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Morigage Asvociation, MORTGAGE

THIS LOAN IS NOT'ASSUMABLE WITHOUT THE APPROVAL OF THE ,
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED@

AGENT.
The attached RIDER -is made a part of this instrument,

THIS INDENTURE, made this 28TH day of  AUGUST . 1997 ,
batweet GARY ). MACKALL AND EUGENIA M, MACKALL, HUSBAND AND WIFE

, Morigagor, and
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION
a corporation organized and exisling under the laws of  JLLINOIS

, Morgagee,

WITNESSETH: That wherens the Mortgagor is justly Indebted to the Mortgagee, as is evideaced by a certain promissory
note executed and delivered by the Morigagor, in favor of the Morigagee, and bearing even dale herowiih,In the principal sum
of ONE HUNDRED FIFTY-SEVEN THOUSAND EIGHT HUNDRED NINETY-SIX AND 00/10y

Dollars (8 157,896.00 ) payable with intercst at the rate of EIGHT

per centum ( §.000 %) per annum on the unpuid balance until paid, and made payable to the order of the Mortgagee

at its office

2200 HICKS ROAD, SUITE 101, ROLLING MEADOWS, IL 60008

or at such other place as the holder may designate in writing, and delivercd or mailed to the Mortgagor, (he said principal and
interest being payable in monthly installments of  ONE THOUSAND ONE HUNDRED FIFTY-EIGHT AND

$8/100 Dollars (¢ 1,158.88 )
beginning on the first day of OCTORBER 1 , 1997 , and contlnuing on the first day of cach
month thereafter until the note is fully paid, except that the final payment of principat and interest, if not sooner paid, shall be
due and payable on the first tay of  SEPTEMBER { . 2027
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. NOW, THEREFORE, the said Morigagor, for the better securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein contained, does by (hese presents MORTQAGE and WARRANT unto

the Morlgagee, its successors or assigns, the following described reat csiate situate, lying, and being in the counly of
COOK and the State of Nlinols, to wil:

SEE ATTACHED EXUHIDBIT "A"

PIN #: 08-31-301-003 (AFFECTS UNDERLYING LAND)

COMMONLY KNOWN AS: 1034 HUNTINGTON COURT, ELK GROVE VILLAGE, IL 60007

TOGETHER with all and stngw’ar the tenements, hereditaments and appurtenances thereunto belonging, aad the rents, issues,
and profits thereof; and all fixtures »0v or herenfter attached lo or used in conmection with the premises herein described and in
addition thereto the following descritzd houschold appliances, which are, and shall be deemed to be, fixtures and  part of the
really, and are a portion of the securlty (or ihe Indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-described premises, with he appurtenances and fixtures, unto the said Morrgagee, its

successors and assigns, forever, for the purposes and uses herein set forch, free from all rights and benefits under and by virtue
of the Homastead Exemption Laws of the State of [ilinais, which sald rights and benefits the said Mortgagor does hereby expressly

relense nnd waive.

AND SAID MORTGAGOR covennms and agrees:

To keep said premises in good repair, and not to do, or permil to be done, upes sud premises, anything shat may impair the
value thereof, or of the security Intended (o be effected by virwe of this instrument; 6 1o suffer any lien of mechanics men or
malerial men to attach to said premises; to pay fu the Mortgagee, as hereinafier provided; uril said note is fully paid, (1) a sum
sufficient 10 pay 8l taxes.and assessments on said premises, or any (ax or assessment (hat may be levied by authority of the State
of Winois, or of the county, town, village, or city In which the sald land Is situate, upon il.e Morigagor on account of the
ownership thereol; (2) a sum sufficient (o keep all buildings that may at any time be on said premises, uring the continuasce nf
said Indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance  gnd in such amotiis, as
may be required by the Mortgagee.

In case of the refusal or neglect of the Morgagor to make such payments, or to satlsfy any prior len o incumbrance other
than that for taxes or nssessments on said premises, or to keep sald premises in good repair, the Morigagee mzic pay such taxes,
assessments, and insurance premiums, when due, nnd may moke such repairs 1o the property hereln morigaged 2% inay reasonnbly
be deemed necessary for the proper preservation thereof, and any moueys so paid or cxpended shall become so much additlonni

indebledness, secured by this mortgnge, shall bear interest at the rate provided for in the principal indebtedness, shall be payable

thitty (30} days after demand and shall be pald vut of proceeds of the sale of the morigaged premises, if not otherwise pald by
the Mortgagor.

Upon the request of the Mortgagee the Morigngor shail execute and deliver a supplemental note or noles for the sum or sums
advanced by the Mortgagee for the alteration, modernizalion, improvertient, mainienance, or repair of said premises, for laxes or
assessments agatnst the same and for any other purpose authorized hereunder. Said note or notes shall be secured hereby on a
parity with and as fully as if tie advance evidenced thereby wero included in the note first described above. Sald supplemental
note or notes shall bear interest at the rate provided for In the principal Indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the creditor and debtor. Falling to agree on the matutity, (he whole

of the suim or sums so advanced shall be due and payable thirly (30) days after demand by the creditor. In no event shall the o

maturity extend beyond the ultimate maturity of the note first described above.
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It is expressly provided, however (all other provisions of this mortgage to the contrary notwithslanding), that the Mortgagee
shall not be-required nor shall it have the right 10 pay, discharge, or remove any tax, assessmeni, or tax lien upon or against the
premises described herein or any part thereof or the Improvements situated thercon, so long as the Morigagor shall, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought iz a court of competent Jurisdiction, which shall
operale 1o prevent the collection of the tax, assessment, or lien so contesied and ihe sale or forfeiture of the said premises or any
part thereof to satisly the same.

*

AND the said Mortgagor further covenants and agrees as follows: '

Privilege is reserved to prepay at any time, without premium or fee, the entire indebledness or any part thereof not less than
the amount of one instaliment, or one hundred dollars (%lO0.00). whichever is less. Prepayment in full shail be credited on the
date received. Partin} prepnyment, other than on an installment due date, need not be credited until the next foilowing instellment
due date or thirly days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Morigngee as Trustee under the terms of this trust as heseinafter stated, on the first day
of each month until 1he said note is fully puid, the following sums:

(8) A sum equa 1o the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and siher hazard tnsurance covering the mongaged property, plus taxes and assessments next due on the
morigaged property (all as estimated by the Mortgagee, amt of which the Morigagor is notified) less all sums already
paid therefor aiviae | by the number of months to elapse before one month prior to the date when such ground rents,
premiums, taxes ane. asiessimenis will become delinquent, such sums to be held by Mortgagee in trust (o pay said ground
renls, premiums, taxes ans assessments.

(b} The nggregate of the amount, payable pursuant 10 subparagraph () and those payable on the note secured hereby, shall
be paid in a single paynicnt eack month, to be applied to the following items in the order siated:

§. ground renis, if any, (ax.s -assessments, fire, and other hazard insurance premiums;

Ii. interest on the nole secuied heraby; and

lIl. amortization of the principa’ of tae said note.
Auny deficiency in the amount of any sucii agyregate monthly payment shall, unless made good prior to the due date of
the next payment, canstitute an event of detaalt under this Mortgage. Al Mortgagee's option, Mortgagor will pay a “late
charge” not exceeding four per centum (4%) of o installment when paid more than fifteen (15) days after the due date
thereof o cover the exira expense invelved in hanlling <elinquent payments, but such “late charge® shall not be payable
out of the proceeds of any sale made to salisly the i1 debledness secured hereby, unless such proceeds are sufficient o
discharge the entire indebtedness and all proper costs anr, expenses secured hereby,

If the total of the payments made by the Mortgager under subpisagranh (a) of the preceding paragraph shall exceed the amount
of payments actuaily made by the Morigagee as Trusice for ground reats, inxes, and assessments, or insuraiice premiuma, as the
case may be, such excess shall be credited on subsequent payments to'o. made by the Mortgagor for such items or, al the
Mortgagee's option as Trustee, shall be refunded 1o the Mortgagor. 1If, hower<r, such monthly payments shall not be sufficient
to pay such items when the same shall become due and payable, the Morigagor shail j;ay to the Mortgagee as Trustee any amount
necessary to make up the deficiency. Such pzyments shall be made within thirty (C0) dr.ys alter written notice from the Morigaget
atating the amount of the deficiency, which notice may be given by mall. If at @y iime the Mortgagor shall tender (o the
Mortgagee, in accordance with the provislons of the note secured hereby, full payment“of-ibe entire indebtedness represented
thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, Criait'to the account of the Mortgagor
any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph, 'If there shall be a default under
any of the provisions of this mortgage, resulting in a public sale of the pramises covered hereby, or i¥ihe Morigagee acquires the
properly otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencamert of such proceedings or
at the time the property is otherwise acquired, the amount then reinaining lo credit of Mortgagor unae»'ssia subparagraph {n) as
a credit on the knterest accrucd and unpaid and the balance to the principal then remaining unpaid under sald note,

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does herzby assign to the
Mortgagee all the rents, issues, and profits now due or which may hercafter become due for the use of the premises herelnabove
described. The Mortgagor shall be entilled to collect and retain all of sald rents, issues and profits untit default hereunder,
EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances thereof now or hereafler in
effect, ‘The lessee, assignee or sublessee of such oil, gns or mineral lease Iy directed to pay any prolits, bonuses, renis, revenues
or myaltles to the owner of ihe indebtedness secured hereby.

MORTOAGOR WILL CONTINUOUSLY maintain hazard Insurance, of such type or types and amounts as Mortgages may
from time to time require, on the improvements now or herealter on snid premises, and except when payment for all such
premniums has theretofore been made, he/she will pay promptly when due any premjums therefor. All insurance shall be carried
in companies approved by the Morigagee and the policies and rencwals thereof shall be held by the Mortgagee and have attached
thereto loas payable clauses in favor of and In forin acceptable lo the Mortgagee. In event of loss Mortgagor will give immediate
notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each Insurance company
concerned is hereby authorlzed and directed to make payment for such loss directly to the Mortgagee insiead of (o the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thercof, may be applied by the Mortgagee at its optlon either
to the recduction of the indebtedness hereby secured or Lo the restoration or repair of the property damaged, In event of foreclosure
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of this mongage, or ather transfer of thle to the mortgaged property in extingvishment of the indebtedness secured hereby, all
right, thle and intersat of the Mortgagor In and to any insurance policies then in force shall pass 1o the purchaser or grafntee.

IN THE BVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or ngreoment hesein stipulated, then the whole of said principal sum remaining unpald together
with accrued interest thereon, shall, al the election of the Mortgagee, without notice, become lmmedintely due and payable.

IN THE EVENT that the whole of suid debt s deciared to be due, the Morigagee shall have the right immedintely to foreclose
this mortgage, and upon the filing of any bill for that purpose, the court it which such bill Is filed may at any time thereafler,
cither before or after sale, and without notlce to the sald Mongagor, or any party claiming under said Mortgagor, and without
regird 1o the solvency or insolvency at the time of such application for a receiver, of the person or persons liable for the payment
of the indebiedness secured hereby, and without regard to the vafue of said premises or whether the same shall then be occupled
by the owner of the equity of redemplion, as a homestend, uppoint a receiver for the benefit of the Mortgages, with power (o
collect the rents, issues, and profits of the sald premiscs during the pendency of such foreclosure suil and, in case of sale and a
deficlency, during the full statwtory period of redemptlon, and such rents, issues, and profits when collected may be applied toward
the payment of the tndebtedness, costs, taxes, insurance, and ather items necessary for the protection and preservation of the
property.

IN CASE OF FOXECLOSURE of this mortgage by sald Mortgagee in nny courl of law or equity, & reasonable sum shali be
allowed for the solicitor’s (ees of the complainant and for stenographers' fees of the compiainant In such proceeding, and also for
all outlays for documentzay cvidence and the cost of a compete abstract of title for the purpose of such foreclosure; and in case
of any other suit, or legal preceerting, wherein the Mortgagee shialt be made a party thereto by reason of this mortgage, its costs
and expenses, andl the reasonabie fees and charges of the allorneys or solicitors of the Mortgagee, so made parties, for services
in such sult or proceedings, shall b2 Turther lien and charge upon the sald premises under this mortgage, and all such expenses
shal] become so much additional indebtedress secured horeby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in sty decree foreclosing this mortgage and be paid out of the proceeds of any sale made
in pursuance of any such decree: (1) All the Costs of such suit or suits, advenlsing, sale, and conveyance, including reasonable
attorneys’, solicitors’, and stenographers’ fees, ou'says for documentary evidence and cost of saic) abstract and cxamination of title;
(2) all the moneys advanced by the Morigagee, if any, fer nay purpose authorized in the mortgage, with Interest on such advances
a1 the rate provided for in the principal indebiedness, freniine time such advances are made; (3) all the accrued interest remalning
unpaid on the indebtedness hereby secured; (4) all the seld priacipal money remaining unpald; (5} all sums paid hy the Departinent
of Veterius Alfairs on account of the guaranty or insutance of the indebtedness secured hereby, The overplus of the proceeds
of sale, if any, shall then be paid o the Mongagor,

If Mortgagor shall pay sald note at the time and i the manner zioczaid and shall abide by, comply with and duly perforn
all the covenants and agreements hersin, then this conveyance shall be ra!? il void and Mortgagee will, within thirty days after
written demand therefor by Morigagor, execiite & release or satisfaction 37 this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the earlier execution or delivery ¢f such release or satisfaction by Mortgagee.

The licn of this instrument shall remain in fill force and effect during any posirarament or exiension of the time of payment
of the indebtedness ot any part thereof hereby secured; and 1o extension of the lime of prment of the debt hereby secured given
by the Morigagee 1o any successor i Interest of the Mortgagor shall operate (o release, 5-any manner, the original labillty of
the Marigagor,

If the indebtedness securcd fierehy be guarameed or insured under Title 38, United States Corie, such Title aud Regulations
issued thereunder and in effect on the date hereof shal! govern the rights, dutics and lisbilities of fie-parties hereto, and uny
provislons of this or uther instruments executed in connection with £atd indebiedness which are incuntisient with said Tille or
Regulations are hereby mnended to conform therelo.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, (0 (ue respective heirs,
execulors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shalt include the
plural, the plural the singular, and the term "Mortgagee™ shatl include any payee of the indebtedness hereby secured or any

transferee thereof whether by operation of law or otherwise. L
~-
WITMESS the hand and seal of the Mongagor, the day and year first wrillen. I?n
'_
.' (SEAL) \_éf\m}-m . M ‘Ji’é IsEAL) £
EUGENTA M. MACKALL ol
)
|SEAL} (SEAL}

Ekm
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STATE OF ILLINOIS
8%

COUNTY OF '

| ,
: 1, CDI«LD_ (.Ml@)\.ﬂ/u, )W,@{ . 0 itary publie, in snd for the

* county and State aforesald, Do Herehy Certify That  GARY J. MACKALL ©

md  EUGENIA M. MACKALL , histher spouse,
personally known 10 e to be the sume person whose naine ~ ARR subscribed to the foregoing instrument
appaared before me this day in person and scknowledged that  PHEY signed, sealed, and delivered ihe sald
Instrumen) as free amd voluntaty act {or the uses and purposes therein set forth, including the release

and waiver of the right of homesiend.

GIVEN under ty hand and Notarial Seat this

agH* day of OJ,(,(JM(: Fﬂ? .
; Lk & £00)

This instrument wo? prepared by:

Natery Pubiec.

70&-'7101,\1. SEAL"
KIMBERLY SARNO
Notary Public.3lcte of ltinols

Sxridi 319/00
My Cammission ¢x/ Vo

Laser Forme Inc. (BOOY 44838065
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LOAN M3, 13-3950
V.A. GUARANTEED LOAN
AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL O THE DEPARTMENT OF VETERANS
AFFAIRS CR ITS AUTHORIZED AGENT.

THIS V.A. CUARANTEED LOAN AND 2a5UMPTION POLICY RIDER is made this 28TH day of

AUQUST , 1897  and is incosjorated into and shall be deemed o amend and supplement the
Martgage, Deed of Trust, or Deed o Secure Debt (“Instrunient”) of the same date herewith, given by the
undersigned ("Borrawer"} to secure the Borrower's Note £"Note") of (he same date 1o

PLATINUM HOME MORTGAGE CORPORATICS
AN ILLINOCIS CORPORATION
its successors and assigns ("Lender®) and covering the property uricribed in the Instrument and located at:
1034 HUNTINGTON COURT
FLK GROVE VILLAGE, IL 60007

{Property Addines)

Notwithstanding anything to the contrary set {orilt in the Instrument, Lender and Korrower hereby acknowledge
and agree to the following:

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secusred hereby be guaranieed or insured under Title 38, United States Cudr, ruch Title and
Regulations issued thereunder and in ¢ffect on the dale hereof shall govern the rights, dutles, anz Slabilities of
Borrower and Lender, Any provisions of the Security Insirument or other instruments executed in cuareciion with
sald indehtedness which are rnconsislcnt with aaid Title or Regulations, including, but not limited 10, the provision
for payment of any sum in connection with prepaymeni of the secured indebiedness and the provision thal the
Lender may accelerate prytment of the secured indebtedness pursuant to Covenant 17 of the Securily Instrument,
are liereby amended or negated to the exlent necessary to canform such instruments 1o said Title or Regulations.

LLATE CHARGE: A1 Lender's option, Borcower will pay a “late charge” not exceeding four per centum (4 %)
af the overdue payment when pald more than lifieen (15) days after the due date thereof to cover the extra expense
invofved in handling delinquent payments, but such “iate charge” siiall not be payable out of the proceeds of any
sale made (o satisly the indebledness secured hereby, unless such proceeds are sufficient to discharge the entire

indebtednass and all proper cosis and expenaes secured hereby.

m

Muitistate VA Rider
Lasar Form Inc. 1800) 448-35548
UFT PLFIA26 11794 Page 1 0! 2 Initiats:

. {'
-}
(n g8

o
i;l'




UNOFFICIAL COPY

GUARANTY: Shuuld the Departmient of Veterans Affalrs fail or refuse to issuc its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits®, the Lender
may dectare the Indebiedness hereby secured ot once due and payable aml may foreclose inunediately or may

oxetclse uny other rights hereunder or take any other proper action provided by faw.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loun may be declared immediately due and payable upon transfer (" assumption®) of the property securing such
loan to any ltransferee (“assumer”), unless the accepinbilisy of the assumption and transfer of this loan ls
established by the Department of Veteran Affairs or his suthorized agent pursuant to Section 1814 of Chiapeer 37,

Title 38, United Siates Code,

An autharized teansfer { “assumption*) of the preperty shall also be subject to additional covenants and agreemenis

as set forth Selow:

(n) ASSUMIDTION FUNDING FEL: A fee equal to enc-half of 1 percent (.50%) of the balunce of this loan
as of the date of qransfer of the property shall be payable at the time of transfer lo the Lender or its authorized

agent, ay trustes fo; the Depariment of Veterans Affalrs. I the assumer (ails to pay this fee at the fime of
transfer, the fes shalt coratitute an additional debt to that aiready secured by this insinunent, shall beat interest
At the rate hereln proviued, ¥nd, at the option of the Lender of the indebtedness heteby secured or any (ransferee
thereof, shall be Immedinie’s-Gue and payable. This fee is automatically waived If the assumer is exempt under
\he provisions of 38 U.8.C. 3729(h).

(b) ASSUMPTION PROCESS! NG CHARGE: Upon application for approval to allow assumption of this
loan, a processing fec may be charged vy whe Lender or its awthorized agent for determining the creditworthiness
of the assumer and subsequently rovisiiio th= holder's ownership records when an approved transier is completed,
‘The amcunt of \his charge shall not exceert viis maximum established by the Department of Veterans Affairs for
& loan to which section 3714 of chapter 37, (Titie 38, United States Code applies.

{c) ! {DE: \ L X ) this obligation is assumed, then the assumer hereby agrees
{0 assume all of the obligations of the veteran wtnder (e 12rms of the inshiuments creating and securing the loan,
including the obligation of the veteran to indemnify tne D2partment of Velerans Alfairs lo the exient of any claim
payment arising from the guaianty or insurance of the {rdzo’edness created by (his instrument.

{d) The Borrower further agrees that should (his Secirity !nstrument and the note secured hereby not be
eligible for guarantee under the Servicemen's Readjustment Act of 1544 as amended within 90 days from the date
hereof (weltten siatement of any officer of the Department of Vaterans Affairs or authorized agent of the
Department of Yeterans Affairs dated subsequent to the 90 days dme freia the date of this security instrument,
declining o guarantee said note and this mortgage, being deemed conclusive proof of such ineligibility), the
Lender or the Holder of the note may at its option declare all suins secured he-ehy inmediately due and payable.

(&) ASSUMPTION OF + 1f an npplicant is approved by the Lezarrment of Veterans Affairs to
assutne a VA ARM Loan, they must be provided with the VA Adjustable Rate Mi7igrge Disclosure Statement,

IN WITNESS WHEREQPR. Rorrawer(s) hus executed (his V. A. Guaranteed Loan and A ssumntion Policy Rider.

 (Seah)
B rows

GARY %, MACKALL
Tga;)m; M. 2 et P o

“Borower
EUGENIA M, MACKALL

{Seal)

‘Brrowss

(Seal)

Aorsower

<y
Multlstata VA Rider
Lasar Foims ing. {BOD] 4483858 ,
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LOAN NO., 13-~39%50

Y.A. GUARANTEED LOAN
AND ASSUMPTION POLICY RIDER

NOTICE: TH1S LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRSOR ITS AUTHORIZED AGENT,

THIS V.A. GUARANTEED LOAN ANL! ASSUMPTION POLICY RIDER is made this 28TH day of

AUGUST . 1997, and is inceiparated into and shail be deemed (o amend and supplement the
Mongage, Deed of Trust, or Deed to Sccure Tebt {“Insirument™} of the same dute herewith, given by the
undersigned (“Borrower®) 1o secure the Borrower's !ote ("Note*") of the same daie to

PLATINUM HOME MORTGAGE CORPORAT!.OI

AN ILLINCIS CORPORATION

lts successors and assigns ("Lendec™) and covering the properry oseribed in the Instrument and located at:
1034 HUNTINGTON CQURT
ELK GROVE VILLAGE, IL 60007

|Peovarty Addrgas)

Notwithsianding anything (o the comirary set forth in the Instrument, Lender ane Derrower hereby acknowledge
und agree (o the following:

V.A. GUARANTEED LOAN COVENANT: n addition to the covenanis and agresiients ande in (he Security
Instrument, Borrower and Lender tunther covenant and agree as follows:

If the indebtedness secured herpby be guaranteed or insured under Title 38, United States Covieosuch Title and
Regulations issued therennder and in effect on the date hereof shall govern the rights, duties, and Habilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments execuled in coonection with
szid indebiedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum In connection with prepayment of the secured indebiedness and the provision that the
Lender may accelerate payment of the securcd indebredness purswant to Covenant 17 of the Security Instrumert.
ure hereby amended or negated o the extent necessary to conform such instruments tw said Title or Regulations.

LATE CHARGE: At Lender's optivni, Borrower will pay a "laie charge” not exceeding four per contum (4%)
of the overdue payment when paid more than fifteen (15) duys after the due date thercof to cover the extta expense
involved in handling delinquent payments, but such "late charge” shail not be payable out of the proceeds of any
sale made to satisfy the indebiedness secured hereby, unless such proceeds are sulficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

b

Muitistate VA Riier
Lazer Foemna inc, (BOC) 448-3586
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GUARANTY: Should the Department of Veterans Alfairs fail or refuse lo issue lis guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the
Departient of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans Benefits™, the Lender
may declure the indebiedness hereby secured at once due and paysble and may foreclose immediately or may
cxercise aty other rights hereunder or take any other proper acilon provided by law.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immediaiely due and payable upon transfer (“assumption®) of the property securing such
loan to any transferee (“assumer”), unless the acceptability of the assumption and transfer of this loan is
established by the Department of Veteran Affairs or its authorized agent pursuant o Section 1814 of Chapter 37,
Title 38, United States Cade.

An authorizer transfer ("asswimption”) of the property shall also be subject to additional covenants and agreemenls
as set forth debow:

(a) ASSUMFTION RUNDING FEE: A fee equal to one-half of i percent (.50%) of the balance of this {oan
as of the date of trunsfer of the property shall be payable at the time of transfer to the Lender or its authorized
agent, us trustee for fie Department of Veterans Affaire. If the assumer fails 10 pay this fec at the time of
ransfor, the fee shall coostitute an additional debt to that already secured by this instrumeni, shall bear inmerest
at the rate herein providesd, s, at the option of the Lender of the indebtedness hereby secured or any transferes
thereof, shall be immedintcly dve and payable. This fec is automatically waived If the assumer is exempi under

the: provisions of 38 U.5.C. 3729h).
(b} ASSUMPTION PROCEIS!NG CHARGE: Upon application for approval (o allow assumption of this

loan, & processing fee may be charged be-the Lender or its authorized agent for determining the creditworthiness
of the assumer and subsequently tevising the hiolder's ownership records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for
a loan to which section 3714 of chapter 37, Fitle 38, United Sttes Code applies,

(c} ASS \ 1 £°<: §f this obligntion is assumed, then the assumer hiereby ngrees
ta assume all of the obligations of the veteran under th=-terms of the instruments creating and securing the loan,
including the obligation of the veteran (o indemnify ths Department of Veterans Affairs to the exient of any claim
payment aristng from the guaranty or insurance of the irdetiedness crested by this instrument.

(d) The Borrower further agrees that should this Security. instrument and the nole secured hereby not be
eligible for guarantee under the Servicemen's Readjustment Actor 1944 as amended within 90 days from tbe dae
hereof (written statement of any officer of the Department of ‘r¢ierans Affairs or authorized agent of the
Depariment of Veterans Affairs duted subsequent to the 90 days tiris irom the date of this security instrument,
dechning to guaranice said note and this mortgage, being deemed constusive proof of such ineligibility), the
Lender or the Holder of the note may at its option declare all sums sceurcd heieby immediately due and payable.

(e) ASSUMPTION OF ARM LOAN;: If an npplicant is approved by the D partment of Veterans Affairs to
assume & VA ARM Loan, thev must be providicl with the VA Adjustable Rate JMozigage Disclosure Statement.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and # ssumption Policy Rider,
7
C’/ (Seal)

-Boitower

GARY 4. MACKALL ;
PASTEICN 1. Y ook K s

-Bortowes

EUGENIA M. MACKALL
{Seal)

- Borrowaer

(Seal)

Botawer

Qip.m:
Multistata VA Rider y
Laaer Fotms ing, (B00) 440-3538
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" PREPARED BY:

WHEN RECORDED MAIL TO
INamw, Addvass, City and Siatal

PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 1t
ROLLING MEADOWS, 11, 60008

L ':ﬁ”? 13-3950 ]
‘ v": r SAe SPACE ABOVE THIS LINE FOR RECORDER'S UBE  ——or—— @
g Corpom',lon Assignment of Real Estate Mortgage

FOR VALUE RECEIVED, the undersigies hereby grants, assigns and transfers to
HOMESIDE LENDING INC,, I'TS SUCCESSURS AND ASSIGNS

all the rights, title and interest of undersigned in and 'tz ihat certain Real Estale Morigage dated
AUGUST 28, 1997
GARY J. MACKALL AND EUGENIA M, MACKALL, KUSBAND AND WIFE , executed by

o PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION

a corporation organized under the laws of  ILLINOIS and who's principal place of business is
2200 HICKS ROAD, SUITE 11, ROLLING MEADOWS, IL 60008 DOCUMENT NO.

and recorded in Liber prge(s) COOK County Records,
State of  ILLINOIS described as follows:

SEF ATTACHED EXHIHIT “A"

PIN #: 08-31-301-003 (AFFECTS UNDERLYING LAND)

COMMONLY KNOWN AS: 1034 HUNTINGTON COURT, ELK GROVL VILLAGE, IL 60007

TOGETHER with the Now or Notes therein described or referred 10, the money due and 1o become due thereon with interest,
and all rights accrued or to accrue under said Real Estate Mortgage.

Laser Forng Inc. {800) 446-35%0 .
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