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MOPTGAGE

THIS MORTGAGE 1S DATED AUGUST 27, 1087, betwsen George E. Heady and Joan 8. Heady, his wile,
whose addreas Is 7557 Woodland Lane, Burr Ridge, IL @0%21 (referred to below as "Grantor®); and Harris
Bank Hinadale, N. A., whose address is 50 South Lincoln, Hiness'2, IL 80621 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mr-igages, warrants, and conveys {o Lender ail
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2l easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (Includ'ap. stock in utilities with ditch or
irrigation rights); and ali other rights, royaities, and profils relating to the rea! prosarty, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County, State of Hlinols (the "Real

Property”):
Lot 108 in Burr Oaks Glen Unit 2, being a subdivision of part of the wesl 1/2-0f (b southesst 1/4 of
Section 30, Township 38 north, Range 12, sast of the Third Principal Meridian, ' ‘na Village of Burr
Ridge, Cook County, hiinois.

The Real Property or its addreas ls commonly known as 7557 Woodland Lane, Burr Ridge, . 80521, The
Real Property tax identification number is 18-30-410-011,

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Aents from tha Property. |n addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in

the Personal Property and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwis@ defined in this Mongage shall have the meanings altributed to such terms in the Uniform Commercial
Caode. All raferences to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credil agreement dated August
27, 1697, between Lender and Grantor with a credit limit of $22,000.00, together with ali renewals of,
exiensions of, modifications of, refinancings of, conaolidations of, and substitutions for the Credit Agreement.
The interest rate under the Cradit Agreement is a variable Interest rate based upon an index. The Index
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currently is 8.500% per annum. The interest rate {0 be applied to the outstanding account balance shall be at
a rate 0.750 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means George E. Heady and Joan S. Heady. The Grantor is the mongagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and alf of the guarantors,
suretles, and s.conimodation parties in connection with the Indebtedness.

Improvements. ‘rhz word “"Improvements” means and includes without limitation all existing and future
improvements, builtis, structures, mobile homes affixed on the Real Property, facilities, additions.
raplacements and othar-zonatruction on the Real Propery.

Indebledness. The word "Irnde*iedness” means all principa!l and interest payable under the Credit Agreement
and any amounts expended or £dvanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender t0 enforce cbligations of Zrantor under this Morigage, together with interest on such amounts as
provided In this Mortgage. Specificolly. without limitation, this Mortgage secures a revolving line of credit

and shsll secure not only the amount wricr, Lender has presently advanced to Grantor under the Cradit
Agreement, but also any future amounts ‘vhich Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from tho-vzie of this Morigage lo the same extent as if such future
advance were made as of the date of the exestion of this Mortgage. The revolving line of credit
obiigates Lender to make advances to Grantor so Iriiy 88 Grantor complies with ali the terms of the
Credit Agreement and Related Documents. Such advonces may be made, repeid, and remade from time
to time, subject to the limitation that the total outstanding rulance owing st any one time, not including
finance charges on such balance at a fixed or variabie rate <r.sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts exprafed or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Ciedit Aareement. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstandiny undzr the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any iririmediste balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not inziring aums advanced to
prolect the security of the Morigage, exceed the Credit Limit of $22,000.00.

Lender. The word "Lender” means Harris Bank Hinsdale, N. A., its successors and ¢83igns. The Lender is
the mortgages under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, ano innwcas without
limitation all assignments and security Interest provisions relating to the Personal Property and Heats,

Personal Property. The words "Personai Property” mean all equipment, fixtures, and other aricing of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed io the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Propesty. The word "Property" means collectively the Real Property and the Personat Property.

Real Property, The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage” section.
Reiated Documents, The words "Related Documents” mean and include without limitation ali promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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7 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

;  DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

} " SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

| "~ AND ASSESAMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| 1 PAYMENT AND PERFORMANCE. ExcePt as otherwisa provided in 1his Mortgage, Grantor ghall pay to Lender all

" amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

‘ under this Mortgage.

; POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of

y the Propenty shall be governed by the following provislions:

‘ Poasession Zind Use. Untll in defaull, Grantor may remain in possession and control of and operate and
manage the Freperty and collect the Renis from the Property,

Duty to Maintzin - Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, ai'd .naintanance necassary 1o preserve its value.

\ Hazsrdous Substanres. The terms “hazardous waste,” “hazardous substance,” "disposal,” "reiaase,” and
“threatened release,” 4. used in this Mortgage, ghall havi the sams meanings as et forth In the
gomPrehensive Environrer. al Res?onsa. Compensation, and Iablllay Act of 1880, as amended 42 U.S.C.

action 9601, e} seq. ("CLALLAY) the Suparfund Amendments and Reauthorization Act of 1988, Pub. L. No.

i 9-409 ("SARA"), the Hap2 Jous Ma‘jrlals Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource

\ Conservation and Recovery Ac., «2 U.S.C. Section 6801, el seﬂ.‘. or other applicable state or Federal laws,

rules, or ragulations adopted puiavant Lo any of the foregoing. The tarms “hazardous waste" and "hazardous

substance® shall also include, witnout-winitation, petroieum and petroleum by-producta or any fraction thergof
and asbestos. Grantor represents ard warrants to Lendar that:  (8) During the period of Granior's ownership
| of the Property, there has been no uss, jeneration. manulacture, storage, treatment, disposal, relsase or
Ihreatanad release of an¥ hazardous was!s i substance by any person on, undar, about or from the Property;
‘ (b) Grantor has no knowiedge of, or reasoi} to Lelieve thai there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (i) a1y use, generation, manufacture, storage, treatment, disposal,
release, or threatenad ralease of any hazardous wasia O substance on. under, about or from the Property by
any prior owners or acupants of the Propergv or (if} any actual or threatened litigation or claims of any kind
] by any person relating to such matters; and (c) =cept as previously disclosed to and acknowlegged by
Lender in writing, (i) neither Grantor nor any tenant, coutiacter, agent or other authorized user of the Propeny

’ shall use, genera} , manufacture, store, treat, dispose ofrr release any hazardous waste or substance on

under, about or from the Property and (i) any such &ctivity shall be conducied in compliance with all

| applicable tederal, state, and local laws, regulations and aicninces, including without limitation those laws,

! regulations, and ordinances described above. Grantor author:zes Lender and ita agenis to enter upon the

! Property 10 make such inspections and tests, at Grantor's exper.se, as Lender may deam ap?roprlate to

determ n% compliance of the Property with this saction of the Moitgage. Any Inspactions or tests m?da by

I Lender shall be for Lender's Purposss only and shall not be construey ' create any responsibility or liabllity

; on the part of Lender to Grantor or to any ather person. The rapreseniaiiuns and warranties contained herein

are based on Grantor's due dlligence in investigating the Property 10 Pazardous waste and hazardous

[ subslances. Grantor hereby (a) releases and waives any future claim¢ apguinst Lender for indemnity or

contribution iIn the event Grantor becomaes liable for cleanup or other costy Uikier any such laws, and  (b)
agrees o indemnity and hold harmiess Lender against any and all claims, loseas, [iabiiities, gama a8
P nalties, and expenses which Lender may dirgctly o¢ Indiractly sustaln or gufler rest fing from a breac of
his sectlon of the Morigage or as a consequence of any use, generation, manu‘aciu-e. storage, disposal,
release or threatened release occurring prior 10 Grgntcr’s ownarship or Interest In the Frearty, w ether or not
the same was or should have been known to Grantor. The provisions of this secitn af the Morigage
including the obil&au?n to indernify, shail survive the Paymem of the Indebisgdness and :ne Ratisfaction &
reconveyance of the lien of this Mortpage and shall nof be atfected by Lender's acquisltion i any interest in
the Property, whether by foreciosure or otherwise.

Nulaance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
siripping of or waste on or 1o the Property or any portion of the Property, Without limiting the genarality of the
foregoing, Grantor will not remove, or eranl to any other party the right to remaove, any timber, minerals
{including ol and pus), soil, gravel or rock producta without the prior writtan consent of Lender.

Removal of improvemanta. Granor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory fto Lender to replace such Improvements wit
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and Ita agents and representatives may enter upon the Real Property at al
reasonable limes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Comlplunce with Governmental uirements. Grantor shall promptly com?iy with al{ laws, ordinances, and
regulations, now or hereafter in etiact, of all govemmentfl authorities applicable to the use or occupancy of the
Proparty. Girantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance

during any proceeding, Including appropriate appeals, 80 long ag Grantor has notified Lendar In wiiting prior to
dolnggao V.,‘,’d 80 long as, in L%n epr'spsoe og nlon, Le eﬂa interests in tha Property are not jeoga?dlzed.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, 10
protect Len%er’s interest, po . v b 4

Dug to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this sectian, which from the character and use of the
Proparty are reasonably necessary to protect and praserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sumsg secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cansent, of all or any
pari of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Propert or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaiiment sale contract, land coniract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
bengficial interest i1 or to any land trust holding title to the Real Property, or by any other method of conveyance
of Rsal Property irisrest, it any Grantor is a corporation, pantnership or limited liability company, transter also
includes any changy ir ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fability comrany interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise 1, orohibited by federal law or by lilinois law.
TAXES AND LIENS. The folluwing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay w*en due {and in all events prior 1o delinquency) all taxes, payroll taxes, special
taxes, assessments, watgr ghar"ec and(sewer service chgrges fevied against or on account of the #ropeny,
ang shall gay when due all clahns f2r. work done on of for services rendered or material furnished to the
Property, Grantor shall maintain thi: Property free of all lieng having priority over or equal to the interest of
l.ender under this Mortgage, except ‘or-the fien of taxes and assessments not due, except for the Existing
Indebledness referred to below, and excar. 28 otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold pzyrient of any tax, assessment, or claim in connection with a good
faith dispute aver the obligation to pay, so Ion& as Lender's interest in the f’ropeny is not ﬁeo ardized, if a lien
arises of s filed as a result of nonpayment, Grarior shall within fifleen (15) days after the lien arises or, if a
fien is fileg, within fifteen (15) days after Grantor vas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash «r 1 sufficient corporate surety bond or other security

sfactory to Lender in an amount sufficient to dischiarge the lien é)lus an¥ costs and attorneys’ fees or other
charges tliat could accrue as a result of a foreclosure =/ cale under the lien. [n any contest, Grantor shall
defend ltsell and Lender and shall satisfy any adverse jucgment before enforcement aﬁamst the Property,
Grantor shall name Lender as an additional obligee unie any surety bond furnished in the contest

proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Ler der satistactory evidence of payment of the
taxes or assessments and sha!l authorize the appropriate governmenrini official to deliver to Lender at any time
a written statement of the taxas and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at leas! fifieen (15) uay = before any work is commenced,
any services are furnished, or any materials are supplied to the Propenty, if 2ny mechanic’s lien, materialmen’s
ltan, or other lien could be asserted on account of the work, services, or malerials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assura~.cas satisfactory to Lender
that Grantor can and will pay the cost of such improvements.
mggeglgﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Propeay are a part of this
age.
Maintenarce of Insurance, Grantor shail procure and maintain policies of fire insurense with standard
extended covera?e endorsements on a replacement basis for the full insurable viduz covering all
improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lendar. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days' prior written notice to Lender and not containing any disciaimer of the insurer's
Habllity for failure to give such notice. Each insurance policy also shail inciude an endorsement providing that
coverage in favor of Lender will not be lm?aired in any way by any act, omission or default ot Grantor or any
other person. Should the Real Property at any time become locaied in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan, up to the maximum policy
limits set under the National Flood Insurance Program, of as otherwise required by Lender, and to maintain
such insurance for the term of the loan.
ication of Proceeds. Grantor shall progwdptlyésnggg Lender of any loss or damage to the Property if the
s $5,000.

mated cost of repair or replacement exce 00. Lender may make proof of loss if Grantor fails to
do 80 whhin fifteen 85) days of the casuaity. Whather or not Lender's security is impaired, Lender may, at its

election, apply the proceeds to the reduction of the (ndebtedness, payment of any lien affecting the Praperty,
gr the restoration and repair of the Property. |f Lender elects to apply the proceeds o restoration and repair,
Grantor shall repair or replace the damagéd or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor 18 not in default hereunder. Any proceeds which have not
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been disburged within 180 dalys after their receipt and which Lender has not commitied (o the raPalr or
restoration of the Property shail be uaed firet to p?v any amount owling to Lender under (hia MgnFage. hen to
mgpa accrued interest, and the remainder, i any, shall be agpiled 1o the principal bafance of the
paldet:oa%?g?l?dr I Leander holds any proceaeds after payment in full of the Indebledness, such proceeds shall be

Unexpired Insurance at Saie. Any unexplred Insurance shall inure o the banafit of, and pass lo, the
purchaser of the Properly covered by this Mongage al an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any {oreclosure sale of such Propeny.

Compilance with Existing Indebledness. During the period in which any Existing Indebtedness deacribed
below I8 in effact, compllance with the insurance provisions contained In the insirument evidencing such
Existing lndebtednes%a all constitute compliance with the Insurance provieions under thia Mortgage, to the
extent compliance WiL the terms of this Morigage would constitute & du?llcatlon of insurance requirgment. If
any proceads from the insurance become paspbla on loes, the provisions in this Mortgage for division of
mdogg&%snemaﬂ apply only 1o that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES 2 LENDER, If Grantor fails to comply with any provision of \his Mort?a 9, including any
obligation ta mainteln Exisling indebtedness in good standing as reguired below, or if any action or egroca n%ls
commenced that wouid materially atect Lender's interests in the Praperty, Lender on Grantor's bahall may, but
shiull not be required iv ke any action that Lender deems appropriale. Any amount that Lendsr expends In 50
doing will bear Interes; &'ira raté provided for in the Credit Agraement from (he date Incurred or rPaid by Lender 1o
the date of re, armam y Qrurtor. All such exponges, at Lender's option, will ag? be gayable on demand, (b) be
added o the balance of [he ureut line and be apportianed among and be payable with any Installment Fay Bnts
10 become due during elthar () Yhe-term of any applicable insurance policy or” (if) the remaining term of the Credit
Agreament, or (c) be treated s a halloon payment which will be due and payable at the Credit Agresment's
maturity. this Morigage also will fecure paymant of thess amounts. The righta Provided for in this paragraph
shali be In addition to any other rights % any remedies to which Lander may be antitied on account of the default.
Any such &ction b‘ Len%er shall not be ¢crieitued as curing the delaull so as 10 bar Lender from any remedy that
it otherwige would have had.

33%2A2TY; DEFENSE OF TITLE. The follo'wir.p pravisions relating to ownership af the Propenty are a part of this

ge.

Title. Grantor warranis tha[: (a) Grantor hcics good and marketable title of record to the Proparty in fee
simpie fr%e and clear of all liens and encumbrances uiher than those set forth in the Real Proparty description
or in the xisting Ingebtedness section below or it any title insurance policy, title repart, or final title opinion
|?sued In tavor 9!, and accepted by, Lender in connzci'on with this Mortgage, and (b} Grantor has the full
right, power, and authorily 10 éxecute and deliver this niorgage to Lender.

Defense of Tltl%. Subject to the exception in the pe}ra rurii nbove, Grantor warrants and will forever defend
the litle 10 the ropert?« against the lawful claime of all peracia. In the event any action or procaedln‘g I8
commenced that questions Grantor's litie or the Interest of Lenv.er under this Mortgage, Grantor shall defend
the action at Grantor's expenga. Grantor may be the nominai party-in such proceeding, bul Lender shail be
enlitied to participate in the praceeding and 10 be represented in the ploceeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender cusn Instruments as Lender may request
from time to time to permit such participation.

C?m ilance With Laws. Grantor warrants that the Property and Grantor's 1se of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental autiiritias.

EXISTING INDEBTEDNESS. The following provisions concerning existing “lndebledness (the "Existing
indebtedness") are a part of this Mortgags.
Exisling Lien. The lien of this Morigage securing the indebledness may be seccnupiy and Inferlor to an
exigting fien. Granior expressly covenante and agrees io pay, or see lo the paymant of, the Exisling
indebtedness and to prevent any default on such indebtedness, any defaull under the Ineiriiments evidencing
such indebtexness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter Into any agreement with the holder of any mortgage, ceed of trust, or
other security agreement which has priority over this Monqaee %y which that agreement 18 modified, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

A,pgllcauon of Net Proceeds. If aii or any part of the Property is condemned by eminent domaln proceedings
or by any ‘)roce ing or purchasge in lleu of candgmnation, Lender may ai its election require thal ali or any
he net procesds of the award be appited 1o the Indebledness or the repair or restoration of the

ttlon of I
g‘r’openy‘ The net proceeds of the award shpﬁl mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation.

Proceedings. if any proceeding in condemnation ls filad, Grantor shall prompity notlify Lender in writing, and
gramor ghall promptly take such steps as may be necessary to defend the action and obtain the award.
ramtor may be the nominaln?:dnynln such E&u"‘ ing, but Lender shall be entitled to paricipate In the

oceeding and to be raprese the procaedin counsel of its own cholce, ang Grantor will deliver or
ggusa o t?e delivgred to Lender such lnat%mems a% n!\'ay be requested by it from time to Yima to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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rélating to governmental taxes, fees and charges are a parn of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Martgage and take whatever other acflon is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, togethet
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fol!owInP shall constitute taxes to which this section applies: (a) a s?eclﬁc tax upon this type of
Mongage or upon ail or any par of the Indebtedness secured by this Mortgaege: b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebledness secured by this of
Mortgage: (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Gredit
Agreement; and &d} a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, thic event shal! have the same effect as an Event of Default (as defined be|ow]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
i_a) pays the tar befare [t becomes delinquent, or {b) contests the tax as grovnded above in the Taxes and
tlelr-us n%%;f:tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lendet.
SECURITY AGREEMENT; F'IANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are g part.of :his Mortgage.
Security Agreement. This irst-ument shall constitute a ﬁiecurir\;1 agreement to the extent any of the Property
congtitutes Tixtures or other personal property, and Lender shali have all of the rights of 8 secured party under
the Uniform Commercial Code a: @ nended from time to time.

Security interest. Upon request by |.snder, Grantor shail execute financing statements and take whatever
other acticn iy requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recurdiig this Mortgage in the real property records, Lender may, &t any
time and without further authorization froin %rantor, file executed counterpars, copies or reproductions of this
Mortgage as a ﬂnancinq statement. Granto~ s8'12!i reimburse Lender for all expenses incurred in perfecting or
contfnuing this security Interest. Upon defauir2rantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after raceipt of written demand from Lender.

addresses of Grantor (deotur) and Lender (secured party), from which Information

Addresses. The maillnP , r
concerning the security Interest granted by this Mortgays may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Moriqage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fullowirg provisions relating to further assurances and

attorney~in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon regues' of Lender, Grantor will make, execute
and deliver, or wil cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, ar rerecordr, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any end 2ll such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation siutements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of LenGer, be necessary or desirable
in arder to effectuate, complete, perfect, continue, or preserve ga) the obligatiors of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and {b) the liens and sevuritv interests created by this

ortigage on the Propelg'(% whether now owned or hereafter acquired by Grantor. 'snless prohibited by law or

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender fur o -TOS'S and expenses
incurred in connection with the matters referred to In this paragraph.

Attorney~in-Fact. 1f Grantor falls to do any of the things referred to in the preceding pern.gvaph, Lender may
do so for and in the name of Grantor and at Grantor's expense, Far such purposcs  Grantor heredy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuing, delivering,
filing, recording, and doing all ather things as may be necessary or Oesirzble, in Lender's sole opinion,
accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Monigage, Lender shall execute and
deliver to Grantor & suitabla satisfaction of this Morigage and suitable statements of termination of any f!nancin(i
statement on fila evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable jaw, any reasonable termination fee as determined by Lender from time to time. 1,
owever R.?ment is made bﬁ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtadness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankrupicy or to ang similar person under any federal or state Qankrgptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
anayf of Lender's property, or sc) b¥ reason of any settiement or compromise of any claim made by Lender with any
claimant (inctudinP without fimitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the indebtedness and the Property will cantinue to secure the amount repaid or recovered 0 ine same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise refating to the indebtedness or to this Mortgage.
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- DEFAULT. Each ol the folfowing, at the option of Lender, shall constitute an event of defauit ("Event of Default™)
undar this Mortgage: (a) Grantor commits fraud or makes a material misrepresentalion 81 any {ime in connection
with the credit ina account. Thig can [nciude, for example, a false slatement about Grantor's income, aséets
liabiiies, or any other agpects of Grantor's financial condition. (b} Grantor does not mest the r:(?a men! terms of
he credt line account. (cR ranior's action or inaction adversely affects the collaterai for the credit line account or
endar's rights in the collateral. This can include, for exampls, failuré to mainiain required ingurance, waste or
destructive use of the dwelling, failure to pay taxes, death of aii persans liable on the account, transfer of title or
sale of the dwelling, creation pf a lien on the dwelhrf;'.| without Lender’'s permission, foreclosure by the holder of
another lien, or the use of fundae or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and ay any time therealter,
Lender, at its Pﬂon. may exercise any one or more of the following rights and remedies, in addltion 1o any other
righta or remedies provided by law:
Accelarste indsbtednsas. Lender shall have the right at ite oplion without notice to Granlgr to declare the
’a:c!lrlﬁ_elsdtgbsggnesa immediataly due and payabfe, ln%ludlnq an'jJ prepayment penaity which aramor would be
UCGC Remedizs.. With respect to all or an? part of the Perspnal Property, Lender shall have all the rights and
remodies of a sscured party under the Uniform Commercial Code.

Collsol Renis. ‘Lunder shall have the right, without notice to Grantor, to take posseselon of the Property and
collect the Hents, ‘.,n:!udinq amounis past due and unpaid, and apnily the net proceads, over and above
Lander's costs, agrins’ the indebtaedness, In jurtherance of this rli;hl. ander may require any tenant or e’oclher
uger of the na:enr tc imake payments of rent or use iseg directly to Lendar. [t the Renls are collectad by
Lender, then Grantor urwvtablr designates Lender as Grantor's attorney-in~fact 10 endorse (nstruments
recelved in payment thares! «n (he name of Grantor and to negollate the same and rollect the proceeds.
Paymanis by tanantg or otha:-users 10 Lender In respanse to Len er's cemand shall satisfy the obligations for
which tha payments are mada, waether or not any proper grounds lor the demand existed. Lender may
exercise it rights under this subpacrraph elther in person, by agent, or through a recelver.
Mortga?u In ngnnlon. Lender shai have the right to be placed as morigagee in possession ar to have a
raceiver appointed to take possession of ail or ang gan of the Property, with the power 1o protect and preserve
the Property, to operate the Propert prsr,aolrjg toraciosure or sale, and to collact the Rents from the rop#rty
and apply the proceeds, over and AbOva e cost of the recelvership, agalnst the Indebledness. ne
mortgagee in poesession or receiver may eur.e without bond If permitted by {aw. Lander's right 1o the
apdpo ntment of A receiver shall exist whether or not the apparen! value ol the Proparty excCeeds the
irgc g?vtee:ineu by a substantial amount. Employmer: Ly Lender shail not aiaqualify a person from serving as a
g\uadgrl;:}:%oclown. Lander may obtain & judicial ter.ee forgclosing Grantor's Interest in afl or any pan of
Deficlency Judgmenl, |f permittad by applicable law, Lender may oblain a &ud ment for any delliciency
remaining in the Indebtedness due to Lender after applicaticn ot all amounts received from the exercisa of the
rights provided in this section.

ther Remedies. L?nder shall have ail other rights and remedirs piovided in this Morigage or the Credit

greament or avallable at law or In equity.
Sale of the Pro ., To the extent permitted by applicable law, Grante’ hereby walves any and all right to
have the propeng.m rehalled. In axargising its rightspapnd remedies, Lendar v;tallybe free to sgll all or ang pant
of the Proparty ogether ar separately, In one sale or by separate saies. Len.er shall be entitied 10 hid at any
public sale on all or any portion of tha Property.

gOﬂW of Sale. Lender sha!l give Grantor reasonable notice of the lime and dpaacv st any public sale of the

ersonal Property or of the lime after which anr privale sale or other intended flap sition of the Personal

Property Is {0 be made. Reasonable notice shail mean notice given at least tan (10) a3 before the time of

the sale or disposition.
Wsliver: Elgotion of Remedies, A waiver by any party of a breach of a provision of this Mziigage shal not

constitute a waiver of or prejudice the party's rights otherwisa to demand strict compliance witi, that provision
or any other provision. pEchuon Ly l?en of toq pursue any remady shall not excﬂtde pursult of any other
ﬁm Y ang ar, f!ection é° make expenditures or 1ake action to perform an obligation of Grantar under this

origage after failure of Grantor fo perform shall not afiect Lender's right to declare a default and exercise ite

remadies under this Mongage.

Altorneys’ Fees; Expenses. |l Lender instiluies any suit or action to enforce any of the terms of this
Mortgage, Lender shglf be entitled to recovar such sum as the court may adjudge reasonable as attorneye
{ees at trial and on any appeal. Whather or not any court action (8 involved, aff reasonable expenses incurred
by Lender that in Léndar's opinion are nacessan‘ al any time for the profection of ltg interest or the
enforcement of ite rights shall become a pan of the Indebtedness payable on demand and shali bear Interest
from the date of exPandllure yntil ref:aid at the rate provided for in the Credit Agreement. Expenses covered
b}{ this paragraph include, without limitation, however subject to any limits under apPllcabie law, Lender's
aftorneys’ fees and Lender's lagal expenses whathar or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings Jlncluding efioris 10 modify or vacata any automatic slay or Injunction), aﬁwals and

ny anticipated post-judgment Collection services, the cost of searching records, obta ningt title reports
ncluding forectosure reports), survayors' raports, and agpralsal fees, and title Insurance, to the ext%nt
ﬁev;mm by applicable law. Grantor aiso will pay any court costs, in adaition to all other suma provided by
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NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationally
recognized overnight courier, ar, If mailed, shall be deemed effective when deposited in the United States maii first
class, certified or registered mail, postage prepaid, directed to the addresses ghown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to changﬁ the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beglnnln? of this Mortgage. For notice purposes, Grantor agrees {0 keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬂ;reement of the parties as 10 the matiers set forth in this Mortgage. No altieration of or amendment to this
onuage shall be effective unlese given in writing and signed by the party or parties sought to be charged or

bound Dy the alraration or amandment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hiinois. This Mor'guge shall be governed by and construed In accordance with the laws of the State of

Winois.

c’aﬁlon Headings. Caolinn headinPs in this Mortgage are for convenience purposes only and are not to be
used o interpret or defing *iie. orovisions of this Morigage.

Mer?er. There shall be no murcer of tha interest or estate created by this Morigape with any other interest or
estate in the Property at any time_held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obilgations of Grantar under this Morigage shall be joint and several, and all references
to Grantor shall mean each and eve'y Grantor. This means that each of the persons signing below is
respensible for all cbiigations in this Moitgsge.

Severability. it a court of competent jurnaistion finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumztarce, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circu nstances. If feasible, any such offending ?rrovigian shall be
deemed to be modified to be within the limits of erirorceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken ang all cther orovisions of this Mortgage in all other raspects shall
remain valid and enforceable.

Successora and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage shal! be binding upon and Inure to the benefi( of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person otherthan Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this 'Acitgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obugatic< of this Mortgage or liability under the
indebtedness.

Time ls of the Cesence. Time is of the essence in the performance of (ris Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waivas all riﬁms and benefits of the
homestead exemption laws of the State of Hlinois as to all indebtedness secusca by this Mongage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Gocumenta? unless such waiver is in writing and signed by Lender. “No Salay or omission on the
part of Lender in exerc sinﬂ1 an r;?ht ghall operate as a waiver of such right or any other right, A waiver by
any gany ofa Proviaion of this Mortgane shall not constitute a waiver of or prejudice the peziy's right otherwise
to demand strict compliance with the: provision or any other Provismn. No prior waives v Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lende s rights or any of
Grantor's obligations as to any future transactions. Whenever cansent by Lender is required 'n¥ais Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

Instances where such consent 18 required.
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. EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTOR AGREES TO IT6 TERMS.

 GRANTOR:

o e TN NG M T RN
S LA T

STATE OF \ - )
) 58

COUNTY OF DU.PCLQGE- )

On this day before me, the undersigned Notary Public, rersonally appearsd George E. Heady and Joen S,
Heady, 10 me known lo be the individuals described in and wiir executed the Mortgage, and acknowledged that
they signed the Mortpage as their free and volunlary act and deex. ‘or the uses and purposes therein mentioned,

Given under my hand and officlal ses! this " _h_\_ day of _Ain O 184 7

[N
Bvﬁ(ﬂé&ﬂ.o__m,ﬂﬁﬂ 4 Residing st _Rinsclol e,

Notary Public In and for the State of _ T LLIADO LY
My commissionexpires | - ] - 20 00
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