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THIS MORTGAGE ("Security Instri.ment") is given on AUGUST 25, 1897
The Mortgagor is DEBRA J. FAHEY, MPARILX married to Patrick D, Fahey

F/K/A DEBRA J. SANDY

("Borrower"). This Security Instrument is given to NORWEST MORTGAGF, TNC,

which is organized and existing under the laws of THE 8TATE OF CALIPORNIA , and
whose address s P.G. BOX 5137, DBS MOINES, IA S503065137

("Lender"). Borrower owes Lenaer e orincipal sum of

SEVENTY THOUSAND THRRE HUNDRRD TWHENTY SEVEN AND 00/100
Dollars (U.S, $#****70,327,29 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Neote™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 01, 2027
. This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the
Note, with interest, and a)] renewals, extensions and modifications of the Nole; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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EXHIBIT A - LEGAL DESCRIPTION

UNIT NUMBER 12~9 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF THE WEST 3/4 OF THE WEST 1/2
OF THE SOUTHEAJT 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAT. MFRIDIAN, IN COOK COUNTY, ILLINQIS; WHICH PLAT OF
SURVEY IS ATTACHED S EXHIBIT "A&" TO THE DECLARATION OF CONDOMINIUM RECORDED
MARCH 6, 1993 AS DOCUNFENT NUMBER 93,168,945, AS AMFNDED FROM TIMR TO TIMH;
TOGETHER WITH ITS UNDIVIRED PERCENTAGE INTEREST IN THE COMHON ELEMENTS.

YD OF SCHEDULE A
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower

does hereby morigage, grant and convey lo the Lender the following described property located in
COOK County, lilinois:

BEE ATTACHED LEGAL DERSCRIFTION

*SEE ADJVATABLR RATE RIDER
TAX STATEME*:TS SHOULD BE SEBNT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES

MOINBS, IA (50)065137

Parcel ID #: 28-17-415-039-1141
which has the address of 17779 PRGGY LANE U-5, OAK POREST [Street, Cityl,
Dlinois 60452 |Zip Code] ("Property Address"};

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
appurtenances and fixtures now or herrafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of thc foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrow'r i; lawfully seized of the estate hereby conveyed and has the righ to
morigage, grant and convey the Property and thattle Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 15 the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform (ovérants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform secarizy fastrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Intercst and Late Charge. Borrower shall nuy when due the principal of, and
interest on, the debl cvidenced by the Note and late charges due under the Nole.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sheii, include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and
special assessments levied of to be levied against the Property, (b} leaschold paymenis or sround rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which mr L7ider must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development {"Secretary"y, or-in any year in
which such premium would have been required if Lender still held the Security Instrument, each taonthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to ihe Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Ilems in an aggregate amount not 1o exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Seitlement Procedures
Act of 1974, 12 U.S.C. Section 260! ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanicipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on

amounits due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Brrrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Sectetary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 10 a forectosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3, Applicrtion of Payments, All paymetts under paragraphs | and 2 shall be applied by Lender as follows:

First, 12 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteas o the monthly mortgage insurance premium;

Second, to anv..azes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; as.equired;

Third, to interest du=vrder the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges duc-under the Note,

4. Fire, Flood and Other Ha»s’d Tasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, szainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance snall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any, renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immed:aw notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncd is hercby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insurance
proceeds may be applicd by Lender, at its option, either (a) to the teauztion of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applied in the'order in paragraph 3, and then to prepayment
of principal, ot (b) to the restoration or repair of the damaged Property. Any applicution of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whis': are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an anouri-required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legeiiy ontitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in faice shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lran  Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residire within sixty
days after the execution of this Security Instrument (or whhin sixty days of a later sale or transfer or e Property)
and shall continue to occupy the Property as Borrower's principal residence lor at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to detcriorate, reasonable wear and tcar excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protcct and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the joan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unfess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Norc.and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, anc then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dué dawe of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paymenis. Any exccss proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumeni shail e paid to the entity legally entitled thereto.

7. Charges to Boirvwer and Protection of Lender’s Rights In the Property, Borrower shall pay all
governmental or municipal ¢aa’ges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly te-the entity which is owed the payment. If failure to pay would adverscly affect
Lender's interest in the Properly, uron Lender's request Borrower shall promptly furnish to Lender receipis
evidencing these payments.

If Borrower fails to make these payrents or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Cecurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a rerieeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve' is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, haza d insurance and other jtems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragript shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘uterest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payate:

Borrower shall prompily discharge any lien which has priorit cver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by-tlic licn in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of tre licn.in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) seckres from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 'f Lender determines that any part
of the Property is subject to a lien which may attain priority over this Security Instrusocat, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the acions set forth above within
10 days of the giving of notice,

8. Fees. Lender may collect fegs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauilt. Lender may, except as limiled by regulations issued by the Secretary, in the caze of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ii:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Secuniy Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediale payment in full of all sums secured by this Security Instrument

if:
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(i) All or part of the Property, or a beneficial interest in a trust ewning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

puschaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,
{¢) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, bus
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Jimit
Lender's rights, in the case of paymen: defaults, to require immediste payment in full and foreclose if not
paid. This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) *for:gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
1o be etigible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. at s ontion, require immediate payment in ful! of afl sums secured by this Security Instrument, A
written starameat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o isuce this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insu’zsice is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's faifure to pay an/amcunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insiitured. To reinsiate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Botiorer's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur= costs and reasonable and customary attomeys’ fees and espenses
properly associated with the foreclosure proceeding. Upsn reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect'as if Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatemiént if: (i) Lender has accepted reinstatement after the
commencement of foreciosure proceedings within two years mriediately preceding the commencemeni of a current
foreclosure proceeding, (i) reinstatement will preclude foreciosiiecon different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waivei, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Tairower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearawce by Lender in exercising
anv right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lirbility; Co-Signers. The covcaplis.and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b), Borrower's covenants and agrcements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrimcnt only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any
other Borrower mey agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrumert or the Note without that Borrower's consent.

976568686
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13, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared (o be severable.

15, Bo:vover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sunstances on or in the Property. Borrower shall not do, nor allow anyone efse 1o do, anything
affecting the Property that is-in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate t2 iormal residential uses and to maintenance of the Property.

Borrower shall promptly give Leadsr written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency.or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his acwual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or uth:r remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neccssery remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hezardous oaustances™ are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following sutstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Suvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located thal relate to health, s2{ct; or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covensntand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarisfeis to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agenis 1o collect ihe ients and revenues and hereby directs
each tenant of the Property to pay the renis to Lender or Lender's agents. [{vtvever, prior to Lender's notice to
Borrower of Borrower’s breach of any covepant or agreement in the Security Insirurient, Borrower shall collect and
receive ail renits and revenues of the Property as trusiee for the benefit of Lender and Berrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security oniy.,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be ).eld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (v Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property 5ozl pay all rents
due and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

97656866
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
Immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law,

19. Release.VJpon payment of all sums secured by this Security Instrurnent, Lender shall release this Sceurity
Instrument withouvi charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homws'ead, Borrower waives all right of homestead exemption in the Property,

21. Riders to this Security Irsivument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covénants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreememis of this Security [nstrument as if the rider(s) were a part of this Security

In ent, [Check applicable box(es)]. ~
Condominium Rider L SGrowing Equity Rider [x] other [specify]
Planned Unit Development Rider E Truduated Payment Rider ARM RIDER

97606866




- UNOFFICIAL COPY




e & Tt SEQLTE S

oy P,

'

6471272

-

UNOFFICIAECOPY

ADJUSTABLE RATE RIDER

FHA Case No.
131-7886835 731

T!4!S ADJUSTABLE RATE RIDER is made this 25TH day of AUGUST
1997 . and is incorporated into and shall be deemed 10 amend and supplement the Mongagc,
Deed of Tr.lst or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Botrower”) 1. secure Borrower's Note ("Note™) to NORWEST MORTGAGE, INC.

(the "Lender™) of the sarz-aate and covering the Property described in the Security Instrument and located
at: 15709 PEGGY LANB "-!, OAK PORERST, IL 60452

{Property Address}
THE NOTE CONTAINS PRCVISIINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MLASTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFcST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s iollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of OCTOBER , 1998 , and on
that day of each succeeding year. "Change Date" means each date on whith.h#s interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on ar Indfex. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constamt smaturity of one year, as
made available hy the Federal Reserve Board. "Current Index" means the most recert Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer avar':vle, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretziv-means the
Sccretary of Housing and Urban Development or his or her designee.” Lender will give Boriowzi notice
of the new Index.

FHA Muhistate ARM Rider - 10/95
581U 19706}

Page 1 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

Pa trick D Fahey -------- —— -Borrawer

(Seal}

-Borrower

(Seal) (Seal)

-Bortower -Borrower

— —(Seal) (Seal)

gorrover -Borrower

County ss:

U T g
AV , 8 Notayv.Inblic in and for sm?: 2}” and state do g?by certify

that DEBRA J. IED PERSON | " 7k A i LC/(
b Ao ], ?cd(uq

)

, personally known to me to be thz2 same person(s} whose name(s)

subscribed Lo the foregoing instrument, appeared before me this day in person, and acknoviledged that BRE
signed and delivered the said instrument as HER free and voluntary act, for the uses wnd purposes therein

set forth,
Given under my hand and official seal, this 35TH day of AUGUST ;/.1897

My Commission Expires:
R L, m

nlary Public

976568606
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(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND SEVEBN-RIGHTHS perceniage poinl(s)
(2.875 %) to the Current Index and rounding the sum to the nearest one-gighth of one
percentags. point (0.125%). Subject to the limils stated in paragraph (D) of this Rider, this rounded
amouni wi!l be the new interest rate until the next Change Date.

(D) Lim!iz on Interest Rate Changes

The existing inierest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Teate. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial! ;micrast rate, as stated in Paragraph 2 of the Note.

(E) Calculation o” Payment Change

If the interest rate cnanges on a Change Date, Lender will calculate the amonnt of monthly payment
of principal and interest whith wauld be necessary to repay the unpaid principal balance in full at the
Maturity Date at the new interest rarz-through substantially equal payments. In making such calculation,
Lender will use the unpeid principa! balance which would be owed on the Change Date if thers: had been
no default in payment on the Note, rediced by the amount of any prepayments o principal. The result of
this calculation will be the amount of the n2w monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any caanye in the interest rate and monthly psyment amount,
The notice must be given al least 25 days before 2 siow monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (3ii; "lie old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, {vi) the Current Index ci2 ihe date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii}ary other information which may be required

by law from lime to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C)awd (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new raonthly amount beginning on
the first paymen! date which occurs at least 25 days afier Lender has given Eorrawer the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation (o pzv any increase in the
monthly payment amount calculated in accordance with paragraph (E) of this Riaet for any payment daic
occurring less than 25 days after Lender has given the requited notice. If the month’y poymeat amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to-2ive Gimely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment =maunt which
should have been stated in a rimely notice, then Borrower has the option to either (i) demand t'ie veturn to
Borrower of any excess payment, with interest thereon at the Note rate (» rale equal to the intcrest rate
which should have been stated in a timely notice), or (if) request that any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return uny excess
payment with interest on demand is not assignable even if the Note is otherwise assigneg before the

demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrecs lo the terms and covenants contained in this
Adjustable Rate Rider.

Seal) gl (Seal)

-Borrower  DEB AREY [, -Borrower

{Seal) (Scal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

e (Seal) (Seal)

-Bormwer -Bofrower
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CONDOMINIUM RIDER

FHA Case No,
131-7886839 731

THIS CO{DOMINIUM RIDER is made this25TH day of AUGUST ,
1987 ».ad is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") (o secure Torrower’s Note ("Note™) 1o RORWEST MORTGAGE, INC,

("Lender") of the same date and covering the Property described in the Security Instrument and focated at:
15709 FEGGY LANE U-9, OAl. F(REST, IL 60452

(Sroperty Address)
The Property includes a unit in, together with an undivided inferest in the common elements of, a
condominium project known as:

{Name of Condaminium Proira?
("Condominium Project™). If the owners association or other 2nity which acis for the Condominium
Praoject {"Owners Association”) holds title to property for the oentfit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Ovners Association and the uses,

proceeds and benefits of Borrower’s interest,
CONDOMINIUM COVENANTS. In addition to the covenamts and ageee ~2nis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepicd ineurance carrier, a
“master” or "blanket” policy insuring all property subject to the condoriinivn documents,
including all improvements now existing or hereafier erected on the Property, wird sunh policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the psiiods, and
against the hazards Lender requires, including fire and other hazards included witn'n tae term
“extended coverage,” and loss by flood, to the extent required by the Secretary, then: (1! Lsnder
waives the provision in Paragraph 2 of this Security lnstrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

&Muﬂhlnie Condominiun Rider - 10/95

-BBBY (5706) ,
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and (i) Borrower's obligation under Paragraph 4 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender promp! notice of any
lapse in required hazard insurance coverage and of any lass occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
'nss to the Property, whether to the condominium unit or to the common clements, any proceeds
neyable 1o Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid fo the entity legally entitled thereto.
Bo'ro'ver promises to pay all dues and assessments imposed pursuant to the legal instruments
creating 7nd governing the Condominium Project.

[f Borroveor does not pay condominium dues and assessments when due, then Lender may pay
them. Any znounts disbursed by Lender under this Paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms
of payment, t:2se amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, wich ‘ntvest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrcwer accepts and agrees o the terms and provisions contained in this
Condominium Rider.

-Borrower

(Seal) e (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) 4 (Seal)

-Borrower -Borrower

Page 2 of 2

97656866




L
'
.t

Dl R omeT




