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MORTGAGE

THIS MORTGAGEC Secunty Instrinment™ i piven on JULY 23RD 1997
The morteagar s WILLTAY & ROSALTE DEGEATANO HUSBAND & WIFE

OLD KENT BANK CHorrower s This Security Instrument i given e

which is oreanized and cxistiang uneder the Tase-oi TLLINOIS Cand whose address iy

ONE VANDENBERG CENTE AND \PARIDS 3
L : ERG CENTER GRAND NARIDS, MI 4%1)9&'!, Borrower owes Lender the principal st of

FOURTY THOUSAND DOLLARS. .. . S
Doflars 1 US, "40 000.00 1 This deb s adaneed by Bormower' s note dited the samie date as this Secerity
Instrument " Nate ™}, whivh provides tor monthly paymenes et the Bl debr it not paid carlier, due and payable on
JULY 23RD 2004 - This Securtiy Instrwnenssedures o Leader: Go the repayaent of the debt evideneed
by the Note, with iterest and all mm».nl\ eatenstons and modificetods of the Nete thy the pas imert of at? other st with
mterest, advanced wider paragiaph 7 to protect the security of thé Seeunty istiument, and (e the pertonanee of
Borrower's coven s and agreenents wider ths Seeterity nstrusent and 256 Note, For this parpose, Borrower does Tiereby
murtgaee, crant and copvey o Feoder the following deseribed property lovatedn COOK

County, Hhneis:

LOT 20 IN AVANTI RIDGE BEING A SUBDIVISTON IMN (VL NW. 1/4 OF SEC 7,

T42N, R1Z2E, OF THE 3RD PRINCIPAL MERIDIAN IN COGK COUNTY, ILLINOIS

P.LUNE 04-07-110-049-0000

f
. . . - \
which s the adedress of 809 PINTO LANE NORTHRROOK l’) ‘p
|Street) [y | -~
- ) 1
Hlinois 60062 {"Property Address™):
FATIE GO D,-‘ \"
!
(LLINGES - Stgle Fawaly - Fmaie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 99t
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for the periods that Lender requires. The insurance carrier providing the insurance shalk be chosen by Borrower subject to
Lender' s approval which siall not be unreasonably withheld. 11 Borrower fails to mantain coverage described above, Lender
anty. at Lender' s option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insuzsance policies and renewals shall be aceeplable e Lender and shall include u standaed mortgage clatse. Lender
shall have the right to hold the policies amnd renewals. IF Lender requires, Borrower shall prompaly give t Lender all receipts
of paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insitraace carier and
Lender. Lender may make proot of Joss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree m writing, insurance proceeds shail be applied w restoration or repair of
the Property damaged, if the restoration or repair is economically leasibie and Lender's security is not lessened. 1 the
restoration of repair s not economicatly feasible or Lender's seeurity would be lessened, the insurance proceeds shail be
applicd w0 the swms secured by this Security Instrumess, whether or not then due, with ay excess paid 1o Borrower, It
Borrower abandons the Property. or does not answer within 30 days a notice from [ender thar the Sosurance carrier has
ottered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Property or to pay-mms secured hy this Security instrument. whether or not then due, The 30-day period will begin when the
notice is given.

Unless Leaderand Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the Jue daté o the monthly pavments referred o in paragraphs ) and 2 or change the amount of the payments. 1f
under paragrapin 21 the @roperty iy acquired by Lender, Borrower's right o any iawrance policies and proceeds resulting
from damage 1o the Propery orior to the aequisition shall pass o Lender 1o the extent of the sums secured by this Security
instrument smnediately prior v theacquisiton.

6.  Occupancy, Preservation, Maintenunce and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occtipy. estahlish, and use the Property as Borrower's prinvipal residence within sixty days after
the execution of this Seeurity Instruméntapa shall continue 1o veeupy the Property i Borrower's principal residence for at
least one year after the date of vecupaneyanless Lender otherwise agrees in writing, which comsemt shall not be
unreasonably withheld, or unless extenuating circumstances exist which w . bevond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow=be Property o deteriorate, or commit wiste on the Property. Borrawer shall
be in default i any forteiture action or proceeding, =hether ¢ivil or eriminal, is begun that in Lender' s goad faith judgment
could resuft in forfeiture of the Property or otherwise materially impaie the lien creaied by this Seeurity Instrument or
Lender’s seeurity interest, Borrower may cure such o default and reinstate, as provided in paragrapb 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender s godd faith derennination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of theliescreated by this Security Instrument or Lender's security
interest. Borrower shall alse be in detsult it Borrower, during thefoza application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender vt any material informationy m connection with the oan
evidenced by the Note, including, but not limited to, representations Concerning Borrower's occupancy of the Property as a
principal residence. 1 this Secerity Instrument is on a leaschold, Borrowdr sialt comply with all the provisions ol the hease, If
Boreower acquires fee title o the Property, the teasehold and the fee titlesatall noe merge unless Lender agrees io the merger
in weiting,

7. Protection of Lender's Rights in the Property. If Borrower fans < nerform the covenants und agreenients
contained in this Security Instrument, or there is a fegal proceeding that may sterfantly atfect Lender's rights in the
Property (such as & proceeding in bankruptey. probate. for condemnation or forfeitare wf wenforee faws or regulations). then
Lender may do and pay for whatever is necessary o protect the vatue of the Property ard Leader's rights i the Propernty.
Lender s actions may include paying any sums secured by o tien which has priority over this Sceurity Insisument. appearing
in court, paying reasonable attorneys’ Tees and entering on the Propenty 1o make repairs. Althougn iender may ke action
untler this paragraph 7, Lender does rot have o do so.

Any amounls dishursed by Lender under this puragraph 7 shall becorne additionat debt of Brrrswer secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bezsinterest from the
date of dishursement at the Note rate and shall be pavable, with interest, upon notice from Lender o Berresser requasting
pavient.

8. Mortgage Insurunce. I Lender required mortgage insurance as 4 condition of making the foan seeured by this
Security Instrument, Borrower shafl pay the premiums reguised 1o maintain the mortgage insurance v effect. 11, tor any
reason, the mortgage insuranee coverage required by Lender fapses or ceases 1o be i effect, Borrower shalt pay the
premiums required o obtain coverage substatially cguivalent o the mortgage insuranee previously in effect at a cost
substantially equivalent to the cost o Borrower of the mortgage insurance presiously i effect, from an alfternale morgage
insurer approved by Lender. 1 substantially eguis slent montgage insuranee coverage is not available, Borrower shall pay o
Lender each month a sum equal © one-twelith of the yearly mortgage insuranee premium being paid by Borrower when the
imsurance coverage hipsed or ceased 1o be in effect, Lender will accept. use and retain these paymeitts as & foss reserve in liew
of mortgage instrance, Loss reserve payments nuy no Jopger be required, o1 the option of Lender, if mongige insurance
coverage (n the amount and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
available and is ubtained. Borrower shall pay the premiums reguired o maintain mortgage msuraney in- ellect, or 1o provide &
foss reserve. until the requirement for mortgage insurance ends in accordince with any written agreement between Borrower
and Lender vr applicable luw,

9. Inspection. Lender or its agent niay make reasonable entries upon and inspections of the Property. Lender shall
vive Borrewer notice at the time ol or prior to an inspection specifving reasonsble cawse tor the inspection.
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applicable Ly mue speaity for reinstatement before sale o the Propenty pursaant wany poser of sale vontined in this
Security Instrwment; or by entry o 4 Judyment enforeing this Securigy Instrwment. Those conditions e that Borrower: )
pays Lender all sums which then would De due tnder this Secueits sstrument and the Note o i no aceeleration i oecurred:
(hy cures amy detudt of sy otirer covenanis o agreements; 1o pays all expenses iscarred o eniorcing s Security
fnstrument, including, but not limited o, reasonabie atormess” feess and dr tbes sach action as Lender nuy reasonally
require teassiere that e dien of thes Secunity Instrument, Eender’s vtghis i the Property aid Borrowed s obligation o pay the
suis secured by this Secunaty bistrument shall continue: unchanged. Upon reinstateinent by Borrawer, this Security
Instrueent and the obfigations secured bereby shafd renian fldiy eftective as 1 o aceckeration bad ocewrred. However, this
right to reinstate shall aotapply i the case of aceeteranion ander paragraph 17,

19, Sale of Notes Change ol Loan Servicer, The Note or o partiad interest e thie Node ctegedior with this Security
[nstrumenti iy be sold one or mere imes without prior notice o Borrower, A sele may resalt e acliange e the entity
cknown as the Toan Servieer™r that colfects monthly paymenes due under e Note and this Security bistriment, There also
may be one op e chanes of te Loan Servicer uneelited o o sade of the Note I there s o change of the Toan Servieer,
Borrower will Setghoen wnitien notice of the chiange i accordanee with parsgraph 14 above and appheable Jas . The notee
will state the namesindaddress of the new Foan Serviver and the address woowhich pas metis should be e, The notive will
abo contain amy othesigenation required by applicable Lo

20, Hazardousdsidistances, Borrower shall not gaase ot penmil the presence, dse, dispiosal, stanage, oF releuse of iny
Huzagdous Sabstances on eriinsthe Properts . Berrower stadl not do sor sllow avaae cle o goo amthing atfeeting il
Property that & n sviofation of way Boveommental Lias . The preceding two sentences shalk not apply wecthe prosence. use, o
storsee vpthe Properny of smattaoniamties of hizwdons Sabsginees dhat are gereraddly recounized o be appropriaie o aormal
residentiat uses and womintenanee ol e Prooens,

Boreower shadl promgtly wive Lende sortten gotiee of any invesdizatien. chiom, demast s sl or othier action by auy
goverimental or regihitory agency or prisal” gy involsisy the Property and any Hazardows Substinee or Envirommental
Law of which Borrower has actual ke ledges3 Merrower learns, or s ponfied by amy goveinimental or regelaory authority,
that iy remosal o other remedidion ot any Hhzadous Substance altecting the Property s necessany, Borrower shall
prompdy ke alf necessars remedial wetivis i aecosdapce with Environmental Law.

Aovused i this paragraphe 20, " Havardous Substanees” e those substances detined as wonae or hazardous substanges by
Environmentdd Las and the followany subspmees: gasolind, helosene, other Hanmable or e petroleam products, osic
pesticides and herbeides, volattle sobverts, materials contanmg astestos or forpaldehyde.and vadioactive nugenads. A used
i this pacagraph 200" Environarentad Law ™ means Federa! B antdaas of the jursdiction where the Property s located thig
refate to health, saters or environmental protection.

NOMN-UNIFORM COVENANTS, Berrower and Lender turther cofermant and agree i follows:

21 Aceeleration: Remedies. Lender shall give notice to Borrover-prier (o aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrament thul not/privr 1o accelerstion under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the Qefaprics (i the sction required (o care the
defaule; (o1 a date, not less than 30 days frons the date the notiee is given to Buecower, by which the defuult must be
cured: and () that Failie to care the detaalt on or before the date specified in tiedorice may result in aceeleration of
the sums secured by this Security Instrument. foreclosure by judicial proceeding amd sale of the Property, The notive
shall fvrther inferm Borrower of the right to reinstate after neceleration and the vight fo assert in the fareclosure
proceeding the pon-existence of o default or any other defense of Borrower {o acceleratiord and foreclosure. I the
defankt is not cured on ur before the date specified in the notice, Lender at its option miay ceqaind Snmediate payment
in full of ol sums secured by this Security Instrument without further demand and may fareciose this Security
Instrument by judicial proceeding, Lender shall be entitled (o colteet ull expenses incarved in pursviny the remedies
provided in this paragraph 21, lncluding, but not limited to, reasonable atterneys' fees and costs ol titic adence,

22, Release. Upon puvment of alf sums secured by this Security Instrement, Lender shall release this: Security
Instrumer! withowt charge o Borrower. Borrower shall pay any recordittion costs,

23 Waiver of Homestead, Borrower siives all vight of homiestead exemption in the Property.
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