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Home Equity Loan

Loan Number:
Mortgage = (10204857044

THIS MORTCACE (*Securily Instrument") is given on __August |5, 1997 . The mortgagor is
SILVIA GONZALEZ, SPINSTER AND ABEL GONZALEZ AN EN GON?

This Security Instrument is-gronto  The First Nationst Bank of Chigage

whici: is a __Nationsl B _.,.orilumwd and existing under the laws of the United States of Amerjea |
whose wddress s One Uirst Nationat Pluza, Chicugo , linois 60670 _ (*Lender"), Borrawer owes
Lender the principal sum of _Forty Five Thousand and No/100

Dollurs (U.S. §_45,000.00 }. Thie debl is svidenced by Borrower's note dated the same dute s this
Security Instrument (*Nols®), which provides tor monthly payments, with the full debt, ifnot paid earlier, due and
puyahls on __08/20/07 . Thi4 Scurity Instrument secures to Lender: (u) the repayment of the debt
evidenced by the Note, with interest, &nd all raneasis, extensions and modifications; (b) the payment of all other
sumy, with interest, advenced under parsgraph 7 to protect the security of this Security Instrument; and (c) the
performance  of Borrower's covonants and ugreemens under this Security Instrument and the Note. For this
purpose, Borrower dous herchy morigage, grant and coivey, to Lender the following described  property located in
COOK ___ _County, lllinois:

("Borrower").

HERTIIL B Sl o ? 44

LOT 42 IN BLOCK | IN MCMAHAN'S SUBDIVISION OF THE W.172 OF'I
SE 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST OF T5{E THIRD

PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINGIS

Permanent Tax No.;  16-24-400-022
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which has the address of 2745 W 16TH ST CHICAGO, IL 60608
("Property Address”):

TOGETHER WITH il the improvements now or hereafter erected on the property, and all casements, rights,
sppurienances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hercafter & part of the property. Allreplacements and addilions shall also be covered by this Secunty Instrument.

Alf of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generslly the title to the Property against all claims and demands,

E

subject to any encuwbrances of record. There is & prior morigage from Borrower to
o dated and recorded with the COOK _ County Recorder of

».document number . ("Prior Morntgage™):

Deeds on

THIS SECURITY INSTRUN.ENTcombines uniform covenants for national use and pon-uniform covenants with
timited variations by jurisdiclion iu constitute & security instrument covering real property.

UNIFORM COVENANTS. Borrower ard-Lender covenant and agree as follows:

i, Puymeni of Principal und Interest; Irejmyment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidraced by the Note and any prepayment and late charges due
uader the Note.

2. Application of Payments, Unless applicable lav provides otherwise, all payment received by Lender under
paragraph | shail be applied; first, (c accrued imterest; recund, to past due insurance: third, to current billed
insurance; fourth 1o past due principal; fifth,to current billed rripzipal; sixth, to charges; seventh, to principal due;
and last, to accrued but uabilled insurance.

3, Charges; Liens. Borrower shall pay el) taxes, assessments, /charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shajl pay them on time directly to the person owed paymen:.. Upon Lender's request, Borrower
shall promptly fumish to Lender a)) notices of amounis io be paid under thie paragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securnity iavirument except for the Prior
Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in & manner
acceptable o Lender; (b) contests in good faith the lien by, or defends agminst enforcemcat of the lien in, legal
proceedings which in ths Lender’s opinion operate to prevent the enforcement of the lien cr frrfziture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboruindling the lien to
this Security Instrument, If Lender defermines thut any part of the Property is subject to & lieit wbich may atiain
priority aver this Security Instrument except for the Prior Mortgage, Lender may give Borrower a ncuc identifying
the lien. Borrower shall sansfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonubly withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, ohtain coverage fo profect Lender's rights in the
Property in sccordance with paragraph 6.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage
clause, Lender shall have the right fo hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Lender !} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may meke proof of loss if not made prompily by Borrower.
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9. Borrower Not Released; Forbeurunce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instriment granted by Lender to any successor in
interest of Borrower shall not operule Lo releass the liability of the original Borrower or Borrower’s successors  in
interest. Lwnder shall not be required 10 commence proceedings  aguinst wny successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or Borrower's successors  in interest. Any forbearunce by
Lender in exercising any right or remedy shail not be 8 waiver of or preclude the sxercise of any right or remedy.

10. Successors  und Assigns  Bound; Joint and Several Lishility; Co-signers. The covenunts und
ngreoments  of this Security Instrument shull bind and benefit the successors  and assigns of Lender and Borrower,
subject to the provisions of parsgraph 16, Borrower's covenants and agreements  shall be joint and several. Any
Borrower who co-signs this Security Instrument but doss not executs the Note:s (a) is co-signing this Security
Instrument only 47 mortgage, grant und convey that Borrower's inlerest in the property undoer the terms of this
Seeurity Instrimkna (b) is not personally obligated to pay the sums secured  hy this Security Instrument; and (¢)
sgroes that Lender =ad any other Borcower may ugree to extend, modify, forbear or make any accommodutions
with regurd to the teris =i this Svcurity Instrument or the Note without thut Borrawer's consent.

11. Loun Charges. 15w loun secursd by this Security Instrument is subject o & law which sels maximum losn
charges, and that law is fiapliy interpreted so that the interest or other loun charges collected or to be collecied in
connection  with the lJoan exceed _the permitied limits, then: (8) any such loan charge shell be reduced by the
amoun! necessary Lo reduce e cherge Lo the permitted limit;and (b) any sums already collected from Borrower
which axceeded  permitted hmits witlke Getunded to Borrower. Lender muy choose 1o make this refund by reducing
the principal owed under the Note or by naking u direet payment to Borrower, Ifa refund reduces principal, the
reduction will be treated 4s & partial prepayrwnt without any prepuyment churge under the Note.

12, Legislation Affecting Lender’s Rlghts. IF ensctment or expimtion of upplicable laws has the offect of
rendering any provision of the Note or this Secitriry instrument unenforceuble according to ils terms, Lender, at ils
optiop, may require immediate payment in fullof 4l sums secursd by this Securily Instrument and may invoke any
romedies permitted by pacugeaph 20, If Lender cxercises |this option, Lender shall tuke the steps specified in the
second parsgraph of paragraph 16,

13. Notices,  Any notice to Borrower provided for in this Secnrity Instrument shall be given by delivering it or by
mailing itby first clase muil unlens applicable law reqquires use o inother method, The notice shait be directed to
the Property Address or any other address Borrower designates o notice o Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or anyiher sddress  Lender designates by notice (0
Borrower. Any notice provided for in this Security Instrument shall be eemod to have been given lo Borrower or
Lender when given us provided in this paragraph.

14, Governing Law; Seversbility, This Security Instrument shall be governe!- by federal taw and the luw of the
jurisdiction in which the Property is lucatix!. In the event thal any provision or cluase of this Security Instrument or
the Note conflicts with applicable Taw, such conflict shall not affect other provisions Giithis Security Instrument or
the Note which can be given offect without the conflicting provision. To this end tie provisions of this Security
tnstrument gnd the Note are declared to be severublo,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note aru -of this Security
Instrument.

16. Transfer of the Property or u Beneficial Interest in Borrower, |Tall ¢ any pant of the "roperty or any
interest initis sold or teanaferced (or ifu beneficiul interest in Borrower is sold or transferre| and Borrower is not &
aatural person) withowt Leader's prior written consent, Leader may, at its option, reguire immedinte payment in full
of sl sums sscured by this Security Instrument. Howover, this option shall not be exercised by Londer ifexercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The aotice shall provide a
poriod of not less than 30 duys from the date the notice is deliverad or maited within which Borrower must pay ail
sums secured by this Security Instrument, ifBorrower fails 1o pay thess sums prior to the expiration of this period,
Lendor may invoke any remedios permitted by this Security Instrument without further notice or demand on

Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repair is economically feasible and Lender's secunily is nol
lessened. IF the restoration or repair is not economically feasible or Lender's secunity would e lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, [f Borrower abundons the Property, or does not answer within 30 days & notice from
Lender that the insurance carrier has offered (o seltle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security [nstrument,
whether or not thes due, The 30-day period will beyin when the notice is given.

Unless Lender and Borrower otherwise egree in writing, any application of proceeds 1o principui shall not
extend or postpons the due date of the monthly payments referred to in paragraph 1 or change the amount of the
peyments. [funder pamgraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shsll pass to Lender to the extent of
the sums secured by thiz Security Instrament immediately prior to the acguisition.

8. Preservation -an” Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shail not
destroy, damage or sukupotially change the Property, allow the Propenty (o deteriorale or commit waste.
Borrower shall be in defautl {74y forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's seuritv. interest, Borrower may cure such 8 default and reinstate, as provided in
paragraph 16, by causing the aciion or.proceeding to be dismissed with 8 ruling that, in Lender's good faith
determination, precludes forfeiture of the Bupiwer's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's ascurity interest. Borrower shall also be in default if Borrower,
during the Joan application process, gave maierighy false or inaccuraic information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower stall cumply with the provisions of the lease, and if Borrower
ucquires fee tille fo the Property, the leasehold and fee ut'e shall pot merge unless Lender agrees Lo the merger in
writing.

6. Protection of Lender's Rights in the Property. IfBorrowcr fails to perform the covenants and sgreciments

contained in this Security Instrument, or there is & legul proceeding het may significantly affect Lender's rights in
the Properly (such &s proceeding in bankrupicy, probate, for condemnstion’ or (o enforce laws or regulations), then
Lender may do and pay for whatever is necessary ‘o protect the value of the Property and Lender's rights in the
Property. Lender’s actions nwmy include paying any sums secured by a iica whick has priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on ibs Propenty to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph & shall become additions! Zely of Borrower secured
by this Sscurity Instrument. Unless Borrower and Lender agres (o other terms of paymca, tiese amounts shall
bear interest from the date of dishursement at the Note rate and shall be payable, with interesi upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pioncity Lender
shall give Barrower notice a¢ the time of or prior to an inspection specifying reasonable cause for the inspection.

8, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in vonjection |
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, a:e
herehy assigned and shall be paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agrse in writing, the sums secured by this Secunty lastrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any bajance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of such

payments.
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17, Borrower’s Right to Reinstate. 1fBorrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Socurity Instrument discontinued at any time prior to the earlier of: () 5 days (or such other
period us applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
conlained in this Security Instrumenl; or (b) entry of a judgment enforcing this Securily fnstrument. Those
conditions are that Borrower: (a) pays Lender allsums which then would be dus under this Securily Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to ussure thatl the lien of this Security Instrument,
Lender's rights in the Property and Borrowar's obligation to pay the sums secured by this Security Instrument shall
continue unchanged, Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective s is no accelemtion hed occurred, However, this right to reinstate shell not apply in the
case of acceleratisa under paragraphs 12 or 16.

18, Huzardous-Substances. Borrower shall not cause or permit the presence, use, dispossl, storage, or release
of any Hazardous” Substances on or in the Property, Borrowor shall not do, nor aliow anyone else (o do anything
affecting the Propeny *.at is in violation of uny Environmentsl Law. The preceding (wo sentences  shall not apply to
the presence, use or siraute on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriats 1% rormal residentinl uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of uny investigtion, claim, demand, lawsuil or other sction by
any governmental or reguistory agency or private party involving the Property and uny Huzsrdous Substance or
Environmental Law of which Borroswe; 'as actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal s uther remedistion of uny Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance  with Environmental Law.
As used in this paragraph 18, "Hazardous Svhstances” ure thoss substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
potroleum  products, toxic pesticides and herbicides, volalile solvents, materiuls containing asbestos  or
formaldshyde, and radioactive materials. As used in this' paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that eiate to health, safety or environmental protection.

19, No Defaulis, The Borrower shall not be in defaull of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Accelerufion; Remedies. Lender shall give notice to Barruwer prior to accelerstion  following Borrower's
brencli of any covenant or sgreement  in this Security Instrument {Sut notprior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required 1o
curs the defuult; (c) a dute, not less than 30 days from the dute the notice 14 miven to Borrower, by which the default
must be cured; and (d) that failure to cure the defuult on or before the duis ‘gpscified in the notice may result in
accoleration of the sums secured by this Security Instrument, foreclosure by iulicinl proceeding and sule of the
Property. The notice shall further informn Borrowsr of the right to rvinstate afler accelérnion and the right (o assert
in the foreclostire proceeding the non-existenie of n dofuult or uny other defense of Bor-ower to ucceleration  and
foreclosure.  Ifthe default is not cured on or bhefore the date specified in the notice, Lender ot ifs option may require
immedinte payment in full of all sums secursd by this Security Instrument without furine. deand  and may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled o collect ailéyiunses inctirred in
pursuing the remedies provided in this paragruph 20, including, but not limiled to, ressonable witmieys’ lees and
couts of litle evidence,

21. Lender in Possession,  Upon acceleration  wader paragraph 20 ar ahandonment  of the Property and at uny
time prior to the expirution of any period of redemption following judicint wale, Lender (in person, by agent or by
judicially appointed receiver) shall be enlitled to enler upon, take possession of and mansge the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applisd fint to payment of the costs of management of the Property and collection of rents, including, but not
limited o0, rocoiver's fees, promiums on recviver’s honds and reasonable  atorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borcower waives 8] right of homestead  exemption in the Property.

24, Riders to this Security Instrument. [fone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanls and agreeinents of each such rider shall be incorpornted into and shall
amend and supplsment the covenants and agreoments of this Security Instrument as ifthe rider () were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrumept and in any rider(s) executed by Borrower and recnrded with the Security Instrument.

I ﬁeﬁfﬁ' S e pU K
<z g -Borrower

- Space Below This Line For Acknowlegment)

i AR o,

This Documesy, Pr'un:d\\ \) KE
The Fint Nuticnal Bo'k o™ Ch ugn
One First National Plaza £oie 0203, Chicago. IL 60670

KAUFFMAN

STATE OF ILLINOIS, [ (00K County ss:

L. Mﬂglﬂ NING , & Notary Public in and for ssid county and state, do hereby
certify that 811.VIA GONZALEZ, SPINSTER AND #dEL GONZALEZ AND BELEN GONZALEZ, HIS WIFE

personally known to me to be the same pcrson\ y whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and zocuowledged  that THEY signed and
delivered the said instrumentas THE 1R freeand mlur-'-ry act, fnr the uses and purposes thereipSet forth.

Given under my hand and official sea), this day Jf( a 44‘: ?ﬁ ,3 . 19

L

My Commission expires: o
—
Jotary Pubis , ,/’-‘71
OFFICIAL SEAL /}‘j , g’lu,,_’ (.n{{ﬂ'[_ﬁif
AUDREY WELLS L/(r-""v' - /
NUTARY Fudiie. STaTy (of ILINCHE !

MY COMMISSION EXPRES 02 2598
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