principal
and interest.

(P) Notice of Changes

Lender will give notice to Borrower of any change in 2 sMerest rate and monthly payment
amcunt.  The notice must be given at feast 25 days before the new incithly payment amount is due.,
and must set forth (3} the date of the notice, (i} the Change Date, (it) th o) interest raie, (iv) the new
interest rate, {v) the new monthly payment amount, (vi) the Cument Infex and the date it was
published, (vii) the method of calculaling the change in monthly pavment zipiaust, and (vili) any other
information which may be required by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) ol thiz Rider will
become 2ffective on the Change Date. Borrower shall make a payment in the new monialy ~mount
beginning on the first payment date whick: occurs at least 25 days after Lender has given Borrorier ae
notice of changes required by paragraph (F) of this Rider. Borrower shatl have no obiigation ir ray
any increase in the monthly payment amouat calculated in accordance with paragraph (E) of s
Rider for any payment date occurring Jess than 25 days afier Lender has given the required notice. K
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed 10 give timely notice of the decrease and Borrower made any monthly payment
amounis cxceeding tie payment amoumt which should have been stated in 2 umely notice, then
Borrower has the option o cither (i} demand the retum (o Borrower of any excess payment. with
interest thereon at the Note rate (a rate equal 1o the interest rate which should have been stated in a
timely notice), or (i} request that any excess payment, with interest thereon at the Noie sale, be
applied as payment of principal. Lender's obligation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for retum is

ELF-591 aenls




UNOFFICIAL COPY

BY SIGNING BELOW, Borrewer accepts and agrees (o the terms and covenants contained 1n this
Adjusiable Rate Ruder.

e (Seal) @ﬂ*ﬁg_ﬁ-_,;
)

“pomwer FSUNCION P PONCE

, ‘?” I
et (Scal)
-Bofrower

e e e SeA))
-Borrower

L iSea e (S}
Botrower -Borrower

PREPARED BY WESTAMERICA MORTGAGE COMPANY
I § 650 MIDWEST ROAD
OAKSROOK TERRACE. Il 0181
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CONDOMINIUM RIDER

THIS CONDZMINIUM RIDER is made this  29th day of August 1997
and is incorpora(ed 17:¢ and shall be deemed 10 amend and supplement the Morigage. Deed of Trust
or Security Deed (“Sceviiiv Instrument ) of the same dale JFiwm by the undersigned (*Borrower®) 10
SESHESROA"O?O?IS Note CWAe*)to WESTAMERTCA MORTGAGE COMPANY. A COLORADO
L v

("Lender®) of the same date ams covering the Property described in the Security Instruinen: and
Jocaed at:
2310 ALGONOUIN ROAD #3 ROLLING MEADOWS I 60008

[P orcrty Addtess]

The Property includes a unis in. together with an raaivided interest in the common clements of. a
condomimum project known as:
COACHL IGHT

|Name of Condonwassm Prop ¢

("Condominium Project™). 1f the owners association or other entity winch acts for the Condominium
Project (*Owners Association”) holds title 10 propenty for the beft r¢ use of its members of
sharcholders. the Property also includes Borrower's inlerest in the Owners /i:)iation and the uses,
proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agacm.nts made in the

Security Instrument, Borrower and Lender furiiier coverant and agree as follows:

A. 5o long as the Owners Association maintains. with a generally accepted inswance catier. 2
*master” ot “blanket” policy insuring all propenty subject (o the condominiur! do unents,
including all improvements now existing or hereafier erected on the Propenty, ard rush
policy is satisfactory 10 Lender and provides insurance coverage in the amounts, (or dhe
periods, and against the hazards Lender requites. including fire and other hazards inciued
within the term “extended coverage.” and loss by {lood. 10 the cxtemt required by te
Sccretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Insirumem for
the monthly payment 10 Lender of one-twelfth of the yearly prentium nstaliments for hazard
insurance on the Property, and (i1} Botrower's obligation under Paragraph 4 of this Securiy
Instrumsent to maintain hazard insurance coverage on the Property is deemed satisfied (o the
cxient that the required coverage 13 provided by the Owners Association policy. Borrowes
shal) give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the cvent of a distribution of hazard insurance proveeds
in Iicu of restoration o repair foliowing a loss (o the Property, whether (o the condominium

Pugu i} FHIA Sultistate Condeminiom Rider - 1
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unit or 10 the common clements, any proceeds payable 1o Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by this Security Instrument, with
any excess paid 10 the entity legaliy entitled thereto.

. Borrower promises to pay all dues and assessments imposed pursuamt 1o the lcgal
insirements creating and governing the Condominium Project.

. 1£'Bar.ower docs not pay condominium dues and assessments when due, then Lender may
pay thém. Any amounts disbursed by Lender under this paragraph C shall become additional
dedx of Borrower secured by the Security Instrument. Unless Borrower and Lender agree o
other terms o paymeid, these amounts shall bear interest from the date of disbursement at
the Noite raid aid shall be payable, with interest, upon notice from Lender 1o Borrower
requesting pavimal.

BY SIGNING BELOVY, ‘Sorrower accepts and agrees to the terms and provisions conrained in this

Condominium Rider.
£
(Seal) @Lé-_‘ﬂ :@vsﬂn
Somewer  ASUNCION P. PONCE .Botrower

e (GO M) (Seal)
-Borrower -Borrower

e {Se€al) (Seal)
-Borrowet -Botrower

_ (Seal) —_ {Scal)
-Botrowesr -Botrower
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