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“HORTGAGE

THIS MORTGAGE IS DATED AUGUST 30, 1897, btween ROBERT W, PACK and ROBERTA JUANITA PACK,
HIS WIFE, AS JOINT TENANTS, whose addreas is 6941 #,. OLCOTT AVENUE, CHICAGO, IL 50631 {referred to
below as “Grantor"); and LaSalle Bank, FSB, whose addrese ig 4747 W, Irving Park Road, Chicago, IL 60641
(referred to below as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor snortg~g2s, warrants, and conveys 10 Lender all
of Grantor's right, title, and Interest In and to the following described rea" property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incliging stock in utilites with dltch or
irrigation rights); and all other rights, royalties, and profits refating to the real p:operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Courty, Stete of (ilinois (the "Real
Property"):

LOT 21 IN BLOCK 10 IN GRAND ADDITION TO EDISON PARK, BEING A SUBD'/ISiON IN SECTION 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAY, (N COOK COUNTY,
ILLINOIS.

The Res! Property or its addreas ia commonly known as 6941 N. OLCOTT AVENUE, CHICAGO, IL. 60631, The
Real Property tax identification number is 09-36-218-004.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Existing Indebtedness. The words "Exisling Indebteédness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Granter" means ROBERT W. PACK and ROBERTA JUANITA PACK. The Grantor is the
mortgagor under this Mortgage.
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Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation panties in connection with the Indabtedness.

Improvements. The word "Improvements” means and includes without limitation aff existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and other construction on the Real Property,

indebledness. The word "indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgags, together with interest on such amounts as provided In

this Mortgage. At no time shall the principal amount of Indebledness secured by the Morlgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $23,000.00.

Lender. The word "Lender® means LaSalle Bank, FSB, its successors and asslgns. The Lender is the
mortgagee Lade. this Mortgage.

Mortgage. The »urd "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation alt assigrinznts and security interest provisions relating to the Pergonal Property and Rents.

Note, The word "Note ' ieans the promissory note or credit agreement dated August 30, 1997, in the original
principal amount of $23400.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancinga of, consolidations of, and substitutions for the promissory note or agreement.

The Imerest rate on the Note is ©.250%. The Note is payable in 120 monthly payments of $295.62. The
maturity date of this Mortgage is Scptemher 14, 2007,

Personal Property. The words "Pursonal Property” mean all equipment, fixtures, and other articles of
grsonal property now or hereafter ownea by Grantor, and now or hereafter attached or affixed to the Real
roperty: together with all accessions, paits, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all procezds (including without limitation all ingurance proceeds and

refunds of premiums) from any sale ar other dispcsition of the Property.

Rroperty. The word "Property” means collectively ‘ne Real Property and the Personal Property.

Real Property. The words "Real Property" mean inz property, interests and rights described above In the
"Grant of Mortgage" section,

Rejated Documents. The words “Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreemen:s, environmemia, agreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreemerts-and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Remts” means all present and future rents, reverues income, issues, royalties, profits, and
other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC!.2ITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 1HE !NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGZ. AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TURMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Granior shall pay to Lender all

amounts secured by this Mortgage as

hey become due, and shall strictly perform all of Crantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

b

Posseasion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propenry.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance nacessary {0 preserve its vaiue.

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compansation, and Liabllity- Act of 1980, us amended, 42 U.S.C.
Section 9801, et seq. S’:(GERCLA") the Supertund Amendments and Reauthorizatian Act of 1986, Pub, L. No.
99~499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Sectien 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et sec.h. or other applicable state or Federal aws,
rules, or ragulations adopted pursuant to any of the foragoing. - The terms "hazardous waste” and "hazardous -
substance” shall also include, without limitation, petroleum and petroleum b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of an){ hazardous waste or substance br any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (1) any use, generation, manufacture, storage, ireatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propemﬁ by
any prior owners or occupants of the Propertdv or "E any actual or threatened litigation or claims of any kind
by any person relating to such mattars; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, siate, and locai laws, regulations and ordinances, includlng,wnhouﬂimita jon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon ths
Property to make such inspections and tests, at Grantor's expense, as Lender maY deem'apProprlate 10
determing compliance of the Property with this section of the Monggge-.- Any: Inspections or tests made by
Lenger shall be far Lender's Purposes only and shall not be construed to create any resP
on the part of Lender to Grantor or to any other person., The representations and warranties contained:herein -
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantar hereby (a) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and. . (b}
agrees to Indzmnify and hold harmless Lender. against any and all claims, losses, liabilities, damages,
nalties, ara expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of Y Mortgage or as a consequence of any use, generation, manufacture, storags, disposal,
release or threateaed release occurring prior to Grantor's ownership or interest in the Property, whether or not -
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligdilco-io Indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of ihe fian of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by-orsclosure or otherwise.

Nuisance, Waste. Grantor r5ail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will ngt remova or E;rant t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravelor rr2& products without the prior writien consent of Lender.

Removal of Improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenia “satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender's Hlﬂht to Enter. Lender and its agen.s and representatives may enter upon the Real Property at all
reasonable imes to attend o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and condittons of this Muricage.

Compliance with Governmental Requirements. Granie: shail prompily comply with-all laws, ordinances, and

regulations, now or hereafter in effect, of all governmenta! auithorities applicabie to the use or accupancy of the

Property. Grantor may cantest In good faith’ any such law, sreinance, or regulation and withhold compitance
during any proceeding, Including appropriate appeals, so long a3 Grantor has notified Lender in writing prior to

domdq 80 and so long as, in Lender's sole gpinion, Lender's"interasts n the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety Jond, reasonably satisfactory to Lender, to

protect Lender's Interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatterced the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick rum the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT 8Y LENDER. Lender may, at its option, deciare irnriediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior v ritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meaiis \ie-conveyance of Real
Property or any right, title or Interest thersin, whether fegal, beneficial or equitable;” v.inather voluntary or
involuntary; whether by outright sale, deed, instalilment sale contract, land contract, contract for-deed, leasehaold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method. of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership af mare than twenty-{ive percent (25%) of the voting stock, partnership interests
or limited liabllity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exerclse Is prohibited by federal law or by lilinois law.

H’r‘tes AND LIENS. The following nrovisions relating to the taxes and liens on the Prcpérty are a part of this
ortgage.

§

Payment. Grantor shall pay when due (and in all events prior to deunquencyl all taxes, payroll taxes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the Properly.
and shall pay when due all clalms for work done on of for services rendered or material furpished to the
Property. Grantor shall maintain the Property free of ali lieng having priority over or equal to the Interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indebledness referred to below, and except as otherwise provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in: connection with a good
faifh dispute over the cbligationto pay, so long as Lender's interest in the broperty is not Aeo rdized. It a'lien
arises or is filed as a result of nonpayment, Grantor shalt within titteen (15) days after the lien arises o1, if a

Jo ¢ afieg m ™
P AT

onsipility-or tiabllity:






. UNOFFICJAL COPY

08-30-1897 MORTGAGE Page 4
Loan No 10932721 (Continued)

flien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the lien dplus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
defend itself and Lender and shall satisty any adverse ]udgment before enforcement against the Property,
grrggéga | r?ggil name Lender as an additional cbligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory évldence of payment of:the .
taxes or assessments and shall authorize the appropriate governmental official to dellver to Lendar at any tme
a written statement of the laxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
lien, or other lisn could be asserted on account of the work, services, or materials, Grantor will upon request
o; Lengelar furnish totLender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprevaments.

aHgPEgF;TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenanze of “osirance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage -endorsements on a replacement basis for the fuil insurable value covering all
Improvements on the \dealProperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagae clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may o¢ reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer containing A stipulation that caverage will not be cancelied or diminished without a
minimum of ten (10 days' pricr viritten notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such nutice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not ba m?alred in any way by any act, omission or default of Grantor or any
other person. Shouid the Real Propurty at any time become located in an area desi?nated by the Director of
the Federal Emer e%cc:iy Management Aqercy as a speclal flood hazard area, Grantor agrees to obtain and
malmain Federal Flood Insurance for the i unoaid. principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurancs “rogram, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan,

Application of Proceeds. Grantor shall promJJtly 1otity Lender of any loss or damage 1o the Pr\RPeny. Lender
may make proof of loss if Grantor falls to do so-w'iiin fifteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at its eestion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property. [t
Lender elects to apply the proceeds to restoration and repair, Grantor shail repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lendcr~ Lender shall, upon satisfactory proof.of such
expenditure, pay or relmburse Grantor from the proceeds fur the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any r?mceedea which have not Ueen disbursed within 180 days afier their
receipt and which Lender has not committed to the repair or restcratior of the Property shail be used first to
pay any amount owierhg to Lender under this Mortga%e. then to prepay 2zcrued interest, and the remainder, if
any, shall be applied to the vrincipal balance of ihe Indebtedness. !/ Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantes.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to .he-henefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale ir other sale heid under the
praovisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period i which any Existing-iniehtedness described
below Is in effect, comg ance with the Insurance provisions contained in the instrdment evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under %0's Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, |f
any proceeds from the insurance become payable on [oss, the provisions In this Mortgaae for division of
rgcg:e&s shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebledness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includierhg any
obligation to maintain Existing Indebtedness in good standing as reguired below, or if any action or proce |n%is
commenced that would materially afect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance af the Note and be apponiioned among and be payable with any installment payments to become due
during either ‘l) the term ¢f anrv applicable insurance gollcy or lgl) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity, This Mortgage aiso will secure
payment of these amounts, The rights ?rovlded for in this aragraPh shail be in-addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b¥| enger shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

mArl;lRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pah of this
ortgage.

Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee -
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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or in the Existing Indebtedness section below or in any title insurance palicy, title report, or final titie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execufe and dellver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claime of all persons. In the event any action or proceedinrg is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the praceeding and to be represented. In 1he proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments-as Lender may request
trom time to time to permit such participation. \ '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with -
all existing applicable jaws, ordinances, and regulations of governmental authorities. ‘

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien, ~Grantor expressly covenants and agrees to pay, or seg io the pa¥ment of, the Existing
Indebtedness a7 to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauh under any security documents for such indebtedness. .

Default. If the payrinavof any installment of principal or any interest on the Existing Indebtedness Is not made
within the time required-by the note evidencing such indebtedness, or should a default occur under the
instrument securing such ndebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Irdzbtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in dafault.

No Modification. Grantor shali-ici enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has. riicrity over this Mortqage %y which that agreament is modified, amended,
extended, or renewed without the grior writtan consent of Cender, Grantor shall neither request nor accept

any future advances under any such sesuiity agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Apgilcatlon of Net Proceeds. If all or any ca v of the Property is condemned by eminent domain proceedings
any proceeding or purchase in lleu of conrleinnation, Lendar may at its slection require that all or any
ortion of the net Froceeds of the award be apolieu to the Indebtedness or the repair or restoration of the

p

roperty. The net proceeds of the award shan riean the award after payment of all reasonabie costs,
expanses, and attornays' faes incurred by Lender in cornaction with the condemnation.

Praceadings. If any proceeding in condemnation is filed -3rantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesssiv to defend the action and obtain the award.
Grantor may be the nhominai FartY in such proceading, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by cotinsel of *s own choice, and Grantor will deliver or
cgﬁ?el Iggﬂbe delivered to Lendar such instruments as may be requested by it from time to time to parmit such
particlpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmentai taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor she!! execute such documents in
addition to this Mortgage and taxe whatever other action is requested by Londer to periect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, ea usscribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Ir.cluring. without limitatian all
taxes, fees, documentary stamps, and other charges tor recording or registering this Mutage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a speciiic rax upon this type of

Mortgage or upan all or any part of the Indebtedness secured by this Morigage; {b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secLres by this type of

Mortgaﬂe: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)

% snet!c ic tax on all or any portion of the indebledness or on payments of princlpal and interest made by
rantor.

Subsequent Taxes. If any tax 10 which this section applies i{s enacted subsequent to the date of 1his
Mortgage, this event shall have the same effect as an Event of Default {as defined belowi, and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes dslinquent, or (b) contests the tax as ‘Brovlded above in the Taxes and
. Iaﬂs %ectlon and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securlly agreement to the extent any of the Property
constitutes fixtures or othegdpersonal praoperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property, In addition to recording this Morntgage in the real properly fecords, Lender may, at any
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tima and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continufng this security tnterest. Upon default, Grantor shall assemble the Personal Propen¥ in a-manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses, The majlinF addresses of Grantor {debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Morntgage may be cblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and”
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designese, and when
requesied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such ilimes
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security derus, sacurity agreements, financing statements, continuation statements, instruments of further
assurance; ccrificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to effccieate, complete, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, «no the Related Documents, and (b) the liens and security interests created by this Monga%e
on the Property, wheiher now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed 1o
the contrary by wendsr, in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the maviers referred to In this paragraph.

Attorney-in-Fact. If Grasitcr falls to do any of the things referred to in the preceding paragraph, Lender may
do so for and In the naric of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali-<(rer things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred tu in th2 preceding paragraph,

FULL PERFORMANCE. If Grantor pays all tha Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage: Londer shall execute and deliver to Grantor a suitable satisfaction of
this Monigage and suitable statements of ermination of any financing statement on file evldenclnF Lender's
security intarest in the Rents and the Persona: "roperty. Grantor will Fay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time 1o time.. If, however, payment is made by Grantor,
whether volumarlly or otherwise, or by guarantor or by ary third party, on the Indehbtedness and thereafier Lender
is forcad to remit the amount of that payment ia) to Grantnr's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or [aw for the reliel ¢f oebtors, {b) by reason of any judgment, decree or order
of any court or administrative body having Jurisdiction over Lerder or any of Lender’s property, or (¢} by reason of
any settlement or compromise of any claim made by Le/idai with any claimant (including without fimitation
Grantor), the Indebtedness shall be considered unpaid for the o1 nose of enforcement of this Mortgage and this
Mortgage shall continue 10 be eflective or shall be relnstaled, as the case may be, notwithstanding any
cancetiation of this Mortgage or of &ny note or other Instrument Gr-agreement evidencing the indebtedness and the
Property will continue to secure the amount repald or recovered to the seme extent as if that amount never had
been orlqlnally received by Lender, and Grantor shall be bound by any Jjudgment, decree, order, settiement or
compromise réelating t¢ the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar event of default ("Event of Default™)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due o (e Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by t'is Mortgage to make any
payrfr;ent for taxes or insurance, or any other payment necessary io prevent filing ot gsio effect discharge of
any llen.

Compliance Defaull. Failure of Grantor 1o comply with any other term, obligation, ccvenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Stastements. Any warramh. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or migleading in-any material
respect, either now or at the time made or furnished.

Defectlve Collateralization. This Mortf;age or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral” documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency ot Grantor, the appointment of a receiver for any
part of Grantor's property, ang assignment for the benefit of creditors, an% R(pe of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Forecloaure, Forfelture, elc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any govémmental
agency against any of the Properte;. However, this subsection shail not app% in the event of a good faith
dispute by Grantor as ta the _validli/ or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Granmtor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender trat is not remedied within"any grace period provided therein, including without limitation
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?ar{gragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shail occur under any Existing Indebtedness or under any instrument on the
Property sacuring any Existing Indabtedness, or commencement of any suit or other action to foreclose any
existing llen on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of an'y' of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or liabllity
under, any Guatanty of the indebtedness. '

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

L

Accelerate Indebtedneas. Lender shall have the right at. its option without notice to Grantar to declare the
eg&ﬁfgc{ebtwness immediately due and payable, Including any prepayment penalty which Grantor would be
f red to pay.

UCC Remedies  Vith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lenas: shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, inciurinn amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against th Indebtedness. In furtherance of this rl ht, Lender may require any tenant or other
user of the Property to mal.e-payments of rent or use fees directly to Lender, If the Rents are coliected Dy
Lender, then Granfor 1rrevoca*:.-,; designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof i the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or ather usces to.l.ender in response to Lender’s demanad shall satisty the obligations for
which the paymenis are made, wheihen or not any proper grounds for the aemand existed, lLender may
exercise Its rights under this subparagrarh either in person, by agent, o through a recelver.

Mortgagee in Possession. Lender shayi-iizve the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all_r, any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedii) toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abave the zus! of the receivershig, against the Indebtedness. The
mortgagee In ?ossesswn or receiver may serve whhout bond if permitted by law. Lender's right to the
a;?o ntment of a recelver shall exist whether or not the apparent value of the Properny exceeds the
n eredness by a substantial amounl. Employment &y Lender shall not disqualify a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree triaclosing Grantor’s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender riay, obtain a judgment for any deficiency
remalning in the indebtedness due to Lender after application of al amsunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all cther rights and remedies provided: in this Mortgage or the Note or
avaltable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nerubybwalves any and ali right to

have the property marshalled. !n exercising its rights and remedies, Lender shall e free to sell all or any. part
of the Property together of separately, in one sale or by separate sales. Lender shall de entitled to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and dplac:e of 'a;w public sale of the
Personal Property or of the time afier which any private sale or other infended dispusiion of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10) days e‘ore the time of
the sale or disposition.

Waiver: Election of Remedies, A walver by any party of a breach of & provision of this Mortgage shall not
conslitute a walver of or prejudice the party's rights otherwise to demand strict comPHance with that provision
or any other provision, Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. !l Lender institutes any suit or action to enforce any of the terms ot this
Monigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action s Involved, al reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its [nterest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti reﬁand at the rate provided for in the Note. ExPenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's atiorn s’
pes and Lender's legal expenses whether or not there is & lawsult, including attorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacate any automatic stay .or injuncuonz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyars' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any count costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Includinp without limitation any

~ notice of defaut and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless

otherwise required by law), and shall be effective when actually defivered, of when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pa ma){ change its address for notices under this Mortgage by giving formal written notice to the
other parties, speci ln? hat the purpose of the notice is to changﬁ the party's address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep t.ender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mottgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreernent of the partles as 0 the matters sef forth In this Mortgage. No alteration of or amendment to:this

ortgage shall be ‘effective uniess given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Lev.. This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinols. This Nor'page shall be governed by and construed in accordance with the laws of the State of
Hlinols.

Caption Headings. Capton headin?s in this Mortgage are for convenience purposes only and are not to be
used to interpret or defliie ‘2 provisions of this Mortgage.

Mer?er. There shall be po'mierger of the interest or estate created by this Mortgage with any other interest ar
esta g itn [thLe F:jmperty at any “me held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Cirartor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and e:ery Grantor. This means that each of the persons signing below Is
responsible for all obligations in this Mo'igv.qe.

Severablity, It a court of competent jurisciction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumasianice, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumaiances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enfurceabifity or validity; however, if the offending provision
cannot be so modified, 1t shall be stricken and all ut'ie: provisions of this Mortgage In all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations staieu in this Mortgage on transfer of Grantor’s interest
this Meorigage shall be binding upon and inure to the bene’ic of the parties, thelr successors and assigns. i
ownership df the Property becomes vested In a person othe: thian Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with refeience to this Mortnage and the Iindebtedness by way ol
{o&%%%%n%% or extension without releasing Grantor from the obligitior 8 of this Mortgage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives- all rlﬁhts and benefits of the
homesiead exemption laws of the State of lllinois as to all Indebtedness secured-hy this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any righa under this Martgage (or under
the Related Du.cuments? unless such waiver Is in writing and signed by Lender. No ¢elay or omission on the
part of Lender in exercising an rg;ht shall operate as a walver of such right ar any-otier right. A waiver by
any party of a Provlsion of this Mo gage shall not constitute a walver of or prejudice the paity's rigint otherwige
to demand strict compilance with that provision or any other provision, No prior waivce " Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lencar's-rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required i this Mortgage,
the granting of such consent lv Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is regquired.
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{’} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
”} GRANTOR AGREES TO ITS TERMS.

“ GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, Including without limitation. any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, o when deposited with a natignally
recognized overnight courier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
class, certiied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to chang’a the party’s address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown rear the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender Informed at all
times of Grantor's current address,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wilh any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.
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Applicable Lav..- This Morlgage has been delivered to Lender and accepied by Lender in the State of
illinois. This Mor'zage shall be governed by and construed In accordance with the laws of the State of
{llinois.

Caption Headings. Capt'on headings In this. Mortgage are for convenlence purposes only and are not to be
used to interpret or defirie %2 provisions of this Mortgage.

Merger. There shall be ro/mierger of the interest or estate created by this Mortgage with any other intersst or
ggtnasgnitn }hL% %rgpeny at any t.m2e held by or for the benefit of Lender in any capacity, without the written
of Lender.

Multiple Partias. All obligations of Giantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and e‘ery Grantor. This means that each of the persons signing below is
responsible for all obligations n this Mor.gege.

Severabliity, |f a court of competent juriediction finds any provision of this: Mortgage to be invalid or
unenforceable as to any person or circumsiance, such finding shall not render that provision invalid or
unenforceable as to any other persons or clrcumsiances. If feasible, any such offending provigion shall be
deemed to be modified to be within the limits of enfcrceabillty or validity; however, it the ottending provision
cannot be so modified, it shall be stricken and all Gihei provigions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asaigns. Subjact to the limitations statecin this Mortgage on transfer of Grantor’s interest
this Mortgage shall be binding upon and Inure to the berief =t the partles, their successors and assigns. if
ownership of the Property becomes vested in a person othe: than Grantor, Lender, without netice to Grantor
may deal with Grantor's successors with_reference to thic Mortnage and the Indebtedness by way o
lfo(rjb%a:‘ra%nce or extension without releasing Grantor from the obligr.tions of this Mortgage or lability under the
ndebtedness.

Time |Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivie- alf riﬁhts and benefits of the
homestead exemption laws of the Stale of lllinois as to all Indebtedness secured by this Mortgage.

Waivera and Consents. Lender shall not be deemed to have waived an{,rights under this Mortgage (or under
the Related Doguments? unless such waiver is in writing and signed by Lender. %0 d3lay or omission on the
part of Lander in exercising any right shall oPerale as a walver of such right or ariy-dtier right. A walver by
any party of a provision of this Mongage shall not constitute a walver of or prejudice the zony's right otherwise
to demand strict compliance with that provision or any other provision, No prior waive. %y Lender, nor any -
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's ovligations as to any future transactions. Whenever consent by Lender is reguirec iiv this Mortgage,
the granting of such consent by Lender in ary instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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RTA JU%N'TA PACK '

INRIVIDUAL ACKNOWLEDGMENT

STATE OF I1linois

COUNTY OF __ Cook

On this day before me, the undersigned Notary Public, personally appeared ROBERT W. PACK and ROBERTA
JUANITA PACK, to me known to be the individuals ucstibed in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and veiuntary act and deed, for the uses and purposes
therein mentioned.

Given yinder my hand and ofticial seal this , 30th day of _ Aujust ,19 97,

By WMU LA~ Residing at 6655 . Northwest Hwy.
j’[ / v Chicagsy, /IL 60631
Notary Fidblic in and fof Ahe State of _Illinois

My commission expires __ 3/19/2001

Ly
GINIA A, GOGLV U
nomnvpuaucsr%%ﬁg.’ff:goh’s
My Commission Expiras 0/ 61401

LASER PRO, Reg. U.S. Pat. & T.M. OH,, Ver, 3.24 (c) 1997 CF| ProServices, Inc. All rights reserv:g.
{IL-G03 78708.LN R1.0VL]
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