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INCOLR MORTGAGE CORPORATION 2A45/01460 18 001 DY/05/97 1256139
850 SHEPARD, STE, 18 Cook County Recorder 9.5

ELGIN, IL 60123
Ar v - !

G:PrepureyBy: LOAN ADMINISTRATOR
LINCOLN MORTGAGE, L.%L.C,
7 1933 WRIGHT BLVD,

'$ ¢ SCHAUMBURG, IL 60193

o

(" 4 [Spaew Above This Line For Recording Datal

N

LOAN NO. 718934

THIS MORTGACE. "Security Instrument™) is givenon  AUGUST 28 . 1997 |
The mortgagor is 4AVID L. STOKEN AND BETH M STOKEN, MARRIED, JOINT TENANCY

("Borrower"),

This Security Instrument js giver: ty -LINCOLN MORTGAGE CORPORATION

which is organized and existing undez ¢ laws of THE STATE OF ILLINOIS , and whose
acddress is 450 SHEPARD, STE. 19,
ELGIN, IL 60123 ("Lender"),
Borrower owes Lender the pnmgpal sumof OFE MIUNDRED SIXTY-EIGHT THOUSAND EIGHT HUNDRED
AND 00/100
Dollars (U.S. § 168,800.00 3 This debt is evidincid by Borrower's nole dated the same date as this Security Instrument
("Naute"), which provides for monthly puyments, with the {u'i debt, if not paid eurlier, due and puyable on OCTOBER 1 |
2027 . This Security Instrument secures to Lender: (a) the répayment of the debi evidenced by the Note, with interest, and all
renowals, exlem'iuns and modifications of the Note; (b) the paymcarof sl other sums, with interest, advenced under paragraph 7
to protect the security of this Security Instrument; and (c) the perfurnance of Borrower's covenunts and agreemenls under this
Security {nstrumeni and the Note. For this purpose, Borrower does heieky mortgege, grant and convey to Lender the following

deseribed grnperty located in  COOK County, Hlinois:
LOT 191 IN WILLIAM ZELOSKY'S MILWAUKEE AVENUY LODITION TO WHEELING, IN

SECTION 2 TOWNSHIP 42 NORTH, RANGE 11, EAST OF TAE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PIR #03-02-302-009
which has the address of 310 N 10TH STREET WHEELING
{Stivat]| |Cityl
lilinois 60090 ("Property Address”);
{Zip Code)

TOGETHER WITH all the impravements now or hereafter erected on the property, and u}) ensements, appurtenances, and fixtures b]ﬂ
now or hereafter & part of the property. Al replacements and additions shall also be covered by this Security Instrument. AN of S
the foreguing is referved to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrawer is Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant NN"‘
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will (’\\-I
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

ILLINOIS - Sinale Family - Fannie Mae/Fraddis Mac UNIFGRM msmumsm
Form 3014 9/90
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¢ propmums and renewal notices.w IE E*@JIA Ir_omp@i@RMnce carrier And Lender.. Londer

may muke proof of loss if not made promptly by Borrower. .
*J Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
‘?roperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
PRI i not econnmically Teasible or Lender's security would be lessened, the insurance procecds shafl be applicd to the sums secured
Lhy this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abundons the Property, or dues

é{imt answer within 30 days a notice from Lender that the insurance carrier has offered to settle n claim, then Lender may collect the

-;',ljusurance proceeds,  Lender may use the proceeds 1o repair or restore the Property or to pay sums secured by this Security

:ﬁ_inﬂtmmem. whether ar not then due. The 30-day perind will hegin when the notice is given,

i Unless Lender and Borrower otherwise agree in writing, any upplication of proceeds to principul shall not extend or pustpone
Ahe due date of the monthly payments reforred to in paragraphs | snd 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily Instrument immediately prior to the
acyuisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty days after the execution of this
Security Instrument <nd shall continue to oceupy the Property as Borrower's principal residence for at least one yesr after the date
of oceupuncy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess extenuating
circumstahces exist whicli a7 beyond Borrower's control. Borrower shall nat destray, damage or impsir the Property, allow the
Property to deteriorule, or comeait waste on the Property. Borrower shall be in default if any forfeiture action or procecding, whether
civil or ceiminal, is begun thatin fonder's good faith judgment could result in forfeiture of the Propesty or otherwise materially
impair the lien created by this Security Instrument ar Lender's security interest, Borrower may cure such a default and reinstate,
#s provided in paragraph 18, by cevsing the sction or procesding to be dismissed with a ruling ihat, in Lender's good faith
determination, prechies forfeiture of the Tor ower's interest in the Propesty or other material impairment of the lien created by this
Securily Instrument or Lender's security interssl, Rorrower shall also be in default if Borrower, during the foan application process,
guve materindly {ulse or inaccurate information cr stalements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, iicluding, but not limited to, representations concerning Borrower’s occupascy
of the Praperty as  principat residence. 1f this Secunity In'tr:ment is on a leasehold, Borrower shall comply with alf the provisions
of the Jense, If Borrower acyuires fee title to the Propert; iie Jeaschold and the fee title shall not merge unless Lender agrees fo
the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower Sils to perform the covenants and agreements contained in this
Security Instrument, or there is u fegal proceeding that may significenit; atfect Lender's rights in the Property (such as a proceeding
in hankrupley, probate, for condemnation or forfeiture or to enforce lavs 2+ rogulations), then Lentler may do and pay for whatever
is necessury to protect the value of the Property and Lender’s sights in the Property. Lender's actions may include paying any sums
secured hy a lien which has priority over this Security Instrument, appearing ir court, piying reasonahle attomeys' fees and entering
on the Property to make repairs. Although Lender muy take action under this peiagriph 7. Lender does not have to do so.

Any amounls dishursed hy Lender under this paragraph 7 shall become additivas? dibt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these ninturts shall bear interest from the dale of
dishursement at the Note rate and shall be payabls, with interest, upon notice from Lender i=-3nrrower requesting payment.

8. Mortguge lnvurance. 1f Lender required mortgage insurance us a condition of making e loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgags insurance in effeci, (-2 an y reason, the mertgage
insurance coverage required by Lendor lapses or ceases o be in effect, Borrower shall pay the premitims ronired to obtain coverage
substantiaily equivalent to the mortgage insurance proviowsly in effect, at n cost substantinlly equivalent4o i cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortpage insurer approved by Lender, IF asostantially equivaient
martgage insurance coverage is not avaitable, Borrower shall pay to Lender each month & sum equal to one=ive21th of the yearly
mortgage insurance premium hoing paid by Borrower when the insurance coverage lapsed or ceased to be in eifect. Lender will
accept, use and retain these payments as a loss reserve in lien of mortpage insurance, Loss reserve payments may no longer be
required, al the aption of Lender, it mortgage insurince coverage (in the amoun and for the period that Lender requires) provided
by an insurer approved hy Lendur agnin becomes availably and is obtained. Borrower shall pay the premiums required to muintein
mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends in wecordance with any
writlen agreement hetween Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonuble entries upon und inspections of the Property. Lender shall give
Buorrower nolics at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
candemnattion or other taking of any part of the Propenty, or for conveyance in lie of condemnation, ure hereby assigned and shal)
ba pid to Lender. :

In the event of & total tking of the Property, the procesds shall be npplied to the sums secured by {his Security Instrument,
whether or not then due, with sny excess paid to Borrower, 1n the event of a partint taking of the Property in which the fair market
value of the Property immediately hefors the taking is equal lo or grealer than the amount of the sums secured by this  Security
Instrument immeddiately befors the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by ' this

Single Family .al!nnmnll wg'#f émrom msrnuusra;.g. sors !ES ' ()m%g/ Rev. 9/80

b Bt e initialg; LIFT Var. 7182
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~ #s-if a0 aceeleration had MWMQ !r@ ja At.m @@P eleratmn under puragraph 17,
19, Sule of Note; Change o The"Not n} st together with this Security Instrument)

"may he sold one or more times withoul prier notice to Bormwer A sale may result in a change in the entity (known as the "Loan
"fSurwwr ) that collects monthly pryments due under the Note and this Security Instrument.  There also may be one or more changes
,ant the Loan Serviver unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
{of the change in accordance with parageaph 14 above and applicable law. The notice will state the name and address of the new Loan
'ﬂServuer and the address to which payments should be made. The notice will also contain any other information required by
¢pplicable law.
¥ 20, Huzardous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
“iSubsiences on or in the Property. Borrower shall not do, nor alfow anyone efse to do, anything uffecting the Property that is in
w‘»,vmlatmn of any Environmental Law. The preceding fwo sentences shall not app]y 1o the presence, use, or storage on the Property
Tof smull quantities of Hazardous Substances that are generally recognized to be sppropriate to normal residential uses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private purty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental or regulntory authority, that any
removal or other remdistion of any Hazardous Suhstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Ax usiad in this paragtap 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the fulle wing substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides, volatile solvents, miterials containing nshestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federay laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrover and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelernfion following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fo accelerativi: under paragraph {7 unless applicable
faw provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (¢) a date, not
less thun 30 days from the date the notice is given to Barrower, by which the default must he cured; and (d) that failure to
cure the default on or hefore the date specified in the notice' may result in acceleration of the sums secured by this Security
Instrument, foreclosure hy judicial proceeding and sale of the Pregorty, The notice shall further inform Borrower of the right
{o reinstate after acceleration and the right to ussert in the forecicsrire proceeding the non-existence of u default or any other
defense of Borrower to uccelerntion and foreclusure, If the default s ot cured on or hefore the date specified in the notice,
Lender at its option may reguire immedinte payment in full of all sums sevured by this Security Instrument without further
demund and may foreclose this Security Instrument by judicial proceedivg. Lender shall he entitled (o collect all expenses
incurred in pursuing the remedies provided in this parngraph 21, including, byt no: limited to, reasonable attorneys® fees und
costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrumen!, Lender sha!l release this Security Instrument fo
Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives ali right of homestead exemption in the Propeity.
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