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This Assignment of Rents prepared by: Christine M Jankowski
7549 W 6drd St
Summit IL 60501

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 29, 1957, oztween Clyde F Keller Jr and Roger L Keller, Title -
Vested as follows: Clyde F Keller Jr, married to Claudia L. Ke'er, and Roger L Keiler, married to Diane Kelter, .

as joint tenants, whose address is 7334 W 63rd St, Summit, it #0501 (referred 1o below as "Grantor"); and .-
HARRIS BANK ARGO, whose address is 7549 W 63RD ST, sUMMIT, IL  6050% (referred to below as™

"Lender").

ASSIGNMENT. For valuable consideration, Granlor assigns, grants a copliniing securily Inleresi in, and
conveys to Lender all of Granlor’s right, title, and interest in and to the Reriz-from the following described

Property located in Cook County, State of litinois:

Lot 310 in Frederick H Barlletl's Argo Park, a Subdivision in the Easl 1/2 ‘of 1w South East 1/§ of
Secticn 13, Township 38 North, Range 12 Easl of the Third Principal Meridian, ir'CZolt County, lilinois

The Real Property or ils address is commonly known as 7334 W 63rd St, Summit, IL (66501, The Real
Property tax identification number is 18-13-423-028-0000.

DEFINITIONS. The foiiowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without timitatior. A assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limilation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means Glyde F Keller Jr and Reger L Keller,

indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interTr such amounts as provided in
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"SLoan No (Continued)

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Propenty, collect the Rents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs thereo! and of all services of all employees, including their equipment, and of ail

conlinuing costs and expenses of ‘rpanntalnm% the Property in Proper repair and condition, and also to pay all

haxeg. ass}?ssmems and water utilities, and the premiums on tire ang other insurance effacted hy Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinors and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Emplay Ageris. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
Lender’s nane dr in Grantor's name, 1o rent and manage the Property, |_n?1ud‘qng the collection and application

of Rents.

Gther Acts. Lendar.may do all such other things and acts with respect to the Property as Lender may deem
anroprlale and m=y 7.ct exclusively and solely in the place and stead of Grantor and to have all of the powers
0

Grantor for the puirasas stated above.

No Requirement fo Acl.” L énder shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall have pedormed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS, All cosis ura exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay sich costs and expenses from the Renls. Lender, in its sole discretion,
shall determine the application of any ard al! Renls received by it, howevey, any such Renls received by Lender
which are not applied 1o such costs dnd exoenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payib'e on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assigrnment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of tiis Assignment and suitabie statements of terminaticn of

any financing statement on .2 evidencing Lender's sccurisy interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, v cermitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantur-or by any third party, on the indebtedness 2nd . -
thereafter Lender is forced to remit the amount of that payment (:,.) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law {0 the relief of debtors, (b) by reason of any ~]
judgment, decree or order of any court or administrative body having jurizdiction over Lender or any of Lender's &
roperty, or (c) by_ reason of any settlement or compromise of any clairi made by Lender with any claimant Ofy
gncludmg without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement o J
of this Assugnment and this Assignment shall continue to be effective or sralcbe reinstated, as the case may be, o
notwithstanding any cancellation of this Assignment or ¢! any note or other‘insirument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or 'ecovered to the same extent as | @
that amount never had been originally received by Lender, and Grantor shall be hound by any judgment, decree, b=
order, settlement or compromise relating to the indabtedness or to this Assignment. o

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assiarinent, or if any action or | -
Eroceedmg is commenced that would materially aifect Lender's interests in the P‘mpertz. wender on Grantor's . -
ehalf may, but shall not be required to, lake any action that Lender deems apﬂropnatq. ny amount that Lender .
expends in s0 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender -
10 the date of repayment by Grantor. Ail such expenses, at Lender's option, will (a) be payabl: on demand, {b) -
be added to the balance of the Note and be appartioned among and be payable with any instaliment payments to
become due during either () the term of any applicable insurance policy or (i) the zemaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable ¢t 52 Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender may be entitied on account of the default. Any such action by Lende;
ghgn not be construed as curing the defaulf so as to bar Lender from any remedy that'it otherwise would have
ad.
DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default ("Event of Default”)
under this Assignment.
Default on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Faiv.;e ol Grantor 1o comply with any other term, obligation, covepant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parlies. Should Berrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform thelr respective abligations under this Assignment or any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
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" 07-29-1997 UNOFE ASSIGN E!:"raér-' RE(;SO PY

Loan No (Coniinued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINGIS )
| o
counryor_ 00K \

On this day before me, the undersigned Notary Public, personally appeared Clyde F Keller Jr and Roger L
Keller, to me known to be the individuals described in and who executed the Assignment of Rents, and
. acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
. purposes therein mentioned.
19 77

Given.under my fiend and official seal this 31 oF sy ot _JU L\ , ,
B%&ﬂ 'b'r\(péi a‘r/Q Residing at_( 1. Fore<]”

e S i

T TUGSHICIAL SEALT )
Mariann ). Carli y

[
Y
} Notory-Rublic, State of Hincis
; My Commission Expires 6-16-99 5

..r-"p-w."-l“-“-’""""‘

Notary Public in end for th:ﬂate o [LLINDLS

My commlssion expires
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