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THIS MORTGAGE {S DATED AUGUST 25, 1997, betwecii CAROL A. LAFLEUR, DIVORCED, AND NOT SINCE
REMARRIED, whose address is 661 NATOMA DRIVE, ELG/», it 80120 (referred to below as "Grantor"); and
HERITAGE BANK OF SCHAUMBURG, whose addrese is 1838 WEST SCHAUMBURG ROAD, SCHAUMBURG,
iL 80194 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rec! grooerty, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures; all-2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the real propey, Including without fimitation
all minerals. oil, gas, geothermal and similar matters, located in COOK County, (itatv of lllinois {the "Resl
Property"):

LOT 278 IN SUMMERHILL UNIT IV, A SUBDIVISION OF PART OF SECTION 19, TO'WNRHIP 41 NORTH,
RANGE 8, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY,
ILLINGIS, ACCORDING TO THE PLAT THEREQF, RECORDED MAY 27, 1887 AS DOCUMENT 87284677,
IN COOK COUNTY, ILLINO!S.

The Real Property or ils address is commonly known as 681 NATOMA DRIVE, ELQIN, IL 80120, The Real
Property lax identification number is 06-18-204-024.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Properly. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usied in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commarclal
Code. All refarences to dollar amounts shall maan amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means CAROL A. LAFLEUR. The Grantor is the morigagor under this
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Morigage.

Guarantor. The word "Guarantor” means and includss without limitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements™ means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Propery, lacilities, additions,
repiacements and other construction on the Real Progerty.

indebledness. The word "indebtedness" means all principal and Interest payabie under the Note and any
amounts axpended or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enlorce obligations of Grantor under this Mortgage. together with intarest on such amounts as provided In
this Mortgage. Al no lime shall the principal amount of Indebtedneas secured by the Morigage, not
including surs advanced to protect the security ot the Mortgage, exceed the note amount of
$123,000.00.

Lender. The word "Lender" maans HERITAGE BANK OF SCHAUMBURG, its successors and assigns. The
Lender 18 the mortyrgee under this Mortgage.

Mortgage. The word “Morigage” means this Mortgage belween Grantor and Lender, and inciudes without
limitation &l assignmenis ans securily interest provisions relating 10 the Personal Property and Rents.

Note. The word "Note” mesna the promissory note or credit agreement dated August 25, 1987, in the orlginal
principal amouni of $123,000.07 fom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consaidalions of, and substilutions for the promissory note or agreement.
The interas! rate on the Note is B.750%5.

Personal Property. The words "Perscra!-Property" mean all equipment, fixtures, and other articles of
gersonal properly now or hereafter owned by Grantor, and now or hereafter attached or alfixed to the Real

ropeity; together with all accessions, pans, 2. addilions 1o, all replacements of, and all substitutions for, any
of such properly, and together with all proceeds (including without limitation alf insurance proceeds and
refunds of premiums) from any sale or other dispotition of the Property.

Property. Tha word "Property” means collectively the Rual Property and the Personal Property.

Real Property. The worgs "Real Properly” mean the pruparty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documenta. The words "Related Documents” mean and include without limitation all promiasory
notes, credit ggreemenls. loan agresmants, environmental-agreemants, guaranties, security agreements,
8

mangages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenuas, incoms, Issues, royalties, protits, and
other banefity dertved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INGESTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAQE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shefl pay to Lender all
amc?unttglssg‘c:&gd gy this Mortgage as they become due, and shall strictly perform all of Grarn's obligations
unaer &ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posaesasion and Use, Unlil in default, Grantor may remain in possession and control of and operate and
manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary (o preserve its vatue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprghensive Enwronmemél Response, Compensation, and LlabihH Act of 1980, as amended, 42 U.S.C.
Section 9601, 8t seq. S':'CER LA*), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
98-499 ("SAﬁA" the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, e! seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ot se%., or ather applicable state or Federal laws,
rules, or reguiations adapted pursuant 1o any of the foregoing. The terms "razardous waste” and "hazardous
subsiance” shall also include, without limitation, pelroleum and petroleum by(-producta or any fraction thereol
and asbestus. Grantor represents and warrants to Lender that: (a) During 1he period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releass of any hazardous waste or substance by any person on, under, about or from the Property;
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(b} Grantor has no knowledge of, or réason lo beligve that there has been, except as previously disclosed to
and acknowlsdges by Lender in writing, (3 any use. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propenu by
any prior ownars or occupants of the PropertJ or (u(l__) any actual or threatened titigation or claims of any kind
y any person relating to such matters; and (c} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any lenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manulacture, store, treal, dispose of, of release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
rogulations, and ordinances described above. Granlor authorizes Lender and its agents to emer upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Proparty with this section of the Mortgage. Any inspections or tasts mt}de by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantar or to any other person. The representalions and warranties contalined herein
are based on Grantor's due dlllf;ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby {a) releases and walves any fulure Claims againat Lender for indemnity or
contribution ‘a the event Grantor becomes liable for cleanup or other costs under any such laws, and (bj
agrees {o inaemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
analties, and axnanses which Lender may directly or indirectly sustain or suffer resulting from a breach of
hig saction of tita Mortgage or as a consequence of any use, Fener,ation. manufacture, storage, disposal,
reiease or thraalensd release occurring prior to Grantor's ownarship or interest in the Proparty, wi elher or not
the same was Or sicwid have been known lo Grantor. The provisions of ihis saction of the Mortgage
including the obligation. i indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien o' 1his Mortgage and shali not be alfected by Lender's acquisition of any interest in
the Property, whather by furec!ssure or olherwise.

Nuisance, Waste. Grantor shal! nn cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the-Truperty or any portion of the Property. Without limiting the generality cf the
foregoing, Grantor will not remove, or-grant 10 any olner party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or ock products without the prior written consent of Lender.

Removal of Improvements. Grantor shatl hot demolish or reamave any Improvements from the Real Property
without the prior written consent of Landei. ~As a condition to the removal of any Improvements, Lender ma
require Grantor (0 make arrangernents Setislactory to Lender to replace such Improvements wit
Improvements of al least equal value.

Lender'a Righl to Enler, Lender and its agents ¢nd (apresentatives may enter upon the Raal Proferty at all
reasonable fimes 10 attend to Lender's interests -and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage:

Compliance with Governmental Requiremenia. Grantorshal! prompily comply with ali 1aws, ordinances, and
regulations, now or herealer in efect, of all governmental aut’iv.ities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, o.dirance, or regulation and withhold compllance
during any proceeding, including appropriate ap,meals. 80 long-Ze Grantor has notified Lendsr in writing prior to
doing 80 and 8o long as, in Lander's sole opinion, Lender's inte'esty in the Prupen?( are not jeopdrdized.
Lender may require Grantor 1o post adequate security or a surety Lond, reasonably safisfactory to Lender, to
protect Lander's interast.

Duty to Protact. Grantor agrees neither 10 abandon nor leave unatiendes tha Property. Grantor shall do all
other acis, In addition to those acts set forth abave in this section, which {riim <he character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immed'atel’ due and payable all
sums secured by this Mortgage upon the sale or trangfer, without the Lender’s prior writien-woaent, of all or any
part of the Real Property, or any interes! in the Real Propeny. A "sale or transfer" means tha ~onvayance of Real
Property of any right, title or interest thergin, whether legal, baneficial or equilable; whather volumary or
involuntary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for dwed, leasehold
interast with a tarm grealer than three (3) years, leasa-option coniract, or by sale, assignment, or transfer of any
beneficial interast in or 10 any land trust holding title to the Real Froperty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnerghip interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibited by federal law ar by lliinols law.

{A%fgggghm LIENS. The follcwing provisions relating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all avants prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F*roperty.
and shall pay whan due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the Interest of
Lender under this Mortgage, excapt lor the lien of laxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rigmt To Contesl. Grantor may withhold payment of any tax, agsessment, or ¢claim in connection with a good
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faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not Aeo’)ardized. If & lien
arises Or i8 filed as a resuft of nonpayment, Grantor shall within fiteen (15} days ater the lien arises or, if a
lien is filed, within titeen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satislactory to Lendaer in an amount sufficient 10 discharge the lien dplua an¥ cosis and attorneys' feas or other
charges that could accrue as a resull of a foreclogure o7 sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Gramgzj | shall name Lender as an additional obligee under any surety bond furnished in the contast
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the anpropriale governmental official to deliver to Lender at any time
a written stalement of the taxes and asaessments against the Property.

Notice of Construction. Grantor shall notity Lender at leas! fiftean (15) days before any work is commenced,
any services are furnished, or any materlals are supplied 10 the Propenty, If any mechanic's lien, materiaimen's
fien, or other lian could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnigh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
ol such improverients.

5R8PEHTY DAMAGZ INSURANCE. The lotlowing provisions relating to insuring the Property are a part of this
origage.
Maintenance of Insu;arce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encduraaments on a replacement basis for the full insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee r‘ause in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be rezsonably acceptabie to Lender. Grantor shall dellver to Lender certificatas of
coverage from sach insurer containiig a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not contalning any disclaimer of the insurer's
liability tor failure to q_ive such notice, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not bo-irpaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Propartz ' any lime hecome iocated in an area designated by the Director of
the Federal Emerge%%v Managemen! Agercv 23 a special flood hazard area, Grantor agrees to obtain and
lood Insurance for the fuii npaid principal balance of the loan, up to the maximum policy
by Lender, and to maintain

maintain Federal

limits sal under the Nationa! Flood insurance Pror:am, Or as otherwise required
such insurance for the term ol the loan.

Application of Proceeds. Grantor shall promJ):Iy notiry .ender of any loss or damage to the Property. Lender
0

may make proct of loss i Grantor falls 10 do 80 wirr filleen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, al its elesion, apply the proceeds 10 the reduction of the
Indebtedness, payment of any lien affacting the Property, ur-ihe resloralion and repalr of the Property. If
Lender elecis to apply Ihe proceeds to restoration and repali, fGrantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 10 Lender. Lendar ghall, upon satisfactory proof of such
axpenditure, Fay or reimburse Grantor from the proceeds for the ressonable cost of repair Or restoration If
Grantor is nol in default hereunder. Any t?roce&ds which have not Feea disbursed within 180 days after their
receipt and which Lender has not commified to the repair or restoratic. of the Property shail be used first to
pay any amount owgg; to Lender under this Mortgage, then to prepay aceiyed interest, and the remainder, it
any, shall be applied 10 the principal balance of the Indebtedness. i lznder holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexplred insurance shall inure to the bersfit of, and pass to, the
purchaser of the Property covered Ly this Mortyags at an; trustea's gale or (other eale held under the
provisions of this Mortgagé, or at any foreciosure saie of such Property.

TAX AND INSURANCE RESERVES. Grantor agreses to establish a reserve account to ba :étined from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monihly Into thut reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimatec oy Lender, 80 as
(o provide sutficient lunds for the payment of each year's taxes and insurance premiums ong month prior to the
dale the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro~rata share of
all assessments and other charges which may accrue against the Property. If the amount 8o estimated and paid
shall prove to be insulficient 10 pay such taxes, ingurance premiums, assessments and other charges, Grantor
shall pay the ditterence on demand of Lender. All such payments shall be carried In an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of & mortgage on &
mr;gla-tarmly owner-occupied residential property, Grantor, In lieu of establishing such reserve account, may
[+] cie an interest-bearing savings account with Lender 10 secure the ?ayment of estimated taxes, insurance
premiums, assessments, and othar charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mon?age shall be con?trued as requiring Lender to ‘advance other monies for
such purposes, and Lender shall not Incur any liability for anything it may do or omit to do with raspect to the
reserve account. All amounts in the reserve accounl are herebr pled%ed to further secure the Indebtedness, and
Lender is heraby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of delault as described below.

EXPENDITURES BY LENDER, It Grantor fails 10 com?I with any provision of thig Mortgage, or it any action or
Brocaeding is commenced that would materially affect Lender's interesis in the Property, Lender on Grantor's

ehalf may, but ahall nol be required to, take any action that Lender deems apRropriate. ny amount that Lender
expends in 8o doing will bear interest at the rate provided for in the Nota from the date incurred or paid by Lender
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10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payable with any instaliment paymants to
become due during either {i) the term of any applicable insurance policy or (i} the remaining tarm of the Note, or
(c) be reated as a balioan payment which will be due and 'payable at the Note's maturity. This Morigage also will
securg payment of these amounts. The nights provided for in this paragraph shall be in addition to any other
rghts or any remedies 1o which Lender may be entitied on account of the default. Any such action by Lender
g gn not be construed as curing the defaull 8o as to bar Lender from any remedy that it otherwise would have

ad.

gAr?RANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this

ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repon, or final title opinion tssued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the kull right, power, and authority to execute and deliver
this Mortgage ‘o Lender.

Detense of 1iYu, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the litle 1o the *-voperty against the lawful claims of all persons. In the event any action or proceedin(g is
commenced thal questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shali defend
the actlon al Granwr: s expense. Grantor may ba the nominal Party in such proceeding, but Lender shall be
entitled to participaie«n-the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, and Grantor wii-Jaiiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit £uch panicipation

Compliance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
all existing appiicable iaws, ordirances, and regulations of governmental autharities.

CONDEMNATION. The foliowing provisiuns relating to condernnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all ¢/ any pan of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in liay-of condemnation, Lender may at its lection require that all or any
orticn of the net proceeds of the award ke applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award Hhaii mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Ler?2=.in connaction with the condemnation.

Proceedings. ! any proceeding in condemnation ‘a iiied, Grantor shall prompily nolify Lender in writing, and
Grantor shall promptly take such sleps as may e necesedry to defend the action and obtain the award.
Grantor may De the nominal party in such procgecing, but Lender shall be entitled to paricipate in the
proceeding and 1o be represenled in the praceeding oy £ounsel of its own choice, and Grantor wili deliver or
catritg.e lot_be delivered 1o Lender such instruments as may.0r requested by it tfrom time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMLN{AL AUTHORITIES. The following provisions

rglating to governmental taxes, fees and charges are a part of this-worntgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantyr shall execute such documents In
addition to this Mon&age and take whatever olher action is requestar-hy Lender o perlect and continue
Lender's llen on the Real Property. Grantor shail reimburse Lender for a1l (2xes, as described below, together
with all expenses incurred in recording, perfacting or continuing this Mortyace, including without limitation al
taxes, fees, documentary stamps, and other charges for recording or registaiing (nis Mortgage.

Taxes. The foilowing shall constitute taxes to which tnis saction applies: (a) & npecific tax upon this type of
MorVgaae or upon all or ary pan of the Indebtedness secured by this Mortgage, (b’ 'a apecific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness “azured Dy this type of
Mongaﬁe; (c) a tax on this type of Mortgage chargeable against the Lender or the hoid7r 29 the Note; and %1)
a specilic tax on all or any portion of the Indebledness or on payments of principal anu interest made by

Grantor.

‘ l8g | thi date of this
Subsequent Texes. If any tax lo which Ihls Section applies is 8nacled subsequent 1o tho
Monga%e. thig avent shall hs;zve the same effect as an Event of Default (as defined belowi. and Lender may
exercise any or all of it avallable remedies for an Event of Defaull as provided below uniess Grantor either
‘_a) pays the tax before it becomes delinquent, or Lb) contests the tax as grovlded above in the Taxes and
t leimea %eecr:tion and ceposits with Lender cash or a sufficien! corporate surety bond or other scurlty satistactory
0 Lenger.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Securlty Agreemant, This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes lixtures or other personal property. and Lender shall have all of tha rights of 8 secured party under
the Uniform Commercial Cade as amended from time to time.

Securily inlereat. Upon raques! by Lender, Grantor shall execute financing stalements and take whatever
other action is requesied by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recard!n% this Mortgage in the real property records, Lender may, at any
ime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

ortgage as A rfnancinq stalement. Grantor shall reimburse Lender for all expenges incurred in perfecting or
continuing this sacurity Interest. Upon default, Grantor shail assemble the Personal Property in & manner and
al & place reasonably convanient to Grantor and Lender and make it available 1o Lender within three (3} days
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i atter receipt of written demand rom Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), lrom which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
vommarcial Code), are as stated on the lirst page of this Mortgage.

3 FURTHER ASSURANCES; ATTORNEY-IN~-FACT. The following provisions reiating to further assurances and
- attornay-in-fact are a part of this Morigage.

‘i Further Assurances. At any lime, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, cr will cause ta be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, ur rerecorded, as the case may be, at such timas
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security %greements. financing statements, continuation statements, Instruments of turther
assurance, certificates, and other documents as may, in the sole opinian of Lender, be necessary or desirable
in order to effectuate, complete, parfact, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interasts crealed by this Morigage
as first and.-onor liens on the Property, whather now owned or hareafer acquired by Grantor. Unless
prohibited by Jaw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expanses ticLited in connection with the matters referred 10 in this paragraph,

Attorney-in-Faci.-1* Grantor lails to do any of the things referred to in the preceding paragraph, Lender may
do 8o for and in‘ths name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irravocably dppoints Landsr as Grantor's altorngy-in-fact for the purpose of making, executing, dellverlnp.
Nling, recording, and dolip ull other things as may be necessary or desirable, In Lender’s sole opinion, to
accomplish the matters relvrr2d 10 In the preceding paragraph.

FULL PERFORMANCE. |t Grantor J:‘,i“ all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigige, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemenis of!-termination of any financing statament on file evldenclnP Lender's
gecurlty interest in the Rents and the Porsanal Property. Grantor will pay, If permitted by applicable law, uny
reasonable larmination fee as determined oy Lander from time ta time. If, However, payment is made by Grantor,
whather voluntarily or otherwise, or by guaraatce.ar by any third party, on the Indebledness and thereafter Lender
18 torced to remit the amount of that payment im tr, Grantor’s trustee in bankruptcy or 1o any similar person under
any federal or state ,bankruptcg law or law for the rcliaf of debtors, (D) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction o::cr Lender or any of Lender's ro?arty. or {c) by reason of
any seltlament or campromige o any Claim made Dy Lender with any claimant Enc uding withoul fimitation
Grantor), the indebtedness shall be considered unpaio tor-the purpose of enforcement of this Morigage and this

mmmmey wry ame—

Mortgage shall continue to be effective or shall be rairstated, as the case may be, notwithetanding any
cancellation of this Morigage or of any note or ather instrument.ur agreemant avidencing the Indebledness and the
Property will continue 1o Secure the amount repaid or racoversd 10 the same extent as il that amount never had
been onqinally received by Lender, and Grantor shall be bound Ly any judgment, decree, order, seltiement or

compromige relating 1o the Indebtadness Or 10 this Mongage.

DEFAULT. Each of the lollowing, at the option of Lendar, shall constituie on event of default ("Event of Default”)
under this Mortgage:

Detault on Indebledness. Failure of Grantor to make any payment whe:t due on the indebledness.

Defaull on Other Payments, Failure: of Grantor within the lime required oy this Mortgage to make any
paynl'ient for taxes or insurance, Or any other payment necessary to prevent (ilino ot or to effect discharge of
any lign.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, sovenant or condition
contained in this Mortgage, the Note or in any of the Rulated Documents.

False Statements. Any warranty, representation gr statement made or furnished to Lencar by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents ig false or misleacirg in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
eflect (incluzling fallure of any collateral documents to create a valid and perfected security interest or llen) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's 'propeny. agg assignment for the benefit’ of creditors, an% ype of creditor workout, or the
commencemant of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forecluaure, Forfeiture, ete. Commencement of foreclosure or forfeilure proceedings, whether by judiciai
proceeding, sell-help, repossession or any other mathod, by any creditor of Grantor or by any govarnmantal
agency against any of the Property. However, this subseclion shall not apply in the event of a good faith
dispute by Grantor as 1o the validity or reasonableness of the claim which i8 the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement befween
Grantor and Lender thal is not remedied within any grace period Prwided therein, including without Hmitation
'ar;g agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guaranior, Any of the praceding evants occurs with respect 1o any Guarantor of any of the
Indebtedness or any Gugrantor dies or becomes incompelent, or revokes or disputes the validity of, or ligbility
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under, any Guaranty of the Indebledness. Lender, al its option, may, but shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in & manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lendar reasonably deems itsel! insecure.

Right to Cure. 1l such a failure is curable and if Grantar has not been given a notice of a breach of the same
; pravisicn of this Mortgage within the preceding twalve (12) months, it may be cured (and no Event of Datault
i will have occurred) If Grantor, aher Lender sends written notice demanding cure of such fallure: (a) cures the
3 lallure wi}hin fittean (15Ldays; or (t‘? il the cure requires mora than fitteen (15} days, immediately Initiates
steps sufficient 10 cure the failure and tharaatter continues and completes all reasonable and necessary staps
sulticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any ime thereafter,
Lender, al its option, may exercise any one or more of the tollowing rights and remedies, in addition to any other

rights or remedios provided by law:
Acceierate indeblednesa. Lender shall have the right at its option without notice to Grantor 10 deciare the
entlr? Jgdebtmnesa immediately dus and payable, including any prepayment penalty which Grantor would be
required 10 ay
UCC Remedies. +\ith respect to all or anr part of the Personal Property, Lender shalt have all the rights and
remedies of a seci:ed party under the Uniform Commercial Coda.

Collect Rents. Londar-ghall have the right, without natice to Grantor, 10 take possession of the Property and
collect the Rents, incluuing amounts past due and unpaid and apply the nel proceeds, over and above
Lender's costs, against tie *debtedness. In furtherance of this nght, Lender may require any tenant or other
user of the Property to maky nayments of rent or use fees diractly 10 Lender. 1 the Rents are collected by
Lender, then Granfor rrevucably designates Lender as Grantor's altorney-in-fact to endorse instrumenis
raceived in payment thereol in tre name of Grantor and 10 negotiate the same and collect the procesds.
PaYments by tenants or other users 10 Lender in response (o Lender's demand ghall aatiafr the obligatlons for
which the payments are made, whe'ier, 0 not any proper grounds for the demand exisied. Lender may
exercige its rights under this subparagrapn either in parson, by agent, or through a receiver.

MortgaPee in Possaasion. Lender shaj: bive the right 1o be placed as mortgagsa in possession or to have a
recelver appolnted to take possession of all or 34y pait of the Property, with the power {0 protect and preserve
the Property, to operate the Property preceqin, -foraclosure or sale, and to coliect the Rents from the Property
and apply 1ho proceeds, over and above tFe coot of the receiversni[:. against the Indebiedness. The
mortgagee in possessian or recelver may serve without bond if permitted by faw. Lender's right to the
appoiniment of a receiver shall exist whether or «dt the apparent value of the Propery exceeds the
indebtedness by & substantial amount. Employment av [.ander shalt not disqualily a person from serving as a
receiver.

ilhudg:lal :r?recloaura. Lender may obtain a judicial decree oraclosing Grantor’s inter@st in all or any pan of

@ Property.

Deficiency Judgmenl. |f permitted by applicable faw, Lenuer may obtain A ]Iud ment for any deficiency
remaining in the Indebtedness due to Lender aliar application of ail amounts received from the exercise of the
rignts provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided.in this Morigage or the Note or
dvallable at law or in equily.

Sale of the Properly. To the extent permitted by applicable law, Grantor hercoy walves any and all right to
have the property marshalled. In exercising ite rights and remedies, Lender sha.! be free to séll all or any pan
of the Property togeather or separately, in one sale or by separate sales. Lender ghall de entitled 1o bld at any
public safe on all ar any portion of the Proparty.

Notice of Sale. Lender shati give Grantor reasonable notice of the time and place of-ary public sale of tha

Parsonal Properly or of the time after which ani,( privale sale or other intended dispodiion of the Personal

‘I;rope?y I8 é? geairt?age. Reasonaple notice shall mean notice given at (east (en (10} days Laiore the time of
o sale or disposition.

Walver; Election of Remedies. A waiver by any parly of a breach of & provision of this Mortgage shall not
constitute a waiver ot or prejudice the partJ 6 rights otherwisse to demand strict comPIIance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an alection to make expenditures or take action to perform an obligation of Grantor under this
Montgage after failure of Grantor to perform shall not atfect Lender's right to declare a dafault and exarcise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. Il Lender inslitutes any suit or action to enforce any of the terms of this
Morlgaqe. Lender shall be entitied to recover such sum as the court may ad,udge reasonabie as attorneys’
fees a1 trial and on any appeal. Whether or nol any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary a! any lime for the protaction of its interest or the
enforcament of its righte shall become « pan of the Indebledness payable on demand and shall bear interest
{from the date of expenditure until repaid a the rate (prowded for in the Note. Expenses covgred by this
aragraph include, without fimitation, nowever subject fo any limits under applicable faw, Lender's attorneys
ees and Lender's lggal expensas whether ot nol there is a lawsuit, including atlorneys' fees for bankrup{cy
proceedings (including efforts to modily or vacate any aulomatic stay or injunct oni appeals and any
?nucupat post-judgmant collection services, the cost of searching racords, obiaining ti e reports (Including
oreciosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
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applicable law. Grantor also will pay any court costs, in additicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, efall be in writing, may be De sent by telelacsimiliie, and shall
be eftective when actually delivered, or when daposited with a nationally recognized overnight courler, or, if
malled, shaii be deemed elfactive when deposiied in the United States mail first claes, certified or registered mall,
postage prepaid, directed 10 the addresses shown near the begmnmg of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specllgn that the
Purpose of the notice is to change the party's address. All copies of notices of loreclosure from the holder of any
ien which has griarity over this Morigage shall be sent to Lendar's address, as shown near the beginning of this
Mortgage. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Mongage:
Amendments. This Mortgage, together with any Related Documents, conslitutes the entire understanding and
agreament of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall he effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the «lteration or amendment.

Applicable Law. Tils Mortgage has been dellvered to Lender and accepied by Lender in the State of
Hliinois. This Moriyzgy shall be governed by and construed in accordance with the laws of the Stale of

litinols.

Caption Headings. Captiun hieadings in this Mortgage are for convenience purposes anly and are not to be
used 1o interpret or define tlie provistons of this Mortgage.

Marger. There shall be no meFPf of the interest or estate crealed by this Mortgage with any other interest or
estale in the Proparty at any tire hsid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. I a court of competest jurisdiction linds any provision of this Mortgage to be invalid or
unenforceable as to any person or cicumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. | feasible, any such offgnding ﬁrovlsion shall be
deemed to be maodified to be within the limits. 37 ‘enforceability or validity, howsver, if the olfending provision
cannot be so modified, it shall be stricken angd vt other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject 1o the limilations stated in this Mortgage on transfer of Grantor's intersst
this Mortgage shall be binding upon and inure to the oessfit of the parties, their successors and assigns. it
ownership of the Properny becomes vested in a person ciner than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference tu-this Mortpage and the Indebledness by way ol
forbearance or extenston withoul releasing Granlor from the zoligationg of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance &i this Morigage.

Waiver of Homestead Exemptlon. Grantor hereby releases and. waives all rights and benefits of the
homestead exemption laws ol the State of llinois as to all indebtedness racured by this Mortgage.

Waivers and Consenta. Lender shall nol be daemed 10 have waived any righis under this Mortgage (or under
the Aglated Documents? uniess such waiver is in writing and signed by LenJir. “No delay or omission on the
part ol Lender in exerc smﬂrany right shall aparate as a waiver of such right or any olher right. A waiver by
any party of a provision of this Mortgage shall nol constitute a walver of or prejudice tha party's right otherwise
to demand strict compliance whh that provision or any othaer Prowslon. No prior tvalviyr by Lender, nor any

course ot dealing between Lender and Grantor, shall constitute a waiver of any ot Laaer’s rights or any of

Grantor's obligations as to anB future transactions. Whengver consent by Lender is requizert in this Mortgage,
the granting of such congent by Lender in any instance shall not conalitute continuing coneaent to subsequent
ingtances whera sych conseant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANYOR:

bl i Dl —

CARQL A. LAFLEUR
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INDIVIDUAL ACKNOWLEDGMENT

=

STATE OF //(»é//\/ /S )

)88

COUNTY OF (oK )

On this day before me, the undersigned Notary Public, personally appeared CAROL A. LAFLEUR, DIVORCED,
AND NOT SINCE REMARRIED, to me known o be the individual described In and who exacuted the Morigage.
and acknowtedged that ne or she signed the Mortgage as his or her free and voluntary act and deed, for the uses
and purposes tha e mentioned.

Given under hanr’ and official seal tms day of /‘74/( dE7 19 P /

?L (E"‘ ,f’:ﬂz Residing at _%JM@, .d

Notary Public in and for the Stare of Q&@Aw

My commiasion expires ‘9 —
‘;'iaigf SEAL ?
SHITILEY M CICHON

STEYF
LASER PRO, Hag Uu.s. Pat. & T a Y:CWswde,%’ roServices, inc. All rights reserved.
{1L-G03 LAFLEUR.LN RO.0OVL]




