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Preparcd by: RAYMOND F SEIFFERT
C/0 ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV
CHTCAGO, IL 80707

APP # 970721025% MORTGAGE LN # 0011011742

THIS MORTGAGE ("Sccurity Instrunierc’) is given on August 29, 19927 . The mongagor is
MORRIS PARKS and VIOLA PARKS, HTs IFE

{("Borrower™), This Security Instrument is given to ST PAUL FEDERAL BANK FOR SAVINGS

which iz organized and cxisting under the laws of THE UNITED GTATES OF AMERICA ' , and whose
addross is 6700 W NORTH av,
CHICAGO, Illinois €0707 ("weadar™), Borrower owes Lender the principal sum of

Eighty Thousand and No/100 Dolzas (US, § 80,000.00 ).
This debt is cvidenced by Burrower's note dated the same date as this Sceurity Instraraent {"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on Ootober 1.7 2027 . This Security
Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with inie est, and all rencwitls, cxtensions and
medifications of the Note; {b) the payment of all other sums, with interest, advanced under pazuyraph 7 to protect the security of
this Sccurily [nstrument; and (c) the performance of Borrower's cavenants and agrecments under thiy Scourity Instrument and the

Note, For (his purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property located in
Cook County, lllinois:

THE WEST 62 FEET OF LCT 12 IN BLOCK 1 IN ROBERTSON AND YQUNG'SWOLF ROAD I1ICHLANDS
SUBDIVISICN OF PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY. TLLINOQIS.

PIN ¥#15-07-213-017-0000
4st AMERICAN TITLE order # Wj_ﬂ\oy
Parcel 1D i

which has the address of 5522 BCHLANDER AVE, BERKELEY [Streer, Cityl,
Hlingis 60163 [Zip Code] ("Property Address"),

ILLINGIS «Single Family - FNMA/FHLMC UNIFORM

TaaL INSTRUMENT Form 3014 9/90

'"’“"‘W ’ Amended 5/81 l
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all cascments, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Sccurity Instruinent.
All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is Iuwfully seised of the cstate hereby conveyed and has the right 10 mong.'. 10,
grant and convey the Properly and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againss all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenans for national use andd non-uniform covenants with limited
virtations by jurisdiction 1o constitule a uniform security inslrument covering real property.

UNIFORM COYENANTS. Borrower anid Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charpes,  Borrower shall prompuly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepiyment andl fate charges duc under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or 10 a writicn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umiil the Note is paid in Tull, a sum ("Funds™) for: (a) yearly taxcs
and asscssments which.may atiain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on tcPioperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢) yearly morlgagc incurance premiums, il any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph &n-licw of the payment of mongage insurance premiums, These items are called "Escrow liems,”
Lender may, atany tme, cofleciand hold Funds in an amount not to excecd the maximum amount & lender for a federally relued
morigage loan may require for Bordawer's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amendled from dme to time, 12 U.S/Z. Section 2601 et seq. ("RESPA”™), uniess anather law that applies to the Funds scis a lesser
amount. 11" so, Lentder may, at anyiiine, collect and hold Funds in an amount not ta cxeeed the lesser amount. Lender may
estimate the amount of Funds duc on the Lashs =4 current daa and reasonable estimates of expenditures of future Escrow ltems or
otherwisc in accordance with applicable law,

The Funds shall be held in an instiwtion whose deposits are insured by o federnt agency, instrumentality, or entity {including
Lender, if Lender is such an instilution) or in any “edral Home Loan Rank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding and azp!ying the Funds, annuglly analyzing the escrow account, or verifying
the Bxcrow {tems, unkess Lender pays Borrower interest oa ihe Funds and applicable Yaw permits Lender to make such a charge,
However, Lender may require Borrower lo pay 4 onc-lime charge for an independent real estate 1ax reporting service uscd by
Lender in conncction with this loan, unless upplicable faw provides otherwise. Unless an agreement is made or applicable law
requites interest 1o be paid, Lender shalt not be required to pay Bearewer any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that faterest shall be paid on the'funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds ane the purpose lor which cach debit to the Funds was
mikle, The Funds arc pledged as additional sceurity for all sums securcd by this Security lnstrument.

If the Funds heid by Lender exceed the amounts permiticd to be held by applicable "aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Law. If the amoui of-the Funds held by Lender al any time is
not suflicicnt to pay the Escrow {tems when duc, Lender may so nolify Borrower in writing and, in such case Borrower shall pay
lo Lender the amount necessary 10 make up the deficiency. Borrower shall make up (heeficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Sccurity Instrumenrt, Lender shall promptly refvid to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the asovisition or sale of the
Property, shall apply any Funds held by Lender et the time of acquisition or sale as a credit against te sums sceured by this
Sccurily Instrument.

3. Application of Payments,  Unless applicabic law provides otherwise, all payments received by Lender :anosr paragraphs
I and 2 shall be applied: first, w0 uny prepayment charges due under the Note, sccond, to amounts payable unaer paragraph 2;
third, 1o interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessmcits, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on time dircetly 10 the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. 1f
Borrower makes these payments dirceily, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sceured by the lien in a manncr acceplable o Lender; (b) coniests in good faith the lien
by, or defends against cnforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Insirument. If Lender determines that any part of the Property is subject lo a licn which may atlain priority over this
Sceurity Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisfy the lien or 1ake onc or more
of the actions set forth above within 10 days of the giving of notice. . S, /UP
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$. Hazard or Property Insurance. Borrower shall keep the improvemenls now cxisting or hercafler erccied on the Property

insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or

flooding, for which Lender requires insueance, This insurance shall be matntained in the amounts and for the periods that Lender

requires, The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall not
be unrcasonably withheld, IT Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain

coverage to proiect Lender's rights in the Properly in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have Lhe right o hold the policics and rencwals. 17 Lender requires, Borrower shall promptly give to Lender ali receipts of paid
preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr andt Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propeny damaged, if the resloration or repair is cconomically feasible and Lender’s securily is not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessenedl, the insurance proceeds shall be applied to the sums
secured by (his Security Instrunent, whether or not then due, with any cxcess paid 10 Borrower, IT Borrower abandons the
Property, or does rovanswer within 30 days a notice from Lender that the insurance carrier has offered (o setde a claim, then
Lender may colleet the insurance proceeds. Lender may use the procecds 1o repair or restore the Property or (o pay sums sceurcd
by this Sccurity [nstrumentwhether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower-otherwise agree in writing, any application ol proceeds to principal shall nol extend or postpone
the dug date of the monthly paymenie referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lerder, Borrawer's right to any insurance policies and procceds resulting from damage 10 the
Property prior to the acquisition shafi pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenuice pnd Protection of the Property; Borrower’s Loan Application; Leasehulds,
Borrower shall occupy, cstablish, and use the Ploperty as Borrower’s principal residence within sixty days after the exceution of
this Sccurity Instrument and shall contintie 1 occupy the Property as Borrower’s principal residence for at icast onc year after the
datc of occupancy, unless Lender otherwise agrees fn svriing, which consent shail not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shui! not destrov, damage or impair the Property,
allow the Property 1o deteriorate, or commil waste on the Pioperty. Borrower shall be in default if any forfeiture action or
nrocecding, whether civil or criminal, is begun that in Lender's-gead faith judgment could result in forfeilure of the Property or
otherwise materially impair the fien crested by this Security Instrusieit or Lender's security inlerest. Borrower may cure such a
defmilt and reinstate, as provided in paragraph 18, by causing the acuwrinor prowcdlng 1 be dismissed with a ruling that, in
Lender’s goad ith determination, precludes forfeiture of the Borrower's‘ricrest in the Property of other material impaisment of
the licn created by Lhis Security Instrument or Lender's security interest. Barrzwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterents to Lender (or fatfed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, iarinding, but not limited 1o, represeniations
concerning Borrower's occupancy of the Properly as a principal residence, If this Securivy *nstrument is on o leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fec title to the Properay-the leasehold and the fec title shalt
nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower Tails to perform the covenunts sad agreements contained in
this Sccurity Instrument, or there s a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thea Lender may do and pay
fur whatever is necessary 1o proteet the value of the Property and Lender’s rights in the Propcrly Lende: s actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in couti, guving reasonable
anorncys’ fees and cniering on (he Property o make repairs, Alihough Lender may take action under this paragraph 7, Lcndcr
does not have 10 <o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
Insteument, Unless Borrower and Lentier agree 10 other terns of payment, these amounts shall bear interest from the daie of
dishursement at the Note rate and shall be payable, with intercst, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance I Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cifect, I, for any rcason, the
martgage insurance coverage required by Lender lapses or cepses (o be in effecy, Borrower shall pay the premiums required to
oblain coverage substantially equivalent 1o the mortgage insurance previously in cffect, at a cost substantially cquivalent 1o the
cost to Borrower of the morigage insurance previously in cffect, from an allernate morgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 10
onc-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will secept, use und retain these payments as a loss reserve in licu of morigage insurance, Loss reserve

.

LI}

s e R
NG

whe) ey

okt
—

S all.
m) -BR(IL) (e608) Pago 31 MORTPG3/078003 F;‘riii’i'm 9/90/”7)

a 4o afiey ‘:’S |'.|.F'l







UNOFFICIAL COPY

* payments may no longer be reguired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer agproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums reguired 10 maintain mortgage insurance in cffect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable k.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 10 Lender,

In the event of 4 tolal wking of the Property, the proceeds shall be apphc(l 10 the sums sccurcd by this Security Instrument,
whether or not then due, with any excess paid (o Boreower, In the event of a partial taking of the Property in which the fair markel
value of the Property immedialely before the taking is equal 10 or greater than the amount of the sums secured by this Sceurity
tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instruenent shall be reduced by the amount of the proceeds multiplicd by the following [raction: (a)-the total amount of
the sums sccurcd inracdiately before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking, Any hatance sheit bz paid to Borrower. In the event of a partial wking of the Properly in which the fair markel value of the
Property immediately beforathe Laking is less than the amount of the sums scoured immediately before: the taking, unless
Borrower and Lender otherwiss szree in wriling or unless applicable law otherwise provides, the proceeds shail be applied to the
sums securcd by this Security Inctryrient whether or not the sums are then due.

I the Property is abandoned by Burrower, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Torrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the prociers.«t its option, cither (o restoration or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or nol then des:

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or posiponc
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amours of such payments.

11. Burrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the (ime [or payment or modification
of amortization of the sums secured by this Sccurily Instruent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Sorrower’s successors in inerest. Lender shall not be required o
commence proceedings against any sucgessor in interest or refuse-io-catend time for payment or otherwise modily amortization of
the sums sccurcd by this Security Instrument by reason of any demaie made by the original Borrower or Borrower’s successors
in intcrest. Any florbcarance by Lender in cxercising any right or remedy. snall not he a waiver of or preclude the cxercise of any
right cr remedy. .

12, Sueccessars and Assigns Bound; Joint and Surerul Liability; Co-stovers, The covenants and  agreements  of  Lhis
Sccurity Instrument shall bind and benefil the successors and assigns of Lende” and Borrower, subjecl 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevcral. Adx-Borrower who co-signs this Sccurity
instrument but docs nol exccute the Note: () is co-signing this Sccurity Instrument cniv-io morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not seserally obligated to pay the sums
sccurcd by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agrie to exlend, modily, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Nole withoul that Burtower's consent.

13. Loan Charpes.  If the loan sccured by this Security Instrument is subject to a law which sotsassimum loan charges,
and that law is finatly intcrpreted 50 that the interest or other loan charges coflected or to be collecied in Connection with the loan
exceed the permitied Himits, then: (a) any such loan charge shall be reduced by the amount necessary (o reaure the charge to the
permitted timit, and (b) any sums already collecied from Borrower which cxceeded permitied limits will be refuniud o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Nole,

14, Notices. Any nolice to Borrower provided lor in this Scourity Instrument shall be given by delivering it or by mailing it
by first class mait unless applicable law requires usc of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any noticc o Lender shalt be given by first class mail o Lender's
address staled herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapa,

15, Governing Luw; Severability, This Sccurity Inswument shall be governed by federal taw and the law of tic
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note
conlicts with applicable law, such conflict shall not affect other provmons of this Sccurity Instrument or the Note which can be
given offeel without the corflicting provision. To this cnd the provisions of this Security Instrument and the Notc arc declared 10
be severable,
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LA 16; Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirument.
“ 17. Transfer of the Property or u Benefictal Interest in Borrower, 11 all or any part of the Property or any interest in it is
"l sokd or iransferred (or il & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul

{3 Leuder's prior writlen consent, Lender may, 8L its option, require immediale payment in Tull of all sums secured by this Seenrily .

ks Instriement. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date of this

fy  Sceurity [nstrument.

7 If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less

g than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

,5‘“} Instrument. 1 Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any. remedics pcrmmcd
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [ Borrower meels cenain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
appticable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
tnstrument; or {b) entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then »vould be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but.
aot limited to, reasonabic stlorneys® fees; and (d) akes such action as Lender may reasonably require (o assure that the tien of thig
Sccurity Instrument, Lepdier's rights in the Property and Borrower's obligation o pay the sums sccured by this Sccurity
Instrument shall continue urchvinged, Upon reinstateinent by Borrower, this Sceurily Instrument and the obligations secured
herchy shall remain fully effective #5 if no acceleration had occurred. However, this right (o reinstaie shall not apply in the casc of
aceeleration under pacageaph 17,

19, Sale of Note; Change of Loan Seryicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be seld one or morg tinics without prior notice to Borrower. A sule may cesult in a change in the entity (knows
as the "Loan Servicer") that collects monthly puytwnts duc under the Note and this Sccurity Instrument, There afso may be one or
more changes of the Loan Servicer unrelated e-aaals of the Note, I there is a change of the Loan Servicer, Borrower will he
given writicn notice of the change in accordance wiin pa"avmph 14 above and applicable law. The notice will stae the name and
address of the new Loan Servicer and the address to7wiich payments should be made, The notice will alse contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shatl not cause ‘or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not'dey ror allow anyone clsc w0 do, anything affecting the Property
thi is in viotation of any Environmental Law., The preceding twa statépees shall not apply to the presenice, use, or slorage on the
Property of small quantitics of Hazardous Substances that arc gencraliy e2ognized to be appropriate 10 normal residential uses
and 10 mainienance of the Property.

Borrower shall prompy give Lender writlcn notice of any investigation, Clain, demand, lawsuit or ather action by any
governmental or regulatory agency or privale party involving the Property and any Fazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any geve:nmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic 2y hazardous substnces by
Environmenial Law and the following subslances: gasoline, keroscne, other (lammable or toiic pavoleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioscavy malcrials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properovis located that relate
to health, safety or environmental protocction,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defuult; (c)
4 date, not fess than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; angd (d)
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice shal} further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable atterneys’ Tees and costs of title evidence.
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22"Release.  Upon payment of all sums sccured by this Sceurity Insirument, Lender shall releasc this Security Instrument
without charge 10 Borrowcer. Borrowcer shal! pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead cxempiion in the Property,

24, Riders to this Security Instrument,  1f one or more riders are excouted by Borrower and recorded together with this
Securily Instriment, the covenants and agreements of ench such rider shall be incorporated into and shall emend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Sceurity Instrament.

{Check applicable box(es)|

] Adjustable Rate Rider C_} Condominium Rider [.] 1-4 Family Rider

{__) Gradusted Paymen: Rider (.| Planncd Unit Development Rider — [] Biweekly Payment Rider
{1 Balloon Rider [_] Rate Improvement Rider [._] Sccond Home Rider

[ VA Rider [X] Other(s) spocify] Prepayment Penalty Rider

BY SIGNING BELOW, Boriower nceepls and agrees 1o the terms and covenants contained in this Sccurily Instrument and in
any rider(s) excented by Borrower ane rzcorded with it
Witnesses:

— ..(Scal)

-Borrower

K m“f_jl,};—_—::_éd @C'-/'-/é (Seal)

MORRIS JRRK

_________ _~HVIOLA PARKS Horrower
e s . (Seal) L {Seal)
Borrower Borrower

STATE OF ILLINOIS, COOK County ss:

L THE UNDERSIGNED , @ Nolary Public in and for Suiu county and state do hereby certify thal

MORRIS PARKS & VIOLA PARKS, WIS WITE

, personally known 1o mic (o be the same porson(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged thu they
signed and delivered the said instrumentas thedr  free and voluntary nct, for the uses and purposes thurein set forth.
Given under my hand and official scal, this 29TH  dayof AUGUST 1997

My Commission Expircs: M 4. M

Notary Poblic 0 [
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PREPAYMENT MORTGAGE RIDER

THIS PREPAYMENT MORTGAGE RIDER is made the 25TH  dyy of AUGUST, 1997 g i
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scearity Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to sceure Borrower's Nole to

ST PAUL FEDERAL BANK FOR SAVINGS (the “Lender”y of the same date and covering the property
described in the Security [nstrument and loeated at:
5522 BOHLANDER AVE RERKRLEY TIL 60153
. The Lender or anyone who takes Borrower’s Note by transfer and who is entitled
(o receive payments under the Note is ealled the *Nole Holder,”

In addition to the covenanls and agreements made in the Seeurity Instrument, Borrower and [ender further
covenant and sares as olows;

BORROWER's PiCHT TO PREPAY

Subjeet (o (he Ceaditions of this paragraph, Borrawer shall have the right to make full or partiel prepayments at
any time before they are due~Wenever Borrower makes a prepayment, Borrower will el the Note Holder in writing
that Borrower s going o do s¢ a! least (en (10) business days prior to prepayment.

Borrower witl be required topay o prepayment charge if Berrower prepays the Note in whole or in part at any
time prior to the frst duy of the sixth Lo Year. When Borrower makes o prepayment, Borrower will pay an amount
equal 1o six (6) months” interest on that part o3 the aggregate amount of all prepayments on the Note in a Loan Year,
which exceeds twenty pereent (20%) of the arigiral principat amount of the Note. For purposes of this Prepayment
Mortgage Rider, *Loan Year" shall mean the peried of twelve (12) consecutive calendar months beginning on the first
dy of the first month following the date of the distursarient of the Note and cach peried of twelve (12) conseeutive
ealendar months thereafler, cach commencing on the anniversary of the lirst Loan Year,

The Note Holder will apply all of Borrower's preoaynicats [irsl, to the payment of any prepayment charge,
seeond, t any outstanding interest and late charges; and third; 1 iaduce the amount of principal that Borrower owes
under the Note, 1 Borrower makes o partial prepayment, there w3 be tio changes in the due date or in the amount of

Jorrower’s monthly payment, unfess the Note Holder agrees in writing i hose changes.

DEFAULT
1T Borrower does not pay the full amount of each monthty pavinent, or wizy.other smount which Borrower has

agrecd ta pay, on the date it is due, Borrower will be in delaat,

13Y SIGNING BELOW, Borrower aceepts and agrees to the terms and covennnts concainedin this Prepayment
Mortgage Rider,

Tl ~(J;e,/@,a,/4_z

Borrower Borrower
"

MORRIS PARKS uoWIOLA PARKS

Borrower Borrower

(Jun 97)
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