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C

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 7, 1247 between CLAUDIA TOLER, WILLIE TOLER and TAMURA
RANSOM, CLAUDIA TOLER MARRIED TO WILLIE T2LER AND TAMURA RANSOM, AN UNMARRIED WOMAN,
whose address s 1131 N. MASON, CHICAGO, IL 80841 (referred to below as "Grantor"); and South Shore
Bank of Chicago, whose address |s 7054 8. Jeffery Bivs,, Chicago, IL 60840 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grautur nartgages, warranta, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following deecrived real property, togethar with all existing or
subsequently erected or affixed bulidings, Improvements and Tfixturas; all easements, rights of way, and
gppurtenances; &l water, water rights, walercoursgs and ditch rights (insluding stock In utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to therca! property, including without limitation
all minerals, oli, gas, geothermal and similar matters, located In COOK Zounty, Siate of fllinols (the "Real
Property”): - .

LOT 37 AND THE SOUTH 1/2 OF LOT 38 IN BLOCK 1 IN JERNBERG SU3D'\!SION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 23 NORTH, RANGE 13,

BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINCIS.

The Real Property or ita address Ia commonly known as 1131 N. MASON, CHICAGO, i 0851, The Resl
Property tax identification number is 18-05-401-008-0000.

Grantor prasantly assigns to Lender all of Grantor's right, title, and interest In and to all isases of the Property and
all Rents from the Proparty. In addition, Grantor grants to Lender a Uniform Commarcial Code sacurity interest in
the Personal Property and Rents. :
DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not

otherwise defined In this Morigage shall have the meanings attributed to such terms In the Uniform Commerclal
Code. All referances to doflar amounts shail mean amounts in lawful monay of the United States of America.

Borrower. The word “Borrower™ means sach and every parson or antity signing the Note, Including without
iimitation CLAUDIA TOLER, .

Existing Indebledness. The words "Existing Indebtednesa™ mean the indebtednass described below in the
Exiating Indebtadness saction of this Mortgage.

Grantor, The word “Grantor” means any and all persons and entities executing this Mortgage, Including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor

w0 signs this Mortgage, but does not sign the Note, is eigning this Mortgage only to grant and convey that

Grantor’s interest in the Real Property and to grant & security interest in Grantor's interest in the Rents and

Peruonal Property to Lender and is not personally llable under the Note except as otherwise provided by

contract or law. v
Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements® means and inciudes without limitation afl existing and future
improvemants, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property,

indebtedness. - the word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendud or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligadc.is of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At »u ‘ime shall the principal amount of Indebledness secured by the Mortgage, not
including sums advancra to protect the security of the Morigage, exceed the nole amount of $24,000,00.

Lender. The word "Lende:” r.,.2ang South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under this Mot sze,

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and secuit; interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the pronissory note or credit agreement datad August 7, 1897, in the original
principal amount of $24,000.00 from Burruwer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidativez of, and substitutions for the promissory note or agreement.

The Interast rate on the Note is 10.000%. The Note.is payable in 240 monthly payments of $231.59. The
maturity date of this Mortgage is August 10, 2017.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

Beuonal Froperty now or hereatter owned by Grantor, ard now or hereafter attached or affixed to the Real
roperty; logether with all accessions, parts, and additions to, 2l replacements of, and all substitutions for, any

of such properly, and together with all proceeds (including 'thout limitation afl insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proverty.

Property. The word *Property” means collectively the Real Progerty #=d the Persanal Property.

ol Property. The words "Real Property” mean the property, intorests and rights described above in the
B(gram of Mmgage‘ section. - g
Retated Documents. The words "Related Documents” mean and incluce rvithout limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, yi aranties, security agreements,
mortgeges, deeds of trust, and all other instruments, agreemer?ia and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issuee, rGvalties, profits, and
other benefits derived from the Property.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor waives all rights or defenses arising by reason of any “ons action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficiency 1o the extent Lender I8 otherwise entitled to a claim for deficiency, before or a%er
Lender's commencement or complation of any foreclosure action, efther judicially or by exercise of a power of

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is exetiglggtg;

! { Lender; Grantor has the full er, right, and zuthority
et A o the, faquest of H {g)) the provisions of mhfo hrongagge do not conflict with, or

Borr
into thi= Mon and to h h te the P H
rasult In & Gofal under any Agresment o other Insirument binding Upon Grantor and do. not result in @ violation of

ggya‘i&\\‘. rgnulatlon. court decree or order apPllcable to Grantor; E),,?J&"‘% gggn%ﬁa‘blciﬁdeg geg#g:{ means, of

ning from Borrower on a continuing basis information about er er
has m no representation to Grantor about Borrower (including without limitation the creditworthiness of

Bofrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this M

orntgage, Borrower shall pay to Lender
all Indebtedness secured by this Morigage as it becomes due, and Borrower Enc? é rd

rantor shall strictly perform alt
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thelr respeciive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrae that Grantor's possession
and use of the Praperty shail be govarned by the following provisions:

Possession and Use, Untll in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintaln the Property In tar;fntabie condition and promptly perform all repairs,
repiacements, and maintenance necessary (0 preserve its value,

Hazardous Subelances. The {erms 'hazﬁrdoun waste," "hazardous substance," “disposal,” "releass,” and
“threalened release* as u In this Morigage, shall have the same meanings as set forth in the
> Frahanslve nvifonment@l Hes?on?. Compaensation, and Llabillay ACL of 1880, as amended, 42 %.s.c.
action 9%01 ot seq. ("CERCLA"), the Supertun Amendments and Reauthorization Act of 1986, Pub. L. No.
99 ("SARA") L’;" azerdous Maﬁriate Translponaggn Act, 49 U.S.C. Saction 1801, et seq., gte Aesource
anservation and Recovery Act, 42 U.S.C. Section 6801, f sa_ﬁ.’. or other applicable state or Faderal laws,
rules, or ¢ uta‘lom adop!u%j pursuan (o aza of the foregoing. The terms “hazardous waste" and "haz?‘rgouu
subatance”™ shail also Include, without limitafion, Petroleum and pelroleum _bY--producla or any fraction thersof
and asbestos. - Grantor represents and warrants 10 Lender that:  {(a) During the period of Grantor's ownership
ol the Property there has been no use, generation, manutacture, storage, treatment, dieposal, reiease or
threatened release o1 any hazardous waste or substance by any parson on, under, about or from the Pro :
(b) Grantor has no Sraviedge of, or reason to believa thaf there has been, except as previously disclosed to
and acknowledged by Lexder in wming.z () any use, genaration, manufacture, storag. traatment, disposal,
release, or threatened releare of any hazardous wasie or substance on, under, about Or from the Property Dy
any prior ownars or occupen's of the Propery or me) any actual or threatened litigation or claims of any kind
by any person relaling v such matters; and (c) Except as praviously disciosed to and acknowledged by
Lender in writing, () neither Graricy nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted In compliance with all
anplicable federal, state, and loca! iaws. regulations and ordinances, inc!udlgg without limitation those laws,
re%ulauons. and or inancfas degcribed above. Qrantor authorizes Lender and its '%gema 10 enter upon the
Property to make such inspactions anu ‘es's. at Grantor's expenss, as Lendsr deem apPropriata to
determing ﬁom.pﬁanie of the Pro wiln-«vs_gection of the Mortgage. Any inapections or telsa m?de by
Lender shall be tor Lender’s purposes only aid shall not be construed to creats any responsibility or ilability
on the part of Lender lo Grantor or to any other rerson. The representations and warrantles contained herein
are based on Grantor's due diligence in investgating the Propetty for hazardous waste and hazardous
substances. Grantor hergby (a) reloases and widvi,e any future Claims against Lender for indemnity or
contribution in the event Grantor hecomes iiable for rweznup or other costs under any such laws, and (b)
agree? to indemnity and hold harmless Lender agaire’ vny and all claims, losses, liabiiitias, amagas
Penalt es, and expenses which Lender may directly or inc'reutly sustain or suffer rasul'tino from a breach ol
his section of the Mort age or as a consaquence of any use, generation, manufacture, sioraﬂe disposal
releage or threatened release oceurring prior 10 Grantor's ownershin-ar interast in the Propery, whether or not
lhe same was or should have basen known to Granior. The urovisions of this section of the Mortgage
ncluding the obligation 1o indemnify, shall survive the Payment oi-‘hs Indebtedness and the satisfaction and
reconveyance of the fien of this Monigege and shall not be affected 0y §.ender's acquisition of any inarest in
the Propeny, whether by foreciosure or otherwise.

Nulsance, Waate. Grantor shall not cause, conduct or parmit any nuisanc: nor commit, permit, or suffer any
?mpplng of or waste on or 1o the Praperty or any portion of the Praperty. Withaut limiting the generality of the
foregoing, Grantor will not remove, or gram 10 any other party the right t¢ remave, any fimber, minerals
{including oll and gas), soil, graval or rocK products without the prior written conse it o) Lender.

Removal of improvementa, Granior shail not demoligh or remove any improvements yyum the Real Property
without the prior written consent of Lender. As a condition to the removal of any img.oements, Lender mag
require Grantor 10 make arrangements sallsfactory to Lender to replace sucn( lraorovements wit
Improvements of at least squal value.
Lender's Right o Enter. Lender and lts agents and representatives may enter upon the Real Pro at all
reasonable “mea to attend to Lender‘u ?gtar 8 andpto nspact the )I,Propanyplor purposes o Gfgnt()fq'ﬂ
compliance with the tarms and conditions of this Morigage.
Compliance with Governmental Re?uqumenu. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafier In effect, of all governmenta! autharities applicable 1o the use or accupancy of the
Property, Grantor may contest In good falth any such law, ordinance, or reguiation and withhold compliance
gur ng any proceeding, lnclyding d?grop;l&ta appems. 80 long as Grantor has notified Lender in writing prior 10
°‘,’,‘a° 80 and 80 fong as, in Lender's sole opinion, Lender's interests in the Propeity are not jeopardized.
}3?01 e:; {r‘% errr . ul‘fitaarers?nmr to post adequate sacurhy or a surety bond, reasonably satisfactory to Lender, to

Dutz' to Protect. Qrantor agrees nelther to abandon nor feave unattended the Property. Grantor shall do all
hér acts, in additlon to those acts set forth above in this aectlon, which from the characler and use of the

of
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable alt
sums securad by thia Morigage upon the sale or transfar, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interast in the Real Properly. A “sale ar transfer” means the conveyance of Real
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid

interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, partnership or imited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is prohibited by federal law or by lilinois law.
TWND LIENS. The foliowing provisions relating to the taxes and liens on the Property are & part of this
g L]

Payment. Grantor shall pay when due (and in all events prior to delinquencgz all taxes, payrofl taxes, special
taxes, assessm.ms, water char and sewer service charges levied against or on account of the #ropeny.
and shall pay whzn due all ctaims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this ‘otgage, except far the lien of taxes and assessments not due, except for the Existing

Indebtadness referreg (o Helow, and except as otherwise provided in the following paragraph.

Blﬂ‘m To Contest. Gran.cs may withhold payment of any tax, assessment, of ciaim in connection with a good
falth dispute over the obligelior to pay, so long as Lender's interest in the Property is not dized. If aiien
ises of is filed as a result of nonpayment, Grantor shall within fiteen (15) days afier the lien arises or, il 8
ien is filad, within fitteen (15) cays after Grantor has notice of the filing, secure the discharge of the lien, or il
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount g.aiclent to discharge the lien plus an¥ costs and anorneys’ fees or other
charges that could accrue as a result of 2 foreclosure of sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
QGrantor shalt name Lender as an auditiznal obligee under any surety bond furni in the contest

proceedings.
Evidence of Payment. Grantor shail upon deme:id furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the app opriate governmental official to deliver to Lender at any time
a written staternent of the taxes and assessments ag7ns! the Property.

Notice of Construction, Grantor shall notify Lender 2 /538t fiteen (15) days before an( work is commenced,
any services are furnished, or any materials are aupgll&i tJ the Property, if any mechanic's lien, materiaimen's
iien, or other ilien couid be asserted on account of the wo k. aarvices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactoiy (o Lender that Grantor can and wili pay the cost

of such improvements.
mgPERTY DAMAGE INSURANCE. The foilowing provisions relatir.5 to insuring the Property are a part of this

Mainrtenance of insurance. Grantor shall procure and maintain polizies of fire insurance with standard
extended coverage endoreements on a replacement basis for the till insurable value covering all
Improvements on the Real Property In an amount sufficient to avoid applicatiun 4f any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be writte.s-by suich insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancriied or diminished without a
minimun of ten {10} days’ prior written notice to Lender and not containisg any distiimer of the insurer's
liability for failure to give such notice. Each Insurance policy aiso shall include an eidorsement providing that
coverage in favor of Lender wili not be irn?aired in any way b[y any act, omission or gefu® af Grantor of any
other person, Should the Real Pr at any time become located in an area designatad by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agreey to obtain and
malntain Federal looJ Insurance for the full unpaid principal balance of the loan, up to the r1aximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

lcation of Proceeds. Grantor shall prom&my noth/ Lender of any loss or damage to the Prv%)‘erty. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at #ts election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
elects to apply the proceeds to restoration and repalr, Grantor shall repait or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
gn’pendltureh{afy of relmburse Grantor from the proceads for the reasonable cost of repair or restoration if
antor (8 not in default heseunder. Any proceeds which have not been disbursed within 180 days after their
recaipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongaglg. then to prepay accrued interest, and the remalnder, if
any, shall be appilted to the principal balance of the Indebtedneas. If Lender holds any proceeds after
payment in full of the Indettedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
beiow is in effect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing Indabtedness shall constitute c%npiiance with the insurance provisions under this Mortgage, to the
axtent compilance with the terms of this oﬂgagg would constitule a duplication of Insurance raquirement. !
any proceeds from the ingurance become pm‘ la@ on loas, the provisions in this Mcmage for division of
me‘ead;n as” all apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. ! Grantor fails to comply with any provision of this Mortgage, including any
obligation 1o maintain Existing Indebledness in good standing ng r%wlred beiow, or if arg action or R’W ing Ie
commenced ‘hat would materially aftect Lender's intarests in the Property, Lender on Grantor's bahalf may, but
engli not be requirad to, ta‘l\‘e any action that Lender deems appropriale. Any amount that Lender expgnds in 8o
doing will bear Interest at the rat@ provided for In the Note from the date Incurrad or paid by Lender to the date of
ra?ayment bz Qrantor, All such expenses, al Lender's ogllon. will (eﬂ be pa\‘ahle on demand, H be added 10 Jhe
balarnce of the Note and be apportioned among and be payable with any instaliment payments (o bac ue
during elther H) the term of any licable insurance aBollr:y or i) the remaining term of the Note, or {c) be
treated as a balioon payment which wliil be dge and {o at the Note's maturity, This Mom;age also will sacure
payment of these amounis. The rights provided for in this ‘paraqra ghall be In addhion to any cther rlmr orang
remedies to whirii Lender may 08 entiled on account of the delault, Any such action by Lender shall not b
construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENGT OF TITLE, The foifowing provisions relating to ownership of the Property are a part of this

Mortgage.
Thie. Grantor winar.s that: Grantor holds good and marketable title of record 10 the Proparty in fee
e e o e o b et T S
e nsurance policy, title report, n 0
issued In favor of, an accomag by, Lender in conneguon wlt% this Mg?wa%e. and p&; (grantc;.r as the faﬂ

right, power, and authority 1o execute and dsliver this Morigage 1o Lender.

Defsnse of 'rm% Subject to the eaception In the paragraph above, Grantor warrants and will forever defend
the titie to the ropeftr aq&lnn ing Jzuful claims of alt parsons. |n the event any actlan ar pr aTedln‘p I8
commanced that 1uep! ons Grantor & title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granici may be the nominal P‘W in such proceeding, but Lender shall be
eniitled 10 gan cipate In the proceeding ar.440 be repregented in the proceeding by counsel of Lander's own
Fholc , and Qrantor will deliver, or cause {2 ke deliverad, to Lender such instruments as Lender may request

rorn time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Fraperty and Grantor's use of the Propenty compligs with
all exlinillng applicable laws, ordinances, and raguictions of governmental authorities. perty d

EX)STING INDEBTEDNESS. The following provisiuny ~concerning existing Indebtednoss (the "Existing
indebtednesa”) are a pant of this Mortgage.

Existing Llen. The lien of this Mortgage securg\g the néhedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees t. oy, of see to the payment of, the Existing
Indebisdness and to prevent faan&detault on such Indabledness, anv.default under the instruments evidencing
such indsbtedness, or any default under any securily documants fc¢ euch indebtedness.

Defsut. It the payment of an)‘ instaliment of principal ar any interest znthe Exisling Indebtednass |8 not made

within the time raquired by the note avidencing such indebtedness, ¢/ should a default ogcur under the
instrument sacurlng such indebtedness and n&; e %ured during any apricuole grace period thereln, then, at
the option of Lender, the Indebtadness secured by this Morigage shall beccme immadiately due payable,
and this Mortgage shall be in delault. . '
No Modification. Grantor shall not entar Into any agreement with the holder of anv muorigage, deed of trust, or
other tecurm reament which has pf‘omy over){hl Monqaee by which that agrecmer.t ’'s gzomlled. amended,
exiended, or renewed without the R«lor written consent of Lender. Grantor shall ne’ari request nor accept
any future advances under any such security agreement without the prior written conser. .4 Lender.

CONDEMNATION. The following provigions relating to condemnation of the Property are a pat.o* this Mortpage.
&ogllouuon of Net Proceeds. if all or any part of the Property is condemnad by eminent doimain proceedings

ly any proceeding or purchase in lieu of condemnation, Lender may at its alection require that ali or any
rtion of the net proceeds of the award be aplﬁlied to the Indebtednass or the repair or restoration of the
roperty. The net proceeds of the award shali mean the award after. payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shai! pramptly notlfy Lan%%r in wiriting, and
grantor shall promptly take such st?ps as may be necessary to defend the action and obtain the award.
ranior may be the nominal PanY n auch proceeding, but Lender shall be entltled to participate in the
proceeding and to be represenied in the proceeding by counsel of its own cholce, and Grantor will dellver or
c:?t?ei to“be delivered to Lendar such instruments as may be requested by It from time to time to permit such
panticipation. ‘
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmentai laxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. . Upon request by Lender, Grantor shall execute such documents in
addlﬁon to this Mortgage and take whagv’fer other actlon is re%uestad by Lender to perfect amf continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, to?ather
with all expenses incurred In recording, perfecting or continuing this Martgage, Including without limitation all
taxes, feas, documentary stamps, and other charges for recording or registering this Morigage.
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Taxes, The followin'g ghali constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon alf or any part of tha Indebtedness secured by this Mortgage; (b) a specific fax on Borrower
which Horrower I8 authorized or required to deduct from payments on the (ndebtedness secured Rr this type of
Mortgage; {c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; g}
a specific tax on all or any portion of the Indebledness-or on payments of principal and interest made

Borrower.

Su uent Taxes. If any tax to which this section ies is enacted subsequent to the date of this
fa!oll’tmI @, this event shall h%lve the same effect as an Eegnp: of Default (as deﬂnsgg below), and Lender may

exer&gg any or all of its available remedies for an Event of Default as provided below unless Grantor either
E} e&ays the tax before It becomes delinquent, or (b) contests the tax &g Brovidad above in the Taxes and
to L.

sec;'uon and deposits with Lender cash of a sufficient corporate surety bond or other security satisfactory
er.
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are 1 par of this Mongage.
Security Agresnient.  This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures r. other Odpemonal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commerg'al ‘Zode as amended from time to time.

S%Mﬂy Interesl. Uprii ronuest by Lender, Grantor shall execute financing statements and take whatever
other actlon Is requested 'iy. Lander to perfect and continve Lender's security interest in the Rents and
Paraonal Property. In addltion ¢ recordin% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, filé executed counterparts, copies or reproductions of this
Mgﬁga?e as a ﬁnancinq statemen’.. Grantor shall reimburse Lender for all axpenses incurred in perfecting or
continulng this security Interest, Upor avfault, Grantor shall assemble the Personal Pr in a manner and
at a place reasonably convenient to Greitur and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lencer,

Addresses. The maiunf addresses of Grantor (debtor) and Lender (secured party), from which information
oncarnlnP the security interest granted by thie Mvmqage may be obtained (each as required by the Uniform
%ommerc al Code), are as stated on the first page r.f 1)is Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The imiowing provisions relating to further assurances and

attorney=-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon.request of Lender, Grantor wilt make, execute
and deliver, or will cause 10 be made, exacuted or deliverec, t) Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rcrecrrded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, o7y and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuiiin statements, instruments of further
assurance, certificates, and other documents as may, in the sole opiniin of Lender, be necessary or desirable
in order to effectuats, complete, perfect, continue, or preserve (a) th< oblioations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) the liens, am securhr inferests created by
thia Mortgage on the Property, whether now owned or hereafter acquired by Crantor. Unfess prohibited by law
or agreed (0 the contra7 bg L.ender in wmlerag Grantor shall reimburse Lence; v all costs and expenses
incurred in connection with the matters referred to in this paragraph,

Attorney-Iin-Fact. If Grantor fails to do any of the things referred to in the preceding aragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For guch purpesey, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de,liverinf.
fiiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. Ii Borrower pa&s all the Indebtedness when due, and otherwise pertorn% all the
obligations imposed upon Grantor under {his Mortgage, Lender shall execute and deliver to Grantor ‘2 siitable
satisfaction of this Mortgage and suitable statements of termination_of any financing statement on file eviirncing
ender's securlty Interest in the Rents and the Personal Pro#eny. Grantor will pay, If permitted by applicabic law,
gny reasonable termination fee as determined by Lender from time to time. If, however, pa i is made by
orrower, whether voluntarily or ctherwise, or by guarantor or Dy any third party, on the indebledness and
thereafter Lender is forced 1o remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any faderal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
o?ony. o ‘g) by reason of any seitlement or compromise of any claim made by Lender with any claimant
inf uding without fimitation Borrowerk‘ the Indebtedness shall be considered unpaid for the pur of
enforcemeri of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mag be, nofwithetanding any cancellation of this Mortgage or of any riote or other instrument or aﬂ!eement
avidenc.ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been driginally received by Lender, and Grantor shall be bound by anv
gment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Defuult on Indebtedness. Failure of Borrower {0 make any payment when due on the Indebtedness.
Defsult on Other Payments. Failure of Grantor within the time required b?« this Mortgage to make any
gna;rﬂggt for taxes or insurance, or any otherpayment necessary 1o prevent filing of or to effect diecharge of
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Compliance Default. Fauﬂe of Granior or Borrower t0 comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or In any of the Related Documents.

Faise Statements. Any warrn‘nn‘“ g?rresantgtlon or statemant made or furnished 1o Lender by or on behalil of
Qrantor or Borrower under this Note or the Related Documents is false or misleading in any

age, t
material respect, aither now or at the “rr?ee a or furnished.

Defective Collateralization. Thcli Morigage or any of the Relaled Documents ceases to be In full force and
:ggc!] Hanludmg faliure of any coliateral documents to create a valld and perfected securlty interest or lien) at

@ and for any reason.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the

intment of a recfiver for any Ean of Grantor or Borrower's Propeny. any assignment for the benefit of
creditors, any type of craditor workout, or the commencement of any proceeding under any bankruptcy or
ingolvancy laws Dy or against Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceseding  self-help, repossassion or dmy other g\cmod. by any creditor of Grantor or b any governmental
aFency agaliac any of the Pro) . However, this subsaction shall not p% in the event of a good failh
?sgu‘e bey Granvar as to the validifty or reasonableness of the claim which 18 the basis of the foreclosure or
orefeiture procsering, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond ¢ e claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor or Borrower under the terms of any other agraement
between Granior of beirower and Lender that Is not remedied within any grace period provided therein,
including wlthou flimitati«n ‘any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, wheth<; existing now or later.

Existing Indebtedness. A defaul, shall occur under any Existing Indebtedness or under any instrument on the
Property lecurlng agy Existing irdebtadness, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Eventa Affecting Guarantor, Anr o ing pvaceding events occurs with respeé:t to any Guarantor of any of the
Indebtedness or any Guarantor dfes or be:omes incompetent, or revokes or disputes the valldity of, or Hability
under, any Guaranty of the Indebtedness. Larder, at s option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionay the obligations arfsing under the guaranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Fvant of Defaul. -

Insscurity. Lender reasonably deems ltsell insecure,

HITE:I to Cure. If such a fallure i8 curable and If Granier or Borrower has not been given a notice of a breach

of the s%me Rrovision of this lfortua @ within the prece\li=p tweive (12) months, t may be cured {(and no Event
of Default will have occurred) if Grantor or Borrower, atter-e:icar sends written notice demanding cure of such

failura; ures the failure within filteen (15) days; or (L) if the cure requires more than fifteen (15) da
Immecxlat(:)ytlnlt?&es staps auticient to cure( th)a fallure ang thiraatter con?l?\uea and compistes all rgas)un

and necessary steps sufficient to produce compliance as soon as ruasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ary Svent of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rightr. and remedies, In addltion to any other

rights or remedies provided by law:

Accelerats Indebtedness. Lender shail have the right at its option withou! nctice 1o Borrower to declare the
?:ct.laﬁ | ‘gb‘t}genm immadiately dus and payable, including any prepayment penaity which Borrower would be
UCC Remadies. With respect to ali or of the Personal Property, Lender aha'. have alil the rights and
remedies of a secured party under the u‘.ﬁfo#%" Commerclal 3oda. pery 0

ollect Rents. Lender ahall have the right, without notice to Grantor or Borrower, 10 tzrs oossession of the

roperly and collect the Rents Includin? amounts past due and unpaid, and apreéy the ne: orsceads, over and
above Lender's costs, against the indebledness. in furtherance of this right, Lender manf uira any tenant of
other user of the Property to make payments of rent or use fees diractly to Lender. If the Rente are collected
by Lender, then Grantor irrevocably eslqnate& Lender as Grantor's altorney-in-fact to endorse instruments
recelved in payment thereof in the mime of Grantor and to negotiate the same and collect the pf?ceeds.
Paymentls by tenants or cther users 10 Lender in response to Lender's demand shall satlsfy the obiigations for
which thf payments are made, whether or not f\ny proper grounds for the demand exlsted. Lender may
axercise ita rights under this subparagraph sither in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o Ee Blaced as mongagee in posgession or to have a
recelver appointed to take possession of all or any part of the Property, with the power lo prolect and preserve
the Propeny, to operate the Propenz preceding forecliosura or sale, and 1o collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the recgivership, a%alnst the indebledness. The
mortgagee in possession or recelver may serve without bond | rpermi ed by law. Lender's right fo the
appantment of a receiver shall exist whether or nol the apparent value of the Property exceeds the
:'acgweerdne“ by & substantial amount. Employment by Lender shall not disqualify a person from eerving as a
lt;dlpcrw Foreclosure, Lender may obtain a Judiclal decree foreclosing Grantor's interast in all or any pan of
Deficlen ;lud ment. !t permitted by applicable law, Lender may obtain a judgment for any deficiency
remainlngyln theglndebtodnepc: due to Lgndg? after application of all arnounta rocellv from the exgrclu of the
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rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the proparty marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property fogether or separately, in one sale or by separate saies. Lender shall be entitied to
bid af any public sale on ail o any portion of the Property. _

Notice of Sale. Lender shall give Grantor reasonable notice of the time anrd'J)iace of any public sale of the
Personal Property or of the time after which an.y private sale or other intended digposition of the Personal
Property is to he made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition. _
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shatl not
congtitute a vaiver of or prejudice the fang'a rights otherwige to demand strict comfnance with that provision
or any othzy pbrovision. Election by Lender {0 pursue any remeddy shall not exclude pursuit of any other

ditures or take action to perform an obligation of Grantor or Borrower

 { and ar alection to make ex
under this Moitpage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this Morigage.

Atiorneys’ Fees; Carcnses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shalt 02 entitied to recover such suim as the court may adjudge reasonabile as attorneys'
fees at trial and on any apueal. Whether or not any court action is involved, aii reasonable expenses incurred
by Lender that in Lender’s opinion are neces at any time for the protection of its interest or the
enforcement of it8 rights siall brcome a gan of the Indebtedness payabie on demand and shall bear interest
from tha date of expenditure Jntll repaid at the rate provided for in the Note. ExPenses covered by this
Parauraph include, without limitadun, however subject to any limits under alppﬂcable aw, Lender's attorneys’
e ;.%d Lender's legal expenses wheiner or niot there is a lawsuit, including attorneys’ fees for bankruptcy
proceadings (including eforts to niodity or vacate any automatic stay of lnjunctonh appeais and any
?mlci ted post-judgment coliection services, the cost of searching records, obtainln& titte reports (inciuding
oreciosure repons), surveyors' repofts, ora appraisal fees, and (itle insurance, 10 the extent permitted by
applicable law. Borrower also will pay any ccuri costs, in addition to alf other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, sfafi de in wrmnF. may be sent by telelacsimile, and shall be
effec’ive when actually delivered, or when deposited \:th-a nationally recognized gvernight courler, or, if mailed,
shall be deemed effective when deposited in the United Gt=.es mall first class, certified or registered malil, postage
Prapald. directed to the addrasses shown near the beginning £ this Mortgage. Any pprr‘r may chantge its address
or notices under this Mortgage by giving formal written notice W the other parties, spec mlg'g that the purpose of
the notice is 10 change the party's address. - All coples of noticzs o foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, 42-shown near the beginning of this Mortgage.

For notice purposes, Granfor agrees to keep Lender informed at wi time=-of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisicns 872 & part of this Mortgage:

Amendments. This Mortgage, together with any Refated Documents, cotuititutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. N7z a%eration of or amendment 10 this
ortgage shall be effective uniess given in writing and signed by the party.<i parties sought to be charged or

bound by the alieration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepied 'y .ender in the Stme of
Hincis, This Mortgage shall be governed by and construed in accordance with Y.« aws of ihe Siate of

Hinois.,

Caption Hesdings. Caption headings in this Mortgage are for convenience purposes on'y &nd are not to be
used to lnterprelgor define the provisions of this M ggqe. ' pu

Merger, Tnere shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the n%rgfpeny at any time held try or for the benefit of Lender in any capacity, without the written

consemt of Le

Muitiple Parties. All obligations of Grantor and Borrower under this Morigage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
avery Borrower, This means that each of the persons signing below is responsibie for all obligations in

this Mortgage.

Severabillty. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
vnenforceable as to any person or circumstance, such finding shail not render that provision invalid or
unenforceable as to any other persons or circumstances. ' if feasible, any such offending ﬁrovlsion shall be
ceemad to be modified to be within the limits of enforceability or validity; however, it the ofending provigion
canot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

rernaln valid and enforceable. . .
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and inure ta the benefit of the es, thelr successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
fortiearance or extension without reieasing Granfor fram the obligations of this Mortgage or Hability under the

‘ v T
‘ 40 S
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Indsbtedness.
Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Walver of Homeastead Exe n. Grantor hereby releases and walves all rigms and bhenefits of the
homestead exemption laws of the Staie of IHiinois as 10 ail Indebtedness aecured by this Mortgage.

rs and Conaents., Lender shail ot be deemed to have walved any righte under this Morigage (ur under
gg,ﬁ% "Qa%gcmn}: unleas such waiver I8 in writing and signed b ter?def. No delay or omigsion on the

right shail operate as & walver of such right or any oiher right. A waiver b
part of Lender In exarc %lml:% t 8hail 0 g y 0 ot oo o

any party of & provision ortaage shall not constitute & waiver of or prejudice the party

to %B&a&d ﬂr&r compliance with tRaPe grovlslon or any other prov?slon. l&o prior walvga by Lender, nor any
course of dealing between Lender and Grantor or Borrowsr, shall conslitute walver of any o Lsnd?_n rluh's
or any of Grantor or Borrower's obligations as to any future transactions, Whenever consent lgy ender I8
required in this Mort age. the granling of such consent by Lender in any instance shall nol constifute
continuing crasent to subsequent (nstances whera such consent is required.

EACH GRANTOR ACY.NNWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TU 'S TERMS.

INDIVIDUAL ACKNOWLEDGMF.NT

STATE OF ILLINOIS )
) o8
COUNTY OF COOK }

On this day before me, the undaraigned Notary Public, personally appeared CLAUDIA 7TOLER, WILLIE TOLER
and TAMURA RANSOM, CLAUDIA TOLER MARRIED TO WILLIE TOLER AND TAMURA RANSOM, AN
UNMARRIED WOMAN, to me known to be the individuals described in and who executed ihe Morigage, and

acknowiedged that ¢ ad the Mortgage as their free and voluntary act and deed, for the uses and purposes
therein mentiongd,
Givgn under nd anl official seal tnia _ 7t day of __August ,1997
S oA N .
Bv AL /g 291 o R..ld'n' '\ Laramie & Harrison
L et Y Y

IRIS R. JONES
NOTARY PUBLIC STATE OF iLLINOIS
ommission Expires 01/08/2001

Notary Pubie in and for. the State of ILLINOIS

My commisaion expires Janvary 8, 2001

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.23 {c) 1887 CF! ProServices, inc. All rights reserved.
{IL-G03 CTOLER.LN}




- UNOFFICIAL COPY




