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MORTGAGE

THIS MORTGAGE ("Security' Incuument") is given on  08/26/97
The mortgagor is JENNIS G, TZAKIS AND DEBBIE TZAKIS, HIS WIFE, AND JERRY TZAKIS

AS JOINT TENANTS - .
{*Borrowat”). This Security Instrument is giver, tof URD CONSUMER INANCE CC. INC.
its succegsars and/or assigns, aNEW fORK corporation, whose addrass is

250 €. JOHN CARPENTER ERWY IRVING, TX T5062- (*Lender"),

Borrower owes Lender the principal sum of

ONE HUNOREG FCATY FOUR THOUSAND, FORTY DGLLARS AGD.. V¢ CENTS dollars (US. & 144,040,012 ).
This debt is evidenced by Dorrower's Note dated the sane date as this Security Instrument {"Note"), which providss for
monthly payments. with the full debt, if not paid earlier, dus-and payatle on  !0/02/12  This Security Instrument
secures to Lender: (a} the repayment of the debt evidanced by the Note, with interest, and all renewals, extensions and
medifications: (b} the payment of ait other sums, with interesy, zavanced under paragraph 6 to protect the security of this
Security {nstrument; and (c} the performance of Borrower's coveranits and agraements under this Security Instrument and
the Note, For zhiscpurpose, Borrower does hereby mortgage, grant 2. convey to Lender the foillowing described property
located in £00K County, iipgiz

SEE EAHIBLIT & ATTACKED HERETO, INCORPCRATED HEREIN AND MADE A PART HEREUF
SEE EXHIBIT A ATTACHED HERETO, INCORPORATED HEREIN AND MADE A PART HERELT

which has the address of 8858 JEZ RDAQ
DES PLAIMES. IL B00'AR- (*Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easemants, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock 2.9-all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secuir, Irstrument. All of the
foregoing is referrad to in this Security Instrumens as tha “Property.”

BORROWER COVENANTS that Borroviar is lawfully seisad of the ostate hereby conveved and ‘ias the right to
mortgage. grant and convey the Property and that the Property is unencumbared, except for currenituxes. Buifower
warrants and will defend generally the title to the Property against all elaims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Nots.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, 1o late charges due under the Note; second. to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and leasshold payments or ground rents, if any. Borrower
shall pay on time directly to the person owed payment. Borrower shall promptly furnish to Lander receipts avidencing the
paymenis,

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings “hick in the Lender's opinion
oparate to prevent the enforcamant of the lien or forfeiture of any part of the Praperty; or (c) secures from the holder of
the lien an agreemaent satisfactory to Lender subordinating the lien to this Security Instrumant. If Lender determines that
any part of the Property is subject to a lien which may attair priority over this Security Instrument, Lender may give
Borrowar a notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actians set forth above
within 10 days of the giving of notice.

AL P

‘l

T

S 15’7

5
Sﬁo




4. Hazard Insurance.urMQI Eeﬁel iQoIALhowQSQ Reycafter arecied on the Property
i

. insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
- insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval which shall not be
+ ynreasonably withheld.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
- receipts of paid premiums and renewal notices. In the event of ioss, Borrawer shall give prompt notice 1o the insurance
~ carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.
: Unless Lender and Barrower otherwise agree in writing, insurance proceeds shail be apglied 1o restoration or repair
. of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the
. restoration or repair is not economically {easible or Lender's security would be lessened, the insurance proceeds shail be
- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
: Borrower abandons the Property, or does not answer within 30 days a notice from Lendsr that the insurance carfrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then dus, 1Phe 30-day period will
begin whan the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraph 1 or change the amoum of the payments,
undser paragraph 20 the Property is acquired by Lendar, Borrower's right to any insurance palicies and proceeds resulting
from damage to t*.e Property prior to the acquisition shall pass 1o Lendar 1o the extent of the sums secured by this
Security Instrument iiamediately prior to the acquisition.

5. Preservatior; 274 Maintenance of Property; Leaseholds. Borrower shall not destroy. damage, or substantiall
change the Property, llow the Property 10 deteriorate or commit waste, if this Security Instrument is on a leaseholl
Borrower shall comply wita the provisions of the leass, and if Borrower acquires fee title to the Proparty, the leasehold and
fee title shall not merge unienz L ender agrees to the merger tn writing.

6. Protection of Lenost = Rights in the PrcpertY. It Borrower fails 1o perform the covenants and agreemsnts
contained in this Sacurity Instrurent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bzikruptey, probate, or condemnation or to enforce laws or reguletions), then Lender
may do and pay for whatever is necess2ry to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may inctude paying any sums securcd by a lien which has priority over this Security Instrumant, appearing in court,
paying reasonable attorneys’ fees and erierinn.on the Property to make repairs. Although Lender may take action under
this paragraph, L.ender does not have to do si.

Any amounts disbursed by Lender unacr this paragraph shall become additional debt of Borrower secured by this
Secunty Instrument, Uniess Borrower and Lender ajrae to other terms of payment, these amounts shall bear interest from
the date of dishursament at the Note rate and siafl ka payable. with interest. upon notice from Lender to Borrower
reguesting payment.

7. inspectior, Lender or its agent may make reaionah!a sntries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspectiols spicifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clann.frr.damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Iar conveyance in lieu of conﬂemnation. are hereby assigned
and shall be paid to Lander.

In the sveni of a total taking of the Proparty, the proceeds sna'l be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrewsnr., In the event of a partial taking of the Property,
unless Borrowar and Lender otherwise agree in writing. the sums secured ky this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) wiie tota’-amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to the Borrowar.

if the Property is abandoned by Borrower, or if, after notice by Lender i 3¢ rrower that the condemnor cifere to
make an award or settle a claim for damages, Borrower fails to respend 1o Lender-winir 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its optien, either to/7satoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dus date of the monthly payments referred 10 in paragraph 1 or change the amount of such payments,

9. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extension o1 ths iime for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lenrde” tc any successor in
interast of Borrower shall not operate to refease the liability of the original Bosrower or Borrower's sus~essors in interest.
L.ender shall not be required 1o commence proceedings against any successcr in interest or rafus3 tw.extend time for
payment or otherwise madify amortization of the sums secured by this Security Instrument by reascn .of any demand
made by the original Borrower or Botrower's successors in intersst. Any forbearance by Lender in exercising any right or
remady shall not be a waiver of or preclude the exercise of any right or remedy. )

10. Successors and Assigns Bound; Joint and Several Liahility; Co-signers, The covenants and agreemants of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortpage, grant and convey
that Borrower's interest in the Froperty under the terms af this Security Instrument; (b} is not personally oblipated to pay
tho sums secured by this Security Instrument. and (c) agrees that Lendar and any other Borrower may agree to extend,
modify, forboar or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Barrower's consent.

17. Loan Chargas. if the loan sacurad by this Security instrument is subject to a law which sets maximum loan
chargses, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits; then: {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by reducing the grinclpal owsd
under the Note or by making a direct paymant to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment.
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t2. Legislation AffectQLMeQﬂiF F I C IA L C O P

L :  Rights. If enaciment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenfoiceable according 1o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Securitﬁ' Instrument and may invoke any remedies parmitted
by paragt:a;)g 20. If Lendar exercises this option, Lender shall take the steps specified in the sacond paragraph of

aragra .
P 1g. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaring it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have i:zen given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Cop;. Borrower shall be given one conformed copy of tha Note and of this Security Instrumant,

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender's prinr written consent, Lender may, at its option, require immediate paymant in full of all sums secured by
this Security Instriznent. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securits Instrument,

If Lender exarcizes-this option, Lender shall give Borrower nuiice of acceleration. The notice shall provide a period of
not less than 30 days {rora the date the notice is delivered or mailad within which Borrower must pay all sums secured by
this Security tnstrument, !r Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittad by this Ss2vrity Instrumant without further notice or demand on Borrower.

17. Borrower's Right (o [ainstate. |f Borrower meets certain conditions, Borrowsr shall have the right to have
enforcement of this Security Instrunient discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rein=tatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a juaament enforcing this Security Instrumant. Those conditions are that Borrower: (a)

ays Lender all sums which then would e Gue under this Security Instrument and the Note had no acceleration cccurred:
Fb) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
instrument, including, but not limited 1o, rezsonible attarneys’ {ees: and (d) takes such aciion as Lender may reasonably
require to assure that the lien of this Security.Apraement, Lender's rights in the property and Borrowsr's obligation to pay
the sums secured by this Security Instrument (hz.| continue unchanged. Upon reinstatement by Borrower, this Security
Instrumaent and the obligation secured hereby shal' renzin fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall not apply in the case of accelsrnion under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. Thiy Nota or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuli in a change in the entity
(known as the “Loan Servicer"} that collects monthly paymarin due under the Note and this Security Instrumont. There
also may be one or more changes of the Loan Servicer unrelatar! to a sale of the Note. If there is a change of the Loan
Servicer, Berrowsr will be given written notice of the change in‘aczordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Serviczr ind the address to which payments should be made.
Ths notice will also contain any other information required by applicco!a law.

19. Hazardous Substancas. Borrower shall not cause or permit .hz presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 2licw anyona else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding v <entences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are oanerally recognized to be appropriate to
normal residential uses and o maintenance of the Property. . \y

Borrower shall promptly give Lender written notice of any investigation, ciaiin, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is aotified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subzlance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with tha Environmentat Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as toxi~ o hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or {ovic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, and -adicactive materials,
As used in this paragraph, *Environmental Law" means federal laws and laws of the jurisdiction ‘whera the Property is
located that relate to health, safety or environmental protection,

20Q. Acceleration; Remsdies. Lender shall give notice to Berrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under pﬂrzgrnphs 12 and 16 unless
applicable law provides otherwise). The notice shall specity: {a) the default; (b) the action required 1o cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to curs the defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after accsleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in lne notice, Lender at its option may require immediate payment in full of all sums secursd by this Security
instrument without further demand and may toreclose this Security Instrument by judicial proceedin% Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonmant of the Property and at any time
priot to the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property inciuding those past due. Any rents coflectad by Lender or the receiver shall be epplied first to payment of the
costs of managemaent of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
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EXHiBIT A

THE EAST 53.15 FEET OF 0T .1 (EXCEPT THE SOUTN 60 FEET THEREOF) IN FIRST
ADDITION TO DEMPSTER QABRLCcNS EOMES SUBDIVISION, BEING A RESUBDIVISION OF THE
EAST 125 FEET OF OT & AND %5, OF LOT 10 IN GOETTSCHE'S SUBDIVISION OF PART OF
THE SOUTE 1/2 OF SECTION 15, /fOWNSHIP 41 NORTH, RANGE 12, EAST OF THE TKIRD
PRINCIZAL MERIDIAN, ACCORDING TQ THE PLAT OF FIRST ADDITION TO DEMPSTER
QARDEN HOMES SJBDIVISION, REGISIZRED IN THEE OFFICE OF THE REGISTRAR OF TITLES
OF COOK JOUNTY, ILLINCIS, ON FEBRUNRY 21, 13£2 AS DOCUMENT NUMEER 2021169,
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22. Relesse. Upon puoNQ Fs seclu Q\'AL‘:UN@Q‘IP& Xier shall release this Security

instrument without charge to Borrower. Borrower shall pay any recordation costs.
' 23. Waiver of Homestaad. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

X Doz es (o ///i[/];(ﬁ -

OERNTS G "TZARTY

X 0 ok x Licot

UtbHit TLAK]S
JE(RR/&\@ZAKIS

STATE OF ILLINOIS, _ ,;Qﬂm,e, County ss:

i ‘&L{( i ﬂ(éw,’/,jc(/ . @ Notary Public in and for said county and state, do
hereby certify that __/ 1 H,g, // .j,{{,é.t Jl_z( C&./A.( £ ,‘z./‘uéé

whose name 2 hE subscribed to the

personally known to me to bz the same person )

toregeing instrument, appearey batnre me this day in person, and acknowledged that __Lé'_ he ¥ signed and delivered

the said instrument as rn/éu free voluntary act, tor the uses and purposes therein set forth,

V4

. . . ’.. v
Given under my hand and official seal, this -;/pf}"«

i day of 4{&-
My commission expires: %{,/’T /5 P / M// /ﬁMJ&ﬁQ

Notary Public’

This document was prepared by: COFFICIAL SEAL”
ROEEFT M. CARUSO
NCTARY PUSLIC_STATE GF ILLINGTS
Y COMMISSION | RRIRES 472272001 ;
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