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T IORTGAGE

THIS MORTGAGE IS DATED AUGUST 26, 1897, butwesn EUNICE THOMPSON and CHERYL THOMPSON, AN
UNMARRIED WOMAN, whoso address is 8234 SOUTH L ANGLEY AVENUE, CHICAGO, IL 60619 (referred to
below as "Grantor”); snd South Shore Bank of Chicago, #'cse address is 7054 5. JeHery Bivd., Chicago, IL
60649 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morlrayes, warrants, and conveys 1o Lender all
of Grantot's right, title, and Interest in and to the following described rew property, together with ali existing or
subsequently erectsd or affixed buiidings, Improvements and fixtures; all easemesnts, rights of way, and
appurtenances; all water, water rights, watercourees and ditch rights {inciuring stock in utilities with ditch or
irrigatlon righte); and &ll other rights, royaities, and profits relating 10 the real proparty, including without fimitation
all minerals, oil, gas, geothermal and similar maters, fooated in COOK Count’, State of iliinois (the "Real
Property"):

LOT 11 IN BLOCK 30 IN CHATHAM FIELDS, A SUBDIVISION OF THE NORTH!{FAST 1/4 OF SECTION

34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PPRINCIPAL #ZRIDIAN, IN COOK

COUNTY, ILLINOIS,

The Real Proparty or its address ls commanly known as 8234 SOUTH LANGLEY AVENUE, CHICAGO, L
60810, The Real Property tax identification number s 20~34-229-026.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Psreonal Property and Rents.
REFINITIONS., The following words shail have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amaunts in lawful money of the United States of America,
Grantor. The word *Grantor® means EUNICE THOMPSON and CHERYL THOMPSON. The Grantor ls the
morigagor under this Mortgage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties In conneclion with the Indebledness.
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improvements. The word "Improvements® means and includes without limitation ail existing ang future
improvements, bulfldings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtecness™ means all principal and interest payable under the Note and any
amounts experided or advanced by Lender to discharge obligations of Grantor or expenses incurred by L.ender
to entorce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
ncluding sums advanced fo protect the securlty of the Mortgage, exceed (he note amount of :

Lender. The word "Lender® means South Shore Bank of Chicago, its successors and assigns. The Lender is

the mortgagee under thig Mortgage.
Mortgage. Thr word “Mortgage™ means this Morigage between Grantor and Lender, and includes without
fimitation all assigisments and security interest provisions refating to the Personal Property and Rents.

Note. The word "tiot:" means the promissory nate or credit agreement dated August 26, 1997, in the original
principsl amount ~( 4800000 from Grartor fo Lender, together with all renewals of, extensions of,
modifications of, refinanciiiga of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Ncig'is 10.000%. The Note is payable in 84 monthly payments of §133.38. Tha

maturity date of this Mortgage ‘s September 15, 2004.
Peraonal Properly. The worde "Personal Property” mean all equipment, fixtures, and other anticles of
rty now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real

al
meroperty; ?rogethm)'3 gr with all accessions, rany, and additions to, all replacements of, and all substitutions for, any
of and together with oll proceeds (Inciuding without limitation all insurance proceeds and

such o?(omqy:
refunds of premiums) from any sale or otncr cfisposition of the Property.
Property. The word "Property” means collecdv.lv the Real Property and the Personal Property.
al , The words “Real Pro " mean the property, interests ang rights described above in the
B oA o MoNaage: section. perty” P 9
Relsted Documents. The words "Related Documants” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental aglreements. guaranties, Security agreements,
anes, deeds of trust, and ail other instruments, ag erments and documents, whether now of hereafter

-t ng?. executed in connection with the Indebtedness.
fents. The word “Rents® means all present and future rents, ;e enues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Ti{E SZCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT C¥ THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOFTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOVY'NG TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, rantor shall pay to Lender ali
amounts secured by this Mortgage as they hecome due, and shall strictly perform ' v! Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prosession and use of
the Property shall be governed by the following provisions:
Possession and Use, Untli in default, Grantor may remain in possession and control ¢! 7l operate and
manage thg Property and é’ollegt the Rents from the Froperty. : '
to Maintain, Grantor shall maintain the Pro in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to prem its value. i y opal
Hazerdous Substances. The terms "hazardous waste,” "hazardous substance” "disposal,” "reiease,” and
“treatenad reisase* as used in this Mortgage, shall have the same meanings as set forth fn the
A and Liabii 980, as amended, 42 U.S.C.

C ensive Enviconmental Response, Compensation Act of 1
gé'f" s8q. gcencw e Supeduri'g Amendments and 'ﬂ'eamhorlzaﬁon Act of 1986, Pub. L. No.

on 1, of

89 (eg?ﬂﬁA") azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

servation and Recovery Act, 42 U.S.C. Section 6901, e seg.. or other applicable'state_of Federal laws,
riles, or regulations adoptéd pursuant to ana of the foregoing. The terms “hazardous waste” and "hazardous
substance® shall also include, without limitation, petroleum and petroleum b{h—groducts or any fraction thersof

and o0s. Grantor represents and warrants to Lender that: " (a} During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, dls”poaa! release or

thraatened reioase of any hazardous waste or substance 2{ any person on, under, about or from the Propeq:
of, or reason to believe thaf there has been, except as previously dlscl'osed

rantor has no knowled
:ab&! acknowigged b Lendq.é} in writing, (i) any use, generation, manufacture, storage, treatment, disposal

, or threatensd releasa of any hazardous waste or substance on, under, about or from the P’”’%Rg'
any prior owners or occupants of the Pr or aglany actual or threatened litigation or claims of any
by any person relating to such matters, {c) Except as previously disclosed to and acknowiedged by
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Lender In weiting, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
Ihngll use, generate, ulacture, store, traat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shail be conducted In compliance with all
applicable faderal, state, and local faws, regulations and ordinances, including without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender its agenis to enter upon the
Pr to make such Iinspactions and tesls, at Grantor's expense, as Lender may deem ate {0
Eet rm compliance of the Property with this section of 1the Morigage. Any Inspeciions or tests by

anger all be for Lendar'a Purpom only and shall nof_ba construed to create any responsibility or liability
on the pan rantor

of L&nder 10 or to any other person. The representations and warraniies contained herein

are based on Grantor's due diligence in lnvestipating the Property for hazardous waste anf azardous
substances. Grantor hereby (a) reieases and walves any futuré claims against Lender lor Indemnity of
contribution In the event Grgmo;’ becomes llable for cieantp or other coste under any ﬁ“"f' faws, and (b}
agrees 1o Indemnily and h armiess Lender against any and all clalms, losses, labilities, d 88
nalties, and expenses which Lender may directly or Indicectly sustain ar sufler resulling from & breach of

8 section of the Mortgage or as a conae?uance ol any use, generation, manufacture, storage, disposal
release or thretenad reieasa occurring prior to Grantor's awnership of interest In the Prm ether or not
fha same was oOf should have been known 1o Grantor. The provisions of this section of the Morigage
ncluding the soination 1o indemnity, shall surviva the payment of the (ndebladness and the satisfaction and
reconveyance ¢f O lien of this Mortgage and shall not be affectad by Lender's acquisition of any interest in

the Property, whe" @ by foraciosure or otherwise,

Nuisance, Waste, Crarinr shall not cause, conduct or permit any nuisance nor cﬂmmn. permit, %rr a‘l ﬂe&gﬁg

ripping of or waste o or (o the Property or any portion of the Property, Without limiting the
o;ggpélgg. Grantor wid rot ramove, %r éram tg r&’my other par ﬂaee i':ls,';ht to remove, Slany t?l%nber. minerale

(including olf and gas), sc:!, gravel or rock products without the prior written consent of Lender.

Remaval of improvements. Qranter shall not demalish or remove any improvements Srom the Real Propert
wnhout.tlha prlo‘rw written consent of Lander. As a condition to the rem%vaipof any improvements, Lendecr’pmay

uire Grantor to make arrangsments satistactory 1o Londer to replace such improvements wi
Improvements of at least equal vaiue.
Lender's Right to Enter. Lender and te 2gents and representativas may enler upan the Real Property & ail
reasanable times to anend to Lender's Irieiests and to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of i i Mortgage.

Compllance with Governmental Re ulrsn}enu. Grantor shall promptly comply with all taws, ordinances, and
reguiations, now or hereafter in eftact, of all govevamental authorlties appiicable to the use or occupancy of the

Property. Grantor may cantest in food faith any su'ch law, ordinance, or regulation and withhald compitance

during any proceeding, inciuding appropriate als, %0 'ong as Grantor has notifled Lender in writing prior 10
doing 80 yagd 80 |on§ as, In Lgn ae"sp;ole 38&? . fwuegs interasts In the Pro ?re not ]eoga%izad.
Lender may require Grantor to post adequate security or # surety bond, re:asonamly| saﬁs actory to Lender, to
protect Lender’s interest.

Duty to Protect. Qrantor agreaa nelther to abandon nor Jeave unananded the Property. Grantor shall do alt
w: acts, in addition to thgaa acts set forth above in this section, ‘which from the? chguactar and uss of the

g‘fopenv are reasonably necessary to protect and preserve the Propeir: :

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, deciars immediately due and payabie all
sums secured by this Maortgage upon the sale or transfer, without the Lender's priar written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfe:* means the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equ@abiy; whether voluntary or
involumary; whether by autright sale, deed, instaliment sale contract, land contract, ot a2t for deed, leasehold
interest with a term greater than three (3) years, laase-option contract, or by sale, assigrmant, or transfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other ratnad of conveyance
of Real Property Interest. |f any Grantor i8 & corporation, partnership or limited liabllity compuny, transfer also
includes any change in ownership of macre than twenty-five parcent (25%) of the voling stock, partnership Interests
or limited liability company intereats, as the case may be, of Grantor. However, this option shall not be exercissd
by Lender if such exercise Is prohibited by federai faw or by lilinols law.
'&?ﬂigggﬁﬂu LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
Payment. Grantor | n nd In ail ave rior 10 delinquency) all taxes, payroll taxes iaf
taxg;‘.‘ag'seasﬁ':gma?’%t&%hﬂ%&dggd(ase?ver gervlt:emc;shgrgnex‘.it Ie?z?ed “a‘éaiﬁ&? or o%xaccgug: of t' @ Pr?:%’ecny.

E"d shall pa’y when due all cla foF; work done on or tor services rendered or material furnished to the
roperty. Grantor shall maintain the fagenf ires of all liens having priority over or ogual to the Interest of
Lendewndar trﬁl M?ngage. axcept for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. -

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with nfod
tal& digpute over the obligat onyto pay, 80 onymas Lende?‘s interest in the Property Is nof aolmdlzed. I?a ien
fulses or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the Hen arises or, {f ?
ian is filed, within fifteen (15) days atier Grantor has notice of the filing, secure the discharge of the lien, or if
r u?stad by Lender, daposit with Lender cash or a sufficlent corporate surety bond or pther security
satisfactory to Lender In an amount sufficient to diecharge the flen pius any coats and attorneys' fees or ofher
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
itself and Lender and shall satisty any adverse juggment before enforcement against the Property.
ran't%l shall name Lender as an additiondl obligee under any surety bond furnished in the contest
proceedings.
Evidence of Pn%mem. Grantor shall upon demand furnish to Lender satisfactory evidence of paymemt of the
taxes or assessments and shall authorlz%o?he appropriate governmental officlal gydeﬂver to Lenger at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen {15) days before any work is commenced.,
any services are furnished, or any materials are sunplied to the Property, if any mechanic's lien, materiaimen's
fisn, or other lien could be asserfed on account of the work, services, of materials, Grantor wil upon request

Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wilt pay the cost

of such improvements.

aRMOPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.

Maintenance &) 'asurance. Grantor shall procure and maintain policies of fire insurance with standard
snded coverare endorsements on a replacement basis for the full insurable value covering all
ovements on tre Neal Property in an amount sufficient to avoid application of any coinsurance clause, and

a standard moiynygne clause in favor of Lender. Policies shall be written by such insurance
and in such form as a2y be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insucer rantaining a stipufation that coverage will not be cancefled or diminishad withowt a
minimum of ten (10) days' pricr written notice to Lender and not containing any disclaimer of the insurer's
fiabiiity for failure to Tve suca fiotice, Each insurance policy atse shall incluée an endorsement providing that
coverags in favor ot Lander v not be im?alred in any way by any act, omission or default of Grantor or any
person.  Should the Real Propertv at any time become located in an area designated by the Director of
o B INSaes ot 2 b B Saancs o1 i oshup 0 he MU Gy

n era nsurance 72 nit u ¥

imits set under the National Flood Insurance Pr%gragx. or as otherwise required bypl.emder. and to m.i’f‘."é"m”

such insurance for the term of the loan.

ication of Proceeds. Grantor shall promatie rotify Lender of any loss or damage to the Pr\%erty. Lender
y make proof of loss if Grantor falls to do 22 within fifteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at its <lection, apply the Proceeds 10 the reduction of the
{indebtadness, payment of any llen aMecting the Prope.ty, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repafr, Grantor shall repair or replace the damagaed or
destroyed Improvements in a manner satisfactory to Lerdar. Lender shall, upon satisfactory proof of such
&xmdnure‘ oPa’r or reimburse Grantor from the proceeds fur the reasonable cost of repair or restoration if
rantor Is not in default hereunder. Any rPux:ets-da which Niave not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair of sezivration of the Property shall be used first to
pay amount owing to Lender under this Monga?e. then ta precay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtsunese.— It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
Unexpired Insurance at Sale. Any unexpired Insurance shall inure *5 the beneft of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's 8o or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to co;ncfl{ with any provision of th.s #iorigage, or if any action or
ggceedlng is commenced that would materially aff: ender's interests in the Fro , Lender on Grantor's

aif may, but shall not be required to, take any action that Lender deems aptgropriate. Any amount that Lender
ex%,ds in 80 doing will bear interest at the rate provided for in the Note from the date ir.cur e or paid by Lender
& date of re%aa\fmem br Grantor. Afl such expenses, at Lender's option, will w&ag be pard'e.on demand, (b)

added to the balance of the Note and be apportionad among and be payable any inglal/ment payments to
becoms due durinqbeither () the term of an* a&mcable insurance policy or (if) the remaining term of the Note, or
(c) be treated as a balloon payment which wili be due and ggyable at the Note s maturity. This mratcage also will
oe?'nge payment of these amounts. The rights provided for In this paragraph shall be in addition to an{mher
zg or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
B aali not be construed as curing the default s¢ as to bar Lender from any remedy that it otherwise would have

am; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrante that: (a) Grantor holds good and marketable titte of record to the Property in fee

simple, freg and ciear of all liens and encumbrances other than those set forth in the Real Property deggm
of in any title insurance policy, title report, or final title oﬁilnlon issued in favor of, and accepted Dy, er in
g‘olg'uct’on mm Wer gage, and (b) Grantor has the Rull right, power, and authority to execute and deliver

fense of Tile. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend
@ fitle to the Pro against the lawful claims of all persons, In the event any action or proceeding is
commeanced tg%ta&u stions Grantor's title or the interest of Lender under this Monegeaa?e. Grantor shaft defgnd
the action at or's expense, Grantor may be the nominal Party In such proceeding, but Lender shali be
led to Ipate In the proceeding and 1o be represented in the proceeding by counsel of Lender's own

choice, rantor wilf aeu\?err. or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.




i
"
i

UNOFFICIAL. COPY

08-28-1997 MORTGAGE
Loan No 31001460433 {Continued)

FULL PERFOAMANCE. |f Grantor Ni:oar‘vs all the Indebtedness when due, and otherwise performs all the obligations

Ig\po:fd upon Grantor under this gage, Lender shall execute and deliver to Grantor 1 suftable 8 of
this or‘ ge and suitable statements af termination of any financing etatement on file evidencing Lender's
security interest In the Rents and the Pgrsonal Proper}x. Grantor will my it parmitted b{ applicable law, any
teasonable termination fee ag determined by Lender from time 1o time. If, iowever, payment is made by Grantor,
whether voiuntarily or otherwise, or by guarantor or by any Ihird gany, on the Indebtedness and m] oafler Lender
is forced 10 remit the amount of that payment (a) to Grantar's trustee In bankruptc¥ of to any similar person under
any federal or state bankruptcy law or iaw for the relief of debtors, (b) by rerton of any judgment, or order
of any court or adrinistrative body having jurisdiction over Lender Or any of Lender's Pro?grty. o cgotm rW of
&ny lement or compromise ol any %alm made by Lender with anr claimant {including without {imiation
rantor), !h% indebtedness shall be considered unﬁ)aid for the purpose of anforcement of this Mortgage and this
Moﬂuﬂ shall oﬁlnua to be eltective or shall be reinstaled, as the case may be, n nhatandtt‘\gdaﬂz
Sanael tion of this Morigage or of any nota or other Instrument or agreement evldenclngt e Indebledness and th
roparty will continue to secure the amount repaid or recovered to the uarng axtent a8 If that amount never had

been originally recnived by Lender, and Grantor shall be bound by any judgment, decree, , settiement or
compromise relat’.:q o the Indebledness or to this Mortgage.
DEFAULT. Each of ina following, at the option of Lender, shall constitute an evem of default ("Event of Default®)
under this Mortgage:

Default on indeblezreus, Faillure of Grantor 10 make any payment when due on the Indebtedness.

Defaullt on Qther Paymuris. Failure of Grantor within the time required W thig Morng to make any

ggmg:‘u for taxes or InsLrarce, or any other payment necessary to pravent filing of or to elfact discharge of

Compliance Default, Fallure o' Qrantor to comply with any other term, obligation, covenant or condition

contained In this Morigage, the Neva o in any of th%lyne!aled ocUMeMs. ¢

False Statements. Any warranty. re rasentation or siatemant made or furnished to Lender by or on behaif of

Qrantor under this Mongage, the Nite ur the Related Documents s faise or misleading In any material

respact, either now of at the time made or ru’nished.

Defective Collaterafization. This Mogpgoe or 22y of the Related Documenis ceases to be in full force and

gtlect (including fallure of any collateral docurrcnts to create a valid and periacted security interest or fien) at

any time and for any reason.

Desth or Inscivency, The death of Grantor, the il'solvancy of Grantor, the a?potntmem of a receiver for any

pant of Grantor's property, agg assignment for the punefit of creditars, any type of creditor workout, or the

cormmencement of any procaeding under any bankruptcy ur insolvency laws by or against Grantor.

Forsclosure, Forfeiture, ele. Commencemen of forecioeure or forfelture proceedings, whether by judiclal

proceeding, self-heip, réposseasion or any other method, by zay credior o!pérantor o% by any govegn’mamd

gfency against any of {he Propen‘y. However, this subsectior_zhall not a?pl“‘ In the event of & faith
agute by Grantor as to the valldlzf or reasonableness of the claim which 1& fhe basis of the foreClosure or
forefelture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the claim satisfactory to Lender.

Breach of Other A%eemcnt- Any breach by Grantor under the teimy M any other a-"rw““'h"omm ;mm

Grantor and Lender That i8 not remedied within any grace period provided tharain, Includin
fgt‘gr agreament concerning any lndebtﬁ’nm or ntga? &Ilggﬂon oP Grantor (o Lender, whether existing now or

Events Atfecting Guarantor. Anr of the preceding events occurs with respect 10 aiy Quarantor of any of the
(-]

In'gdebtadnesa or any Gu%antor dles or becomes incompetent, or revokes or disputes tr.e validity of, or Habllity
er, any Guaranty of tha indebtedness. Lender, at fte option, ma?r, but shall not be e u'red 10, permit the
uarantor's estate 10 assume unconditionally the obligations ariging under the gusienty in & manner
satisfactory 10 Lender, and, in doing so, cure the Event of Lefault.

insecurity. Lender reagonably deems itself Insecure.

ngat {0 CUr%. If such a fallure Is curabie 83m1 if Grantor has not been given a notice of 3 breach of m%ume
pravigion of this Mort%aqe within the preceding twelve (12) months, it may be cured (and no Event of Default
i have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the

allure within fitean (15) days:; or (b) if the cure requires more than fifteen {15) days, immediatély inftiates
{ t{we fzﬁufe ar‘u} thereafer con%ﬁ\ueu and completey all réaa)onagre and necuoyary stope

ate'ﬁs sufﬂcien(l,éo ture
sufficient to produce compiiance as soon &s reascnably practicai.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafier,
l.‘gnder, st lts option, may exarcise any one or more of the foilowing ¥|ghts and remedies, in addxion to any
rights or remedies provided by law:
Accelersle indebtednens. Lender shali have the right at its option without notice to Grantor to declare the
?en&Evi tghégeneu immeadiately due and payabie, ln%ludlng an;?t prepayment pena?fy which Gramor would be
UCC Remedies. With respect to all or an par} of the Personal Pro , Lender sha)l have all the rights and
remodies of a secured parly under the Unlrorm ommarcial Code. pery

CO'Im anmts. Lender ghall have the right, without notice to Grantar, to take possession of the Prm
collect the Rents, includinq amounts past due and unpaid and apply the net proceeds, over &
Lender's nosts, against the Indebtedness. In furtherance of this right, Lender may require any tenamt or other

. . I-' 'h“ I '-l' |ll, ‘n- i \.
’l 5 L]
P N T
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Compliance With Lews. Grantor warranis that the Property' and Grantor's use of the Pro c ies with
all existing applicable laws, ordinances, and regulations of governmental authorities. . perty compl

CONDEMNATION. The following provisions relating to condemnation of the Property are a'part of this Mortgage:.

Apgllutlon of Net Procesds. If all or any part of the Property Is condemned by eminent domain proceadings

or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or an
grn%n o¥ geenent e?t%caufus of the award be applied to the Indebtedngss or the repalregr restoration of thg

Th progeeds of the award shall mean the award after payment of all reasonable coots,
expenses, and aftorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. 'f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
gantor shail promptly take such steps as may be necessary to defend the action and obtain the award,
antor may the nominal Fartr in such proceeding, but Lender shall be entitled to partici in the
proceading and to be represented in the proceeding by counsel of ite own choice, and Grantor will deliver or
ms& s;ao! g’e‘ delivered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF T2XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
telating 10 governmzmial taxes, lees and charges are a part of this Morigage:

Current Taxes, 2o~ and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mr«toune and take whatever ather action is requested by Lendsr to perfect and continue
Lmder’s Hen on the R22! Property. Grantor shall relmburse Lender for all taxes, .as described below, together
with ali expenses incurias e racording, perfecting or continuing this Mortgage, inciuding without limitation all
taxes, fees, documentary ¢.ar1ps, and other charges for recording or registering this Mortgage.

Taxes. The following shaii constitute taxes to which this section applies: (a) a ific tax upon this type of
Monga&a or upon all or any par¢ ol the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
which Grantor Is authorized or recuired to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mr.agage chargeable against the Lender or the hoider of the Note; and g!)
a epecilic tax on all or any portion of the Indebfedness or on payments of principal and interest made oy

Grantor.
uent Taxes., M any tax to which this section lies is enacted subsequent to the date of this
origage, this event shall hyave the same effsoi as an 5388: of Default (as.ldeﬂngg below), and Lender may
ercise any or all of its available remedies for ar-Cvent of Default as provided below unless Grantor either
) pays the tax before it becomes delinquent, or  (b) contests the tax as provided above in the Taxes and
tmem a%cr:tlon and deposits with Lender cash or a su:ficiant corporate surety bond or other security satisfactory
SECURITY AGREEMENT:; FINANCING STATEMENTS. The fuiiowing provisions relating to this Moripage as a
socurlty agreement are a part of this Mortgage. .
Stcum A%nement. This instrument shall constitute a seciur'’y agreement to the extent any of the Property
constitutes fixtures or mhgggeraonal property, and Lender shall 'have olt of the rights of a secured party under
the Uniform Commercial e as amended from time to time.

Sacurity Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's saurity interest in the Rents and
Pearsonal Pro . In addition to recording this Martgage in the real pro,.city records, Lender may, at any
time and without further authorlzation from Grantor, file executed counterpaits, copies or reproductions of this
Mor&g&?e as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing thia security interest. Upon default, Grantor shall assemble the Personsi Froperty in 8 manner and
at a place reasonabiy convenient 10 Grantor and Lender and make it available 1o .enuer within three (3) days
after receipt of written demand from Lender.

Addresses. The maiiinP addressas of Grantor (debtor) and Lender (secured party), fr;ﬁ_- which information
8oncem{n the sacurity interest granted by this Mon?‘age may be obtained {each as requirea by the Uniform
ommercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The fcllowing provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage. ‘

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or t0 Lender's designee, and when
requested by Lender, cause ta be filad, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, desds of trust,
socurity deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effactuate, complate, perfect, continue, or preserve (a} the lel?auons of Grantor under the Note,
this Mongra'ge. and the Related Cocuments, and (b) the liens and security Interests created by this Mort

as firsl prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by taw or e%gread to the contran{‘ by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred [n connection with the matters referred 10 in this paragraph.

A in-Fact. it Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably Ints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, 10
accompiish tha matters reférred to in the preceding paragraph.
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Merger. There shall be no merger of the Intarest or estate created by this Mortgage with any other Intarest or
esta?e’ in ,he ProPany at any time held by or for the benefit of Lender in ane g:paclty. without the written
consent of Lender.
Muglflo Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
o Qrantor shall nc\’gﬂn each and every Grantor. This8 means that sach of the persons signing below Is
responaibie for all gations in this Morigage.
Severabiiity, ! ourt of competent jurisdiction find |
unenrorco%te as amc any ersgnpé'arl citrclgm%?a%co. m'?cr? f?s!l\gln%m:h%'t?nngt' r‘grlr:!a? ":ﬁ&’“&o‘ nlg?n mal g
unenforceable as to any oEter ons or circumstances. |f feasible, any such oﬂ7ndlng ovision shall ba
deemed {0 be modified 1o be within the limits of enforceabllity or validity; however, If the olanding provision
cannot be 8o madified, it shall be stricken and ail other providions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjsct to the limitations stated in this Mortgage on transfer of Grantor's Int
th‘fs ortgage o.'taél begbl Ing I.ngﬂ and Ipure to the benefit of the pa eag?thelr sucGessors and a emb

ownership of *1e Property becomes vested In.a person other than Grantor, Lender, w?t out notice fo lriior'

may deal with Jrantor's successors with reference 0 this Morigage and the Indebiedness by way of
fo%'e ?thout releasing Grantor from the obllg;mlgnag of this Mortgage or ﬂmmy Em” th

arance or €xtengion w r

Indebtedness.
Time is of the Eascnes.-Time s of the essence In the performance of this Mortgags.

Walver of Homeateao Evcmption, Grantor hereby fﬁlﬂ&!ﬁ! and walves ali rights and benefits of the
homestead exemption laws ri the State of filinols as to all indebledness secured by this Morigage.

Walvers and Consents. Lenler shall not be deemed ta have walved any rights under this Mortgage (or under
the lited Documentsf unlass ruch waiver Is in writing and signed b¥\ ender. No delay or cmission on the
part of Lender in exercisin anﬁ sigri shall operate as a walver of such right or any other right. A walver by
any party 3! a provision of this orr age-chall not constitute a waiver of or l&fe;u?lca the party trlnht otherwise
10 demand strict compliance with that pro/lsion or any other provision. No prior waiver by Lender, nor an
aurse Of de. l!n? between Lender ana 3zanor, shall constitule a walver of any of Lender's 8 'gr an.y
rantor's obl qat ons as 1o any future tranxe.tians, Whenever consent by Lender ia required in this Mortgage
the granting of such consant by Lender in aav iratance shall not constitute continuing consent to subsequent

instances where such consen! is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL 72 PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/'/? :
' Ny

" EUNICE TIIOMPSON
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user of the Pr to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irravocabl? designates Lender as Grantor's attorney~in-fact 10 endorse instruments
ved in payment thereof in the name of Grantor and to negotiate the same and collect the proceed

recel 5.
mvmem by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for
ch the payments are made, wheiher or not any proper grounds for the demand existed. Lender may
axercise fta rights under this subparagraph either in person, by agent, or through a receiver.
in Possession. Lender shall have the right 1o be placed as mortgagee In possession or to have a
receiver appointad to take possession of all or any part of the Property, with the power t0 protect and guerve
the Pr to operate the Pro preceding foreclosure or sale, and to coilect the Rents from the Property
and y the proceeds, over above the cost of the receivership, a%alnst the Indebiedness, The
morngagee In O[msesslon of receiver may serve without bond If permitted by law. Lender's right to the
iment of a recelver shall exist whether or not the uﬁarent value of the Property exceeds the
: vtgrdnesa by a substantial amount, Empioyment by Lender shali not disqualify a person from serving as a
g‘uadlgrlll Forec'asurs, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

Deficlency Jud;mant, If permitted b icable law, Lender may obtain a judgment for any deficienc
remalnlgwin the‘l'q:l,e htedn& due to Lgndagrp’aner application of all a?nounts recéveg from the exgrciw of thg
rights pr in w2 soction,

Other Remedies., Lenicr shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or In equiv: , :

Sale of the Property. To tie extent permitted by applicabls law, Grantor hereby waives any and all right to
have the property marshallec. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separecel, In one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion ot i1 Froperty.
lace of any public sale of the

Notice of Ssle. Lender shall give Graritor reasonable notice of the time and dp  of ar
Personal Property or of the time after which anr private sale or- other intended disposition of the Personal
Property |s to ba made. Reasonable notic# #)all mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Elsction of Remedies. A walver by ary party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the '8 rights 0*ierwise to demand Strict comPIIance with that provision
oF nnr other provision. Election by Lender to purtue any remedy shall not exclude pursuit of ang other
fi y, and an election 1o make expenditures or take z.ction to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affects.2nder's right to declare a defauit and exercise its
remedies under this Mortgage. - '
Attorneys’ Fees; Expenses. If Lender institutes any suit or'Acilon to enforce any of the terms of thig
Mongaqe, Lender shall be entitled to recover such sum as the cour-may ad'udge reasonable as attorneys
fees at Urial and on any appeal. Whether or not any court actlon s invol-sd, all reasonable expenses incurred
by Lender that in Lender's opinion are necess’ar% at any time for the protection of its interest of the
enforcemant of its rights shall become a é)aﬂ of the Indebtedness payabi2 zn demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the 'vaiz. ExPenses coverad by thig

th
a include, without limitation, however subject to any limits under app'cabie law, Lender's attorneys’
go%rﬁ.gh!.ender's fegal expenses whether or not jthere i8 aylawsu'n. inciuc‘ill}r'\% zioinays’ fees for bankrupr:y
pfoc?edlggs (including efforts to modify or vacate any automatic stay or inunciion) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtain!o title reports (including
foreciosure reports), surveyors' feports, and appraisal fees, and fitle insurance, 1o the exient permifted by

applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTUR AND OTHER PARTIES. Any notice under this Mortgage, Including witiou( timitation any

notice of default and any notice of sale to Grantor, shall be in ertInF. may be sent by tefefacsimils.and shall be
ited with & nationally recognized overnight courier, or. i mailed,

effective when actuw fvered, of when de ,
shall be deemed effective when deposited In the United States mail first class, certified or registered mai, postage
Pf , directed fo the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specaf%in'g that the purpose of
the notice ie 10 changﬁ the party's address. All copies of notices of foreclosure from the hoider of any lien which
has mny over this Mortgage shali be sent to Lender's address, as shown near the beginning of this Mortgage.
For e purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Montgage:

Amendments. This Morigage, together with any Refated Documents, constitutes the entire understanding and
les @8 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ﬁqgnm:tsﬁlm%?fnwi nless given Iin writing and signed by the party or parti ght to be charged or
ve unieas given in writing and sign e or parties sought to be char
bour&ia y the altaration or amendmgnt. e 9 y P g

Applicsbie Lsw. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minols. This Morigage shall be governed by and construed in accordance with the laws of the State of
llinols.

Caption Headings. Caption headings in this Martgage are for convenience purposes only and are not to be
used 1o imerpret of define the provisions of this Mongage. :
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INDIVIDUAL ACKNOWLEOGMENT |

STATE OF ILLINOLS )
) a8

COUNTY OF Look )

On this day before me, the undersigned Notary Pubiic, personally appeared EUNICE THOMPSON and CHERYL
THOMPSON, to me known to be the individuale described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein

mentioned,
Given r my nend and official seal this ___ 26 day of __ August , 1897 .

oy Tt cair temer Lol Rowiding st ____16515 Irving, Dolton, Lliinls

Patricla Gains-Scaten,
No Publlc in and for tns S ale of Illincis YTy
tary iy £ "OFFICIAL SEAL"
< . ‘ ATRICIA GAINSISTATEN
My commiasion expies AMOTARY PUDLC STATE 'r‘w i tI-N‘.'L‘!.'; |
M\;Commissmn r.-:xpuc'; ()3!09;;;;;‘,0
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