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INTERBOUNTY

This Mortgage prepared by: LASALLL BANK, FSB-CONSUMER )
e PreRered by o XPRESS &)
CHICAGO. I.. r.mﬂ il

NORTGAGE

THIS MORTGAGE IS DATED AUGUST 30, 1997, benvern DONALD F. GEINOSKY and MARIANNE MADEA
N/K/A MARIANNE MADEA GEINOSKY , WITH TITLE VESTZR AS FOLLOWS: DOONALD F. GEINOSKY AND
MARIANNE MADEA N/K/A MARIANNE MADEA GEINOSKY, PUZBAND & WIFE, AS JOINT TENANTS, whose
address s 7542 S. LOREL, BURBANK, IL 60459 (referred to h»2low as "Grantor'); and LaSalle Bank, FSB,
whose address Is 4747 W, Irving Park Roed, Chicago, [L 60641 (ref:rre:l to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgager,, \warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and 1o the following described reai piorarty, together with all existing or
subsequently eracted or affixed bulldings, improvements and fixtures; aii easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property inc'uding without limitation
all minerals, oil, gas, geothermal and similar matters, tocaled in COOK County, Sizie of lllinois (the "Real
Property"):

LOT 6 IN BLOCK 5 IN MCGRATH'S RESUBDIVISION OF BLOCKS 3,45 ANL %7 'N KEYSTONE
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WEST 1/4 CF
SECTION 28, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or lis addreas is commonly known as 7542 S. LOREL, BURBANK, il 60459, The Real
Proparty tax identification number is 19-28-304-008.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms. in the Uniform Commerclal
Code. All references to doliar amounts shall mean amounts In lawful money of the Unlted States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, Including without
limitation DONALD F. GEINOSKY and MARIANNE MADEA GEINOSKY.
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; Exiating Indsbtedness, The wards "Existing Indebtednass” fmean the indebtedness described below in the
iny Existing Indebtedness section of this Morigage.

Grantor. The warg “Grantor” means any and all persons and entities executing this Mortgage, including

without timitation aff Grantors named above, The Grantor is the mortgagor under this Mortgage. Any Grantor

who signs this Martgage, but dops not sign the Note, Is signing this Mortgage only to grant and convey that

Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents ang
nat

Persona Property to Lender and is personally liable under the Note except as otherwise provided by
contract or law.

Guarantor, The word "Guarantor” means and includes without fimitation each and all of the guarantors,
Suretles, and accommodation parties in connection with the Indebtedness.

Improvements, The worg "Improvemens" means and includes without limitation alf existing and future -
improvementy;, buildings, structures, mobile homes affixed on the Rea Property, facilities, additions,
replacements and other construction on the Real Property,

Indebtedness, ne ward "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ar advanced by Lander tg discharge obligations of Grantor or expenses incurred by Lender

this Mortgage, At o line shall the principal amount of Indebiedness Becured by the Mortgage, not
including sums advanced to gratect the security of the Morigage, exceed the nate amount of $5,000.00.

Lender. The worg "Lender” rigans LaSalle Bank, FSB, its successors and assigns. The Lender Is the
morgagee under this Morgage,

Mortgage. The word "Morigage” mears s Martgage between Grantor and Lender, and includes without
fimitation af assignments and SecuUrity interze! orovisions relating to the Personaj Property and Rents.

Note. The ward "Note® maang the promissory nite by credit agreement dateqd August 30, 1997, in the originat
principal amount of $5,000.00 from Borrower “i¢ Lender, together with a) fenewals of, extensions of,
Mmodifications of, refinancings of, consoldations of, arg aubstitutions for the promissory note or agreement,

The interest rate on the Note is 12 500%, The Note iy rayable in 6p menthly payments of $113.06, The
maturity date of thig Mortgage Is September 14, 5002,

Persanal Property. The Wards "Persona) Property” mean all ecﬁaipment. fixtures, and other articles of

now or wned by o Neceafter attached or affived to the Real

» logether with aij accessions, pars, and additions to, aff repiseements of, and alt substitutions for, any

&N propenty: and together with ali proceeds {including withpyi WTitation all Insurance proceeds and
refunds of Rremiums; from any sale or ather disposition of the Property.

Property, The warg "Property” moans collectively the Rea Property and the Personal Prapenty,

Real Property. The words "Reai Propenty” mean the propenty, interests ang riptis described above In the
"Grant of Mo gage” section,

Relaled Documents, The words "Related Documents® mean and include withoyt firration all promissory
notes, cradit ggreement&. loan agreements, environmentat a%reements, guaranties, SSCUNty agreements,
mortgages, deeds of trysy, and all other instruments, 8 and documents, whetl;er 4w or hereafter
existing, executed in cannection with the Indebtednsss,

Rents. The word "Rents" means a)) oresent and future rents, revenues, Income, issues, royalties, profits; and
other benefits derived fram the Property,

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising bly reason of any "ong action™ or
"an{i—deﬂctenc?-" law, or any other law which may prevent Lender from by Nging any action against Grantor
m

including a cla 10 & claim for deficiency, betore ar afier
Laelnder's tommencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (3) this Mortgage is executed at
Borrower's requast and not at the request of Lender; (b) Grantor has the fufl pawer, right, and authorlty 1o enter
into this Mortgage and to hypathecate the Propen}n C) the provisions of this Martgage do not confiict with, or
result in a default under any agreement ar other ing rument binding upon Grantor and da not rasult in & vielation of
anr law, regulation, court decreg of .order ap?licable o Grantor: gi) Grantor has established adequate means of
obtaining fram Barrowser on g continuing baslg infarmation about Orrower’'s financial candition; and {e) Lender
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gas mad)a no representation to Grantor about Barrower (including without Himitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lendar
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's pussesston
and use of the Property shall be governed by the following provisions:

Possesalon and Use. Untll in default, Grantor may ramain in possession and controi of and operate and
manage the Property and collect the Rents from the Property. _

Duty to Maintain. Grantor shall maintain the Propenty in tenantable candition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value, '

Hazardous Substances. The terms "hazardous waste,” “hazardous substance," “disposal," "release,” and
"threatened release” as used In this Mortgage, shall have the same meanings as set forth in the
Compreheneive Environmental Response, Compensation, and Liablli't:r Act of 1980, as amended, 42 U.S.C.
Section 961, <t seq. S'_'!OEHGLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁﬂ“‘ the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ard 3acovery Act, 42 U.S.C. Section 6901, et aech. or other applicable state or Federal laws,
rules, or regulatiors Joptéd pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance" shall alsoiavlude, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Graniur rpresants and warrants to Lender that: (a) During the period of Grantor's ownership
of the Progerty, there 1ne% heen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hezardous waste oOr substance br any person on, under, about or from the Property;
{b} Grantor has no knowledge r’; or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender ‘nowrilng, () any use, gereration, manufacture, storage, treatment, disposal,
release, ar threatened release of any hazardous waste or substance on, under, about or from the PropertY( by
any prior owners or occupants of the Prnper? or (lri:) any actual or threatened litigation or claims of any kind
by any person relating to such matiers:-and. {c) xce{n as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor no 8v tenant, contractor, agent or other authorized user of the Property
shall use, genarate, manufacture, store, raa), Zispose of, or release any hazardous waste or substance on
under, about or from the Property and () any such activity shall be conducted in comFilance with all
applicable federal, state, and local laws, regu.ations and ordinances, Including without limitation those laws,
regulations, and ordinances described above, Cran.or authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, ar-Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with: this seclior. of the Mortigage, Any inspecticns or tests made by
Lender shall be for Lendst’s purposes only and shall rot .02 construed to create any resPonsibillt or liability
on the part of Lender to Grantor ar t0 any other parson. Tiie representations and warranties contained herein
are based on Grantor's due diligence in investigating trha fropernty: for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any /utire claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or othar costs under any such laws, and ™ (D)
agrees to Indemnity and hold harmless Lender against any aud &l claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustzin or suffer resufﬂng from & breach of
his section of the Mortgage or as a consequence of any use, genecston, manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or intereat in the Property, whether or not
the same was or should have been known to Grantor. The provisions ui ;his section of the Mortgage
including the obli%ation to indemnify, shall survive the payment of the Indebtetness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acauisition of any interest in
the Property, whether by foreclosure or otherwlse.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor corimi, 2ermit, or suffer any
stripping of or waste an or ta the Property or. any portion of the Property, Without limidr.g the generality of the
foregoing, Grantor will not remove, or erant to any other party the right to remove, ‘2iiy: timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lence:.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from tive Real Property
without the prior written consent of Lender, As a condition to the removal of any improvements, Lender mag
require Grantor to make arrangements satisfactary to Lender to replacé such Improvements wit
Improvements of at least equal value. _

Lender's Right to Enler. Lender and Its agents and representatives may enter upon the Real Property at all
reasonable Times to attend. to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eflect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold comipliance
during any proceeding, including appropriate apPeaIs. so long as Grantor has notified:Lender In writing prior to
dolng so ‘and 8o Iung as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequats securfty or a surety bond, reasonably salistactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,
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DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or Interest therein; whether iegal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold.
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited llability company, transfer aiso.
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests. -
or limited liability company [nterests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law. ‘

%%ggglw LIENS. The following provistons relating to the taxes and liens on the Property are a part of this

Payment, Grar:cr shall pay when due (and in all events prior to deltnquency) all taxes, payroll taxes, special
taxes, assessme s water charges and sewer service charges levied against or on account of the Praperty,
and shall pay wnae due all claims for work done on or for services rendered or material furnished to the
Property. Grantor aha!l-maintain the Property free of all liens. having priority over or equal to the interest of
Lender under this Mcrgaae, except for the lien of 1axes and assessments not due, except for the Existing
Indebtedness referred to-ue'uw, and except as otherwise provided in the fallowing paragraph.

Right To Contesl. Grantor rzy withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 12 pay, so long as Lender's interest in the Property is not Aeo ardized. f alien
arises or is filed as a result of nc:irayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien s filed, within filteen {15) day~ after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with wender cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficlant to discharge the lien glus any costs and attorneys' fees or other
charges that could accrue as a result ¢f # foreclosure or sale under the llen, In any contest, Grantor shall
defend itself and Lender and shall satisry ary adverse judgment before enforcement against the Property.
G‘-ranégg1 , nahsnll name Lender as an addiboos obligee under any surety bond furnished in the contest
proc g9,

Evidence of Payment. Grantor shali upon demai'd furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropr.dt} governmental official to deliver to Lender at any time
a written statement of the taxes and assessments againat he Property.

Notice ot Construction. Grantor shall notity Lender at 1ea%i fitteen (15) days before any work Is commenced,
any services are furnished, or any materials are supplied to %i¢ 2roperty, if any mechanic's lien, materialmen's
lien, or other lien could be asseried on account of the work, 3e:vices, or materials. Grantor will upon request
of Lender furnish to Lender advance assurancas satisfactory (o Lenser that Grantor can and will pay the cost
of such improvements.

mgggg%w DAMAGE INSURANCE, The following provisions relating to.irsuring the Property are a part of this

Meintenance of Insurance. Grantor shall procure and maintain polictes <f fire insurance with standard

extended coverage endorsements on a replacement basis for the full ‘nsurable value covering all

Improvemenis on the Real Property in an amount sufficient to avoid application'o’ any colnsurance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be written Dﬁl such insurance companies
A

and In such form as may be reasonably acceptabie to Lender. Grantor shall defiver t) Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancellea. i ziminished without a
minimum of ten (10) days' prior written natice to Lender and not containing any discidinier of the insurer's
liability for fallure to give such notice, Each insurance policy aiso shall include an endorsnmant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defawi ot Grantor or any
aother person.  Should the Real Property at any time become located in an area designated oy the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the lean, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan,

Application of Proceeds, Grantor shall promdptly notity Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendiure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration jf
Grantor s not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgag!e, then to prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance of the |ndebtedness. |f Lender hoids_any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald ta Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale held under the
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provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Exlstinﬁ Indebtedness. During the period in which any Existing Indebtedness described

below is In effect, comﬁ ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Montnage would constitute a duplication of insurance reguirement. If -

any proceeds from the insurance become payable on ioss, the provisions in this Mcngage for division of

’;gcg;egdsnessr;all apply only to that portion of the proceeds not payable to the hoider of the Existing
e .

-1 EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mort age..-_includ;’(ﬂ-. any

obligation to maintain Existing Indebtedness in good standing as required below, or If any actien or proce n%ls
commenced that would materially affect Lender's interests in the Pro?erty Lender on Grantor's. behalf may, but
shall not be reclulred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wii bear interest at the rate provided for in the Note from the date incurred. or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Nnte and be apportioned among and be payable with any installment payments to become due.
during elther (i tve term of any applicable insurance agq!lcy or 'gi) the remaining term of the Note, or - {c) be
treated as a balloui.payment which will be due and Fa {e at the Note's maturity. This Mortgage also will secure-
payment of these amzunts. The rights provided for in this aragrth shail be in addition to any other rights or any
remedies to which (ender may be entitled on account of the detault. Any such action by Lender shall not be
construed as curing th:; d2fault so as to bar. Lender from any remedy that it otherwise would have had,

m\%%elgm DEFENSE (¥ T'TLE. The following provisions relating to ownership of the Property are a part of this

Title. Grantor warrants tn=t: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ail liens-and encumbrances ather than those set farth in the Real Property description
or In the Existing Indeblednesc £2e'ion below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted-ay, Lander in connection with this Mortgage, and ' (b} Grantor has the full
right, power, and authority to execute and' deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawfur-Claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or .02 interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may oe the nominat Party in such proceeding, but Lender shall be
entitled to gartlclpate in the praceeding and to be jepresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dailvered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prcoertv and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations i governmental authorities,

EXISTING INDEBTEDNESS. The following provisions corcening existing Indebtedness (the "Existing
indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebteditess may be secondary and inferior to an
existing llen. Grantor -expressly covenants and. dgrees to pay, or-'see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any daianlt under the Instruments evidencing
such Indebtedness, or any default under any security documents for sucii iiGzotedness.

Default. If the payment of any installment of principal or ang interest on the L:xisting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or shou'c a default occur under the
instrument securing such indebtedness and not be cured during any applicable gresc: perjod therein, then, at
the oRtlon of Lender, the Indebtedness secured by this Mortgage shall become imned ately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agrgement with the holder of any moripana, deed of trust, or
ather security agreement which has priority over this Morigage by which that agreement 1s modifled, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither reqvast nor accept -
any future advances under any such securily agresment without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Praperty are a part of this Mortgage.

Apgllcation of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or Dy any Froceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
Boni'on of the net Prnceeda of the award be appiied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation, .

Proceedings, f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary {0 defend the action and obtain the award.

Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

ggu:t?et gg“%% delivered to Lender such instruments as may be requested by it from time to time to permit such
C '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
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Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mongalge. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followlnP shall constitute taxes to which this section aPplies: (@) a specific tax upon this type of
Mongage or upon all or any part of the Indebtednass secured by this Mon‘g%ge; {b) a specific tax on Borrower
which Borrower Is autharized or required to deduct from payments on the indebtedness secured Ry ihis tyge of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the halder of the Note: ard (d)
aBDsrngc‘:eurc tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent to the dats of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below,, -and. Lender may
exercise any or all of lts avallable remedies for an Event of Default as provided below uniess: Grantor either
E:\) pays the tax belore it becomes delinquent, or (b} contests the tax as provided above in the Taxes and -
t iecsn%ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREZMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agresmen? gr2 a part of this Mortgage. _

Security Agreemcrt., This instrument shall constilute a security agreement to the extent any of the Property
constitutes fixtures or cther parsonal property, and Lender snall have all of the rights of a secured party under
the Uniform Commerctal Code as amended trom time 1o time,

Security Interest, Upan renquest by Lender, Grantor shall execute financing statements and take whatever
other action Is requestea hv-Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In agaition ta recording this Mortgage in the real property records, L.ender may, at any
time and without further author:ze.iri from Girantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanclnq statemer:. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest, Upeq adfault, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Len fer.

Addresses. The maiiin? addresses of Gyarer (debtor) and Lender (secured party), from which information
concemlnP the securlty interest granted by ths Mo_nglage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page 51 this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. ‘e following provisions relating to further assurances and
attorney-in-fact are a parnt of this Mortgage.

Further Assurances, At any time, and from time to time unan request of Lender, Grantor will make, execute
and dellver, or wili cause t0 be made, executed or defiveres, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, ur rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriz:, any and all such mortgages, deeds of trust,
security deeds, security apreements, financing statements, continualion statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinior: of Lender, be necessary or desirable
in order to eifectuate, complete, perfect, continue, or preserve (a) *in-abligations of Grantor and Borrower
under the Note, this Mongaﬁe, and the Related Documents, and (b} the iians and security interests created by
this Mcggage on the Property, whether now owned or hereafter acquired by Zrantor, Unless Prohiblted by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse ‘Lender for all cos!
incurred in connaction with the matters referred to In this paragraph.

Altorney-in-Fact. If Grantor fails to do any af the things referred to in the preced’ig paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such ourpnses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, <ecuting, deliverln?,
fliing, recording, and doing all other things as may be necessary or desirable, in Leudsr's sole opinion, to
accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise bcrforms all the
obligations imposed upon Grantor under this Mongage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination_of any financlnq-statament on file evidencing
Lender’s security interest in the Rents and the Personal Pro,:erty. Grantor will pay, If permitted by applicable faw,
any reasonable termination fee as determined by Lender from time to time. If, however, payment is made by
Borrower, whether volunmariiy. or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trustee In bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
roperty, or _‘c) oy reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Borrowerkq the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or aﬂgeemem
gvidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originaily received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
uncer this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this MortgafFe to make any
payrﬂggt for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, cbligation, covenant or
condition contained in this Mortgage, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mort?age, the Note or the Related Documents Is false or misleading in any.
material respect, either now or at the fime made or furnished. :

Defective Collateralization, Thig Monfxage or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or iien) at
any time and for any reason,

Death or Insolvency, The death of Grantor or Borrower, the insolvency of Grantor. or Borrower, the
appointment of a recelver for any part of Grantor or Borrower's Propeny. any assignment for the benefit of
creditors, ary type of creditor workout, or the commencement of any proceeding Under any bankruptcy or
insolvencyaws by of against Grantor or Borrower,

Foreclosure, reiiniture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, seh=ke'n, repossession or any other method, by any creditor of Grantor or by any governmental
agency apainst anv of the Property, However, this subsectiori shail not appl‘y In the event of a good faith
dispute by Grantor as to the validify or reasonableness of the clalm which i8 the basis of the foreclosure or
forefeiture preceeding, riovided that Qrantor gives Lender written notice of such c¢laim and furnishes reserves
or a surety bond for the c'dirn satisfactory to Lender.

Breach of Other Agreemant. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower arc -Lender that I8 not remedied within any grace perlod provided therein,
including without limitation any zgreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebtedness. A default shat sccur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedrass. or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Atfecting Guarantor, AHY of the precidina events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ‘ncompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrernc of any Event of Default and at any time therealfter,
Lender, at its oPtlon. may exercise any ane or more of the follnw!iig rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optici without notice to Borrower to declare the
entini:-:r égdtebtedness immediately due and payable, including any prapavinent penalty which Borrower would be
requ o pay.

UCC Remedies. With respect to all or anr part of the Personal Properiy. cpader shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notlce 10 Grantor or Borrowar, to take possession of the
Praperty and collect the Rents, including amounts past due and unpaid, and appcl?r *ha net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lendir may reauireany tenant or
other user of the Property to make payments of rent or use fees dlrectly to Lender, - 2n¢-Rents are rollected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to ondorse instruments
received in payment thereof In the name of Grantor and 10 negotiate the same and coiact the proceeds.
Parments by tenants or other users to Lender in response to Lender’s demand shall satisiy 1o obligations for
which the payments are made, whethar or not any proper grounds for the demand exiaiau.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or to have &
racelver appointed to take possession of ali or any part of the Property, with the power to protect and preserve
the Property, to operate the Propeng precedlng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tha receivershig. against the Indebtedness. The
morigagee In Possesslon or receiver may serve without bond it permitted by law. - Lender's right to the
appointment of a receiver shall. exist whether or not the -apl?arem value of the Property exceeds the
In e})tedness by a substantial amount. Employment by Lender s

recelver. :

i]#digial Fr?raclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a ]luggment for any deflciency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
b 30 g abEg gm e ey
U RALPENLS

all not disqualify a person from serving as a







UNOFFICIAL COPY

. 08-30-1997 MORTGAGE Page 8
® Loan No 10932804 (Continued)

all right to have the property marshalled. In exercising its rights and remedies, Lander shall be free 1o sell all
or any part of the Property togsther or separately, in one sale or by separate sales. Lender shall be entitled to
bid ar any public sale on all or any portion of the bropeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Peraonal Property or of the time after which any private sale or other intended dispasition of the Personal

ti;gpgity is é? be l?Iwade. Reasonable notice shall mean notice given at least ten (10) days before the time of
sale or disposition. :

Waiver; Election of Remedles, A waiver by any party of a breach of a provision. of thle. Mortgage shall not: .
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrllance with that provision

of any other pravision. Election by Lendsr to pursue any ram%dw shall not exclude. pursuit. of any other.
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower .
under this Mortpage after faliure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aftorneys' Fres; Expensea. _If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, .ander shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial anc-on any appeal. Whether or not any court action is involved, all reagonable expenses Incurred
by Lender that-in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of \t2'r'ahtg shall become & pan of the indebtedness payable on demand and shall bear interest
from the date of «xrenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, wiivut limitation, however aub&ect to any limits under applicable law, Lender's attorneys'
ees and Lender's legal ‘exnionses whether or not there is a lawsuit, including attorneys’ fees for bankrupfcy
proceediggs (inciuding eitcts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated pest-judgment Colection services, the cost of searching records, obtaining 1i le reports {including
forectosure reports), surverors' raponts, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Borrower also v zay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of saia to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be edfeitive when actuallr delivered, or when deposited with a nationally
recognized overnight courier, or, If malled, s’ b3 deemed effective when deposited in the United States mail first
class, certified or registered mall, postage pregei. directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for rotices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to changﬁ the party’'s address. All copies of notices of
foreclosure from the holder of any lien which has pricrity over this Mortgage shall be sent to Lender's address, as
shown near the baeginning of this Mortgage. For notice pv'poses, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOQUS PROVISIONS. The fellowing miscellaneous previsions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docurnents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this iiurtgac2.  No alteration of or amendment to this

ongage shall be effective unless given In writing and signed by ‘ne party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender ana azcepted by Lender in the State of
lilincis. This Mortgage shall be governed by and construed in accordur ce with the laws of the State ot
fllinols.

Caption Headings. Caption headings in this Mortgage are for convenience purprses only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage w1 any other interest or
estate ltn }Ilae Pdrgrpeny at any time held by or for the beneflt of Lender in any capacly, without the written
consent of Lender.

Multiple Parties. Ali obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references 10 Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

gﬁd I\t?'m?try Borrower. This means that each of the persons signing beiow is responsible for all obligations in
s Mortgage.

Severablllitlvb. if a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforcesble as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceabllity or validity; however, it the offending provision
cannot be so modified, it shail be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable,

Suscessors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
Eo&b%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Easence. Time is of the essence in the performance of this Morigage. .
Walver of Homestead Exemption. Grantor hereby releases and waives all righte and benefits of the

208 ofng o . .'
° CAREPEILE




Ty

OFFICIAL COPY




L
i

UNOFFICIAL COPY
08-30-1997 MORTGAGE

. Page 9
Loan No 109328064 (Continued)

homestead exemption laws of the State of {llinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Documems? unless such waiver is in writing and signed by Lender. No delay or amission on the
part of Lender in exercising an rli_?ht shall operate as 8 walver of such right or any other right, A waiver.by
any party of a provision of this Mo gage shall nat constitute & walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or_any other provision, * No prior walver by Lender, nor. any
course of dealing between Lender and Grantor or Borrower, shall consfitile a waiver of any of Lender’s rights
or any of Grantor or Borrower's obII?ations as to any future transactions., Whenever consent by Lender is
required in this Mongaga. the granfing of such consent by Lender in any instance shaill not constitute.
continuing consent to subsequent (nstances where such consent Is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRFZS TO ITS TERMS,

oy
IR

*7//—"WARIANNE MADEA NK NNE MADEA GEINOSKY

INDIVIDUAL ACKNO'VLEDGMENT

STATE OF L //i'wo, 5 )
s ) 58
couNTYOF (20 )

On this day before me, the undersigned Notary Public, personally appeared GONALD F. GEINOSKY and
MARIANNE MADEA N/K/A MARIANNE MADEA GEINOSKY , to me known 1o be the individuals described in and
who executed the Mortgage, and acknowledged that they signed the Mortgage as their fres and voluntary act and
deed, for the uses and purposes thergin mentioned.

Given under my hand and official seal this %/ /1 day of Au Gug? 19 170
By /on e /- k’_/jf‘tmu({& Residingal _—~<J9 A Moy lor

Notary Public in and for the State of
LAA L A

My commiasion expires "OI:F ICIAL SEAL"

T
NOTARY PUBLIC STATE OF
. LLINO
My Commission Expiras 0%/9%; ¥
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