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EQUITY LINE OF GREDIT

MORTGAGE
(PURCHASE MONEY)

THE ARQVE SPACE FOR RECORDER'S LISE ONLY

This Equity Ling ¢44 7edit Mortgage Is made this__ L. dayof _July _ _ 19.97, between the Morigagor,
Andrew G. Bluhm

{herein "Borrower”), and the Mortgagea, Lr.3alle Nalioral Bank,a national banking association whose addrass is 135 South

LaSalle Street, Chicago, Ilinais 80674 (here'n “Lander"),
WHEREAS, Borrower and Lender have eritered into an Equity Line of Credit Agreement (ihe "Agreement*), dated
July 1 .19.91.., pumaant o which Borrawer may frem time to time borraw from Lender
sums which shall not in the aggregate autstanding priscipal balance exceed §__800,000.00 __ the "Maximum Credit*
pius interest, Borrewings under the Agreement will take (he torm of revolving credit loans as described in paragraph 17
below (herein "Loans”). Interest on the Loans borrowed pursuent fo the Agreement is payable at the rate or rates and at
the times provided for in the Agreement, After July 1, 1958 (i) all sums outstanding under the Agreement
may ta declared due and payable or (i) all sums outstandmg vider the Agresment and all sums borrowed aftar such
date, together with interest thereon, may be due and payable on démrand. In any event, all Loans borrowed under the
Agreement plus interest thereon must be repaid by __ July 1 -
, 20_17 _(the "Final Maturity Date").

To Secure to Lander the repayment of the Loans made pursuant to b Agreement alf extensions, renewals and
refinancings thereof, with interest thereon, the paymeant of all other sums, with intzresi thereon, advanced in accordance
herewith to prolect the security of this Mortgage, and the performance of the covenants and agreements of Bortower
contained herein and in the Agreement, Borrower does hereby Mortgage, grant and convey to Lender the following
described property located in the County of Coo . State of lilinois:

SEE ATTACHED.
PIN: 17-03-101-028-1061

which has the address of 1555 N. Astor 41E, Chicago 11, 60610

{herein "Propery Address"),

Togather with all the improvements now or hereafter erecled on the property, and &ll easements, rights,
appuntenances, rents, rayaltles, mineral, ol and gas rights and profits, weler, water rights, and water stock, and all fixtures
now or hereafter altached to the property, all of which, including replacements and additions thereta, shall be deemed to
be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or
leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Propenty.”

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly, and that Borrower will warrant and defend generaliy the title to the Property
against alf claims and demands, subject to any mortgages, declarations, easements or restrictions listed in a scheduls of
exceptions to coverage in any titla insurance policy insuring Lender's interest in the Property.
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carrier and Lender. Lender may meke prootf of loss it not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, Insurance proceeds shal! be applied to restoration or repair of
Property damaged, provided such restoralion or repalr is economically feesible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be
impalred, the insurance proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, with the
excass, if any, paid to Borrowar. if the Property s abandoned by Borrower, or if Borrower fails to respend to Lender within
30 days from tha date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair
of the Property or to tha sums secured by this Mortgage, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads to principal shalt not extend
or postpone the due date of any payments due under the Agreement and refarred to in paragraphs 1 and 2, or change the
amount of such payments, If undet paragraph 18 hereo! the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior to
the sale ar acquisition shall pess to Lender to the extent of the sums secured by this Morigage immediately prior 1o such sale
or acquisition,

6. Presorvation and Mun*znance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower shall
kaap the Properly in goaz renalr and shall not commit waste or permit impairment or deterioration of the Praperty. i this
Mortgage ls on a leasehcio, Znitower shall comply with the provisions of the lease, and it Borrower acquires fee title 1o the
Froperty, the leasehold and fec e shell net merge unless Lender agrees to the merger in writing. If this Mortgage is on a
unit in & condominium or a planied unit development, Borrower shall perform all of Borrower's obligations under the
deciaralion or covenants creating ur govarning the condominium or planned unit development, the bylaws and regulations
ot the condominium or planned unit developranat, and conslituent documents. H a condominium ar planned unit development
rider is executed by Borrower and recorded togather with this Morigage, the covenants and agreements of such rider shall
be incorporated into and shall amend and sunplement the covenanis and agreemants of this Mortgage as if the rider were
a part hereof,

7. Protection of Lender's Sacurity. If Borrower falls to Serform the covenants and agreements contained in this Mertgage,
of if any action or proceeding is commenced which mateilally effects Lender's interest in the Property, including, but not
limited to, any proceeding braught by or en behalf of a prior izrijagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving & bankrupt of decedati.inen Lender at Lender's aplion, upon notice to Borrower,
may make such appesarances, disburse such sums and take acticn-as is necessary to protect Lender's interest, including,
bul not limited to, disbursement of reasonable attorney's fees and entiy dron the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph’ 7, with interest thereon, shall become additional
indebtedness of Borrower securad by this Mortgage. Unless Borrower and _ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thareof, and shall bear interest from the
date of disbursement at tha rate payable from time to time on outstanding principat upder tha Agreement, Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereu:iser

It Lender required mortgage insurance as a condition of making the loan secured by (s Mortgage, Borrower shall pay
the premiums requirad to maintain the insurance in effect untit such time as the requirement f=i tha insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender may make or cause 1o be made reasonable entries upon and inspections of te Property, provided
that Lender shall give Borrower notice prior to any such inspectian specifying reasonable cause thereics riated to Lender's
interest In the Property.

9, Condemnatlon. The proceeds of any award or claim for demages, direct or consequential, In connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyanca in lieu of condemnation, are hereby assigned
and shall be paid to Lendar, In the event of a tolal or partial teking of the Praperty, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

I the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnar offers lo make an
award or seltle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date such notice is mailed,
Lender Is authorized 1o collect and apply the proceeds, at Lender's optlon, either to restoration or repair of the Property or
to the sums secured by this Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shell not extend
or postpone the due date of any payment due under the Agreement and paragraphs 1 and 2, or change the amaunt of such
payment.

10. Barrower Not Heleased, Extension of the time for payment or modification of any.other term of the Agreement or this
Morigage granted by Lender to any successor in interest ot Borrower shall not operate to release, in any manner, the liability
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iy EXHIBIT A
< 1. Legat Description:

W UNIT NO. 41 EAST" IN 1555 ASTOR CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 2910
39 INCLUSIVE IN THE RESUBDIVISION BY THE CATHOLIC BISHOP OF CHICAGO
AND VICTOR F. LAWSON OF BLOCK | IN THE CATHOLIC BISHOP OF CINCAGO
LAKE SHORE DRIVE ADDITION TO CHICAGO IN THE NORTH 1/2 OF THE
FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS. WHICH PLAT OF SURVEY IS
ATTACHED AS ZXHIBIT °C" 10 DECLARATION OF CONDOMINIUM MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIGNAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 17, 1971 AND KNOWN AS TRUST NUMBER 76262, AND RECORDEDR IN
THE OFFICE OF THE RECCRDER OF DEEDS OF COOK COUNTY, 1LLINOIS, AS

'DOCUMENT NUMBER 23269378; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID COMMON ELEMENTS.

2. Permanent Index Number: 17-03-100.424-1061

3. Street Address: 1555 North Astor, Unit 416, Chicago, 1L 60610-1656
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; encumbered, or conveyad by Borrower (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not a
+snatural person) without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to this

*wMorigage, or (b) Barrawer fails ta comply with any covenant or agreement in this Mortgage or the Agreement. f it becomes
{ nacessary to foreclose this Mortgage by judicial proceeding, Lender shall be entitied to collect in such proceeding all
\~axpenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of documentary avidence,

 abstracts and title reports.

#19, Assignment of Rents; Appointment of Recelver; Lender In Possesslon. As additional security hereunder, Borrower
4 heraby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
“ihareof or abandonment of the Property, have the right to collect and retain such rents as they becomo due and payable.
Upen acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expliration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
pest due, All rents collected by Lender or the receiver she!l be applied first to payment of the costs of management of the
Property and collectizin of rents, including, but not limited to receiver's fees, premiums on receivers bonds and reasonable
attorney's fees, and thei to the sums secured by this Merigege. Lender and the receiver shall be liable to account only fer
those rents actually received.

20, Release, Upon payment oi 7l sums secured by this Mortgage and termination of the Agreement Lender shall release this
Mortgage without charge to Boricwer, Lender shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hersby waives all right of homestead exemption in the Property.

22, Waiver of Right to Redeam. Borrower herety waives any and all rights of redemption prior to or from sale under any
order or decree of foreclosure pursuant to rights herain grantad, on behalf of Borrower, and each and every person acquiring
any interest In or title 1o the Propenty described ierein subsequent to the date of this Mortgage, and on behalf of all other
persans to the extent permitied by applicable law.

IN WITNESS WHEREOF, Borrower has executed this (Jortgage.
\—-.‘.'..’C \'-“

Andrew 5. Bluhm Borrower
Type ot Print Name

State of lilinols
b %

County of (ook

Bomrower

Type of Frint Name

The undersigned , @ Notary Public in and for sald county ard s'ets, do hereby certity that
Andrew G. Bluhm personally known to me

day in person and acknowledged that he

free and voluntary act, for the uses and purposes therein sat ferth.

/ -

Given under my hand and notarial seal, this __/_._._.___.. day of

(SEAL)
My Commission Expires:

This Instrument Prepared By: G DeMuro Dib

LaSalle Natlonal Bank
’ NAT\ONM 135 South LaSalle Strest
- A
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THIs CONDOMINTUM RIDER is made this .. vovenresners 83Y Of cicriinnen, BN verennnny 19

and is incorporated into and shall be decmed to amcnd and supplemem the Mongage, Deed of Tmst or Security Deed (the
»Security Instrument'’) of the same date §:ven by the u ersl Ban‘ae **Borrower'") to secure Borrower's Noig to

1le Nat (lhc uLcndcrn)

of the same date and covering the Proggn“disc'r:lbcd ll;ri the S%:#iw lnstmItrit"ng siédi ‘l)ocalcd at
stor cago

{Propenty Addross|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

(the *'Condominium Project''). If the owners association or other entity which acts for the Condominium Project (the
“‘Owners Association''} holds title to property for the benefit or use of its members or shareholders, the Property also includzs
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINSU»: COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foliows:

A. Condominiw; Ccigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiuent Dovitinens, The *“Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (il by-laws; (jii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues avi assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, S0 iong as the Owners Association maintains, with a generally accepted insurance carier, a
“‘master’’ or **blanket’’ policy on the Cincyrinium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, ani against the hazards Lender requires, including fire and hazards included within
the term *‘extended coverage,"’ then!

(i) Lender waives the provision in Uraform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on ths Property; and

(i) Borrower's obligation upder Uniform €y venant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapss in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceids in licu of restoration or repair following 2 loss 10 the
Property, whether to the unit or to common elements, any proceed:: ravable to Borrower are hercby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrupisnt, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amzunt, and extent of coverage to Lender.

D, Condemnstion. The proceeds of any award or claim for damages, direct 7 consequentiai, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Proper.y, whether of the unit or of the common
elements. or for any conveyance in lieu of condemnation, arc hereby assigned and stial) oo ‘paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Usaform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's prior writien
consent, either pantition or subdivide the Property or consent to:

¢} the abandonment or termination of the Condominium Project, except for abardousent or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a-taking by condemnation
or emincnt domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the carress benefit
of Lender;

(iif) termination of prafessional management and assumpiion of self-management of the Owners Association;

or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Asscciation unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes secured by the Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from. the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

Houowet
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