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Assumption and Maodification Apreement

WIHEREAS, LaSalle National Bank, as Trustee for Structured Assets Securities
Corporatien, Multiclass Pass-Through Certificates, Series 1994-C1 Trust (“Noteholder”) holds a
Promissory Note dated as of January 28, 1994 made by LW-8SP2, L.P., a Delaware limited 1
partnership (the “Original Borrower”), payable to LW-SP2, L.P., a Delaware limited partnership, ]
evidencing a loan in the original principal amount of Four Million One Hundred Twenty Thousand
and no/100 Dollars ($4,120,000.00) (the “Note™), a Mortgage and Security Agreement

{("Mortgage™) dated January 28, 1994 executed by Original Borrower and recorded as Document ud Y
No. 94216717, on March 9, 1994, in Cook County, Illinois, and encumbering real property A
located in Cook County, lllinois, legally described in Exhibit “A” attached hereto (“Property™), an CoA
Assignment of Leases and Rents (“Assignment of Rents™) dated as of January 28, 1994 made by :

R
Original Bodrower and recorded as Document No. 94216718 on March 9, 1994 in Cook County, / \/’\
Ilinois and cucumbering the Property, an Indemnity Agrecment (“Indemnity Agreement”) dated as
of January 25, 1594 executed by Original Borrower and regarding the environmental condition of
the Property (the Mute, Mortgage, Assignment of Rents and Indemnity Agreement and any other
documents evidencing or securing the loan are collectively hereinafier referred to as the “Loan

Documents™); and - o
) A oo (53390 O’Y/é'ﬂy/g

WHEREAS, Original Borrower transferred titie to the Property to AmericanMidwest Bank
and Trust, not personally but ast*ustee under that certain Trust Agreement (the “Trust Agreement’™)
dated June 16, 1995 and known as 7rust Number 6595 (the “Transferee *), the beneficiaries of
which arc Sam Roti, Robert A. Novell2, Nicholas A. Novelle, and Donald N. Novelle, each as to
an undivided one-quarter (1/4) interese, <s-tsnants in common (referred to hereinafter collectively as
the “Old Beneficiaries” and together witi T ransferee as “Subsequent Borrower"). Subsequent
Borrower assumed and agreed to pay the Ncte and perform all the obligations of the Original
Borrower under the Loan Documents by execuling an Assumption and Modification Agreement
dated June 30, 1995 and recorded as document No. £5433991 in Cook County, Hlinois; and

WHEREAS, Subsequent Borrower desires to chiarg» the beneficial interest under the Trust
Agreement to Sam Roti (the “Beneficiary™ and together witl Transferee as “New Borrower™), and
Transferec and Beneficiary desire to assume and agree to pay ihe Mote and perform all the
obligations of the Subsequent Borrower under the Loan Documents -and Noteholder is willing to
consent to said transfer of title to Transferee and assumption by Trarnstzree and Beneficiary of all
of the duties and obligations of Subsequent Borrower under the Note 2ia6-<he Loan Documents on
the terms and conditions stated herein,

THEREFORE, in consideration of the mutual covenants and agreements herein contained,
the Loan Documents are hereby modified and IT IS HEREBY AGREED as follows!

1.79LGGLE

. Noteholder hereby consents to the conveyance by Subsequent Borrower oftitle (o
the Property to Transferee.

2. Transferee hereby assumes and agrees to pay and to perform all of the obligations
of Subsequent Borrower under the Note, the Mortgage, the Assignment of Rents, the Indemnity
Agreemest and the Loan Documents, and the Beneficiary agrees to pay and perform ail of the
obligations of Subsequent Borrower under the Note, the Morigage, the Assignment of Rents, the
Indernity Agrecement and the Loan Documents.

3. Noteholder hereby releases Subsequent Borrower from any liability under the Note
and the Loan Documents for any acts or events occurring or obligations arising from and after the
daie of this Assumption and Modification Agreement.

i
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“ 4. Transferee and Benceficiary shall deliver and cxccute all financing statements and
other documents now or hereafier deemed necessary or desirable by Noteholder to evidence,
confirm or perfect the lien and security interest of Noteholder under any of the 1.oan Documents or
& evidence or confirm the agreements of Transferee and Beneficiary contained herein.

5.

The unpaid principal balance of the Note as of July 22, 1997 is Three Million Nine
= Hundred Thirty Thousand Eight Hundred Fifty Three Dollars and 20/100 ($3,930,853.20). with

interest on the unpaid principal balance outstanding from time to time at the rate of Eight and one-
half percent (8.50%) per annum,

6. This Assumplion and Modification Agreement contains the entire agreement among
Noteholder, Subsequent Borrower, Transferee and Beneficiary (“Parties”) as to the conveyance of
the Property to Transferee and the assumption by Trans{eree and Beneficiary of the obligations

under the Loan Documents, and there are no further agreements or understandings of the Parties,
whether oral' oz writing, that are not contained hercin.

7. Exceptias specifically modified herein, the Note, the Mortgage, the Assignment of
Rents, the Indemnity Agreement and all of the Loan Documents semain in full force and effect,
cnforceable in accordance with their respective terms; it being hereby understood that the

obligations and duties of Trapsieree and Beneficiary under the Note remain subject to the terms of
Section 1.05 of the Note.

g. This Assumption and Madification Agreement, when executed by Nolcholder,

Transferee and Beneficiary shall bind'them, their heirs, personal representatives, successors and
assigns.

5. This Assumption and Modification roay be exccuted in multiple counterparts.

10.  The consideration for this Assumption and Modification Agreement is .50% of the
unpaid outstanding principal balance of the Note.

11.  New Borrower hereby agrees 1o pay all expenses iticurred by the Noteholder

pursuant to the transaction referenced in this Assumption and Medification Agreement, including
reasonable attorney’s fees and paralegal’s fees.

A JASIAY

IN WITNESS WHEREOQF, the duly authorized Partics have heréu nto executed this
instrument this 2%7"*day of July, 1997.

Notcholder:

LaSalle National Bank, as Truslee for Stractured
Assets Securities Corporation, Multiclase Pies-
Through Certificates, Series 1994-C1 Trust

1

By: /f !
Mar¥)/ ﬂ';rifﬁlh
Vice President

a Florida corporation,

SIGNATURES CONTINUED ON NEXT PAGE
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Subsequent_Borrower:

Transferec: &
AmericanMidwest Bank and Trust, not pcrsomlly i
bul as Trustee ugder that ccmm Trust Aﬂrcemem

6595

\
By:‘/ ‘ VO\&‘JN"’

Namé—" Barbara J Ka’rz
Title: ce Presider

Beneficiaries;

6

/.

SamTtl

LGS

Robest A. Novel

i |
45/ L

Sl Ll

onald N. Novetle

New_ Borrower:

Transferee: f: i

AmericanMidwes! Bank and Trast, not pcrsonall'f
but as Trustee under that certain T ust Agreements - -
dated June 16, 1995 and known as 1rus! ;Jumbcr i
6595 N

By: { é 7\0 s /R

Name~—~BarFara J. KareV
Title: Vice President & Trugt{0ffic ?

\J

Beneficiary:
Beneficiary’s address:
Ptar baon St fiom
NSAYRY

!

Sam Roti
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g Exhibit “A”
Legal Bescription

b PARCEL 1:
LOT 2 IN BLOCK 12 [N FORT DEARBORN ADDITION TO CHICAGO OF THE

SQUTHWEST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS.

PARCE W ?.

THE EAST 1/20FLOT 1 IN BLOCK 12 IN FORT DEARBORN ADDITION TQ CHICAGO
OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

THE ABOVE DESCIGED PROPERTY CONTAINS 11,864 SQUARE FEET OF LAND,
MORE OR LESS, AND 1S SHOWN ON THAT CERTAIN SURVEY PREPARED BY
CHICAGO GUARANTEE SURVEY COMPANY, ILLINOIS PROFESSIONAL LAND
SURVEYOR CORPORATION NO. 1, FOR LENNAR PARTNERS, DATED DECEMBER 17

1993, WHICH SURVEY IS INOOURPORATED HEREIN BY REFERENCE AND MADE A
PART OF THIS DESCRIPTION.

?f‘oycr‘r\j add.resst 133 N, Wa bagh /S9E. Ra/nololdo
ch‘c"\ﬁo Tilinois
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ACKNOWLEDGMENTS

STATE OF ‘ )

)

CoUNTY oF Uil )
)

1, o GORKSD J-B , @ Nogary Public in and for said County, in the state aforesaid,

DO HEREBY CERTIFY thal facX & rsonally known 10 me 1o be the \S'EE i
Noteholder as aforesaid and personally known 0 me to be the same person whose name is

subscribed to the ?gcgp:’ﬂg instrument, appeaicd before mie this day in person and acknowledged
that as such Yyt Vivnelg? he/she signed and delivered the said instrument pursuant to the

authority. <uly given, as his/her free and voluntary act and deed of said association, as Noteholder,
for the uses 2id purposes therein set forth,

GIVEN.ancer my hand and official seal thi!&@t\?}-‘da}' of QLL(\ , 1997,

My Commeen /e w10, 3000 NNotary Public

S5

b

Commission Expites:

. DEPT-01 RECORDING $47.00
. THO012  TRAM 4592 09/08/97 12:49:00

. 9B ICH ®X—FT7-LEST7SL2T7
* CODK COUNTY RECORDER

DEPT~10 FENALTY $44,00

STATE QF 11linpis

)
) S3S
)

COUNTY OF Cook

I, _the undersigned _ , a Notary Public in and<or satd County, in the state aforesaid,

DO HEREBY CERTIFY that Barbara J. Kpessonally known to me to be the Vice Presidenpf & Trust .
AmericanMidwest Bank and Trust, an Illinois corporation and péisonally known io me to be the

same person whose name is subscribed to the foregoing instrutnent.us Transleree of Subsequent

Borrower, appeared before me this ¢ay in person and acknowledged thal as such Vice President

he/she signed and delivered the said instrument pursuant to the authoricy auly given, as histher free

and voluntary act and deed of said corporation, for the uses and purpose; therein set forth,

GIVEN under my hand and official scal this __15¢h day of _Aug. , 1997,

1 o j
Lo S p T ‘ /
St "_,/" /[‘.’,%%_4 sl
Notary Public  // ;
L i

Commission Expires: T/,,E < dned
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ACKNOWLEDGMYENTS continued

STATE OF _feimiors )
” ) SS
COUNTY OF ook )

I, f@?(lﬁ@/ /o.éﬂf‘ , @ Notary Public in and for said County, in the state aforesaid,
DO HEREBY CERTIFY that Sam Roti personally known to me to be the same person whose
name is subscribed to the foregoing instrument as an Old Beneficiary, appeared before me this day
in person and acknowledged that as such he signhed and delivered the said
instrument pursuant Lo the authority duly given, as his free and voluntary act and deed of said
corporatici, £or the uses and purposes therein set forth.

GIVEr zader my hand and official seal this __ [ day of -/'lJf,"""f , 1997.
/./""? ~
(=G d 0L Oitoon

Notary Public

. . . '7, v’ 2 f £
Commission Expires; /- 70~ 77

RACHEL A, TC3AR
Notary Pubilic State of iiinols
Explres July 17, 1909

STATE OF f{{{invdd ) Cook County
_ ) SS PRI
COUNTY OF _(ooil_ )

PN e
W e

L oy

1 Kq Aehed _@)ﬁfi , a Notary Public in ard.{cr said County, in the state aforesaid,
DO HEREBY CERTIFY that Robert A. Novelle personally Vxown to me to be the same person
whose name is subscribed to the foregoing instrument as an Old Benzficiary, appeared before me
this day in person and acknowledged thal as such Yie signed and delivered the
said instrument pursuant 10 the authority duly given, as his frec and voluntary act and deed of said
corporation, for the uses and purposes therein set forth,

GIVEN under my hand and official seal this __/ ___day of@&f 1067,

-

“Notary Public

OFACIAL SEAL
HEL A, TOBAR
Notary Publlc State of llinols
Bxplres July 47, 1999
Cook County

Commission Expires: __ 7 - i
RAC

L B e e b

¥

6
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;) ACKNOWLEDGMENTS continued
i

STATE OF _LALE Ry )

) SS
iz COUNTYOF _(odle— )

Koot Tobse i nd for s County -
1, Rpied Tobhtt 4 Notary Public in and for said County, in the statc aforesaid,
DO HEREBY CERTIFY that Nicholas A. Novelle personally known to me to be the same person

whose name is subscribed to the foregoing instrument as an Old Beneficiary, appeared before me
this day in person and acknowledged that as such

he signed and delivered the
said instruzaent pursuant to the authority duly given, as his free and voluntary act and deed of said
corporatton, 1x the uses and purposes therein set forth.

GIVEN xader my hand and official seal this l day of ﬁ)i[{/h 997.
/"/'
7 L a7 -
(A @bt 0. at..-jr:*/f 7y

Notary Public

Commission Expires: 7-171-97 ew:vwmw-
OFACIAL SEAL :
§ RACHEL A TOBAR 3
- 3 No?'% Public %e gglgnols $

7 , res July 17, 4

STATEOF ApfiS ) 3 CockCounty
) ) S8 A IAAAAASRANAAAAANAE

COUNTY OF 8001~ |

2 — . . .
L _AAchel TTabne  a Notary Public in ard for said County, in the state aforesaid,
DO HEREBY CERTIFY that Donald N. Novelle personally zown to me to be the same person

whose name is subscribed 1o the foregoing instrument as an Old e eficiary, appeared before me
this day in person and acknowledged that as such

‘e signed and delivered the
said instrument pursuan to the authority duly given, as his free and “Gluntary act and deed of said
corporation, for the uses and purposes therein sct forth.

: ial scal this __ /-~ 1997
GIVEN under my hand ard official seal tf{:s _djgy of M, 997.

"’ /‘/ 8] _rq

s/ o R v i ]

= AV 9% (. i -
Notary Public

L79LSALS

. . 7 - O
Comimission Expircs: /- (7- 47

OFFICIAL SEAL
RACHEL A TOBAR
Notary Publk: State of lilinols

Expires Juby 17, 1596
Cook County i

Cnsi gk i e O s
e

3

7
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ACKNOWLEDGMENTS continued

STATE OF Lllinois
COUNTY OF _Cook )
|

, _the undexsigned ,a Notary Public in and for said County, in the state aforesaid
DO HEREBY CERTIFY thatBarbara J. Kapersonally known to me to be theVice PResidentdf Tragki cer
AmericanMidwest Bank and Trust, an Illinois corporation and personally known to me to be the

same person whose name is subscribed to the foregoing instrument as Transferee of New
Borrower, appeared before me this day in person and acknowledged that as such Vice President
he/she signed and delivered the said instrument pursuant to the authority duly given, as his/her free
and volyriany act and deed of said corporation, for the uses and purposes therein set forth.

{\»G% 'F".ﬁ;,gﬂ,gé‘r‘@!‘flﬁﬁﬂ'"aw official seal this _{5¢h _day of _Aug, , 1997,

Pl Rl - - ;

S JANE R E /" ,’ 7 ) / ///

5 NOTART UGG B0 A0S ,; k p’;?-u.’,/%f’ : /i/ D lpl L v AA
RIY COMMISRIDG LARMALS DRI 5 ; ki

g,x-\.-‘,wwwwvv\hfn-wwm e {Nolary Public f ; J

N . - . 0 L
Commission Expires: __[/~~ /" T eao

STATE OF ZLL/G/s )

) SS
COUNTY OF _(Cook )

|, _Kache! “Tobne | a Notary Puliliz in and for said County, in the state aforesaid,
DO HEREBY CERTIFY that Sam Roti personally known to me 1o be the same person whose

name is subscribed to the foregoing instrument as an New Zeneficiary, appeared before me this T
day in persen and acknowledged that as such _/— hesigned and delivered the said

instrument pursuant to the authority duly given, as his free and voluntary act and deed of said

=
corporation, for the uses and purposcs therein set forth. 81:
"1
s
GIVEN under my hand and official seal this _‘jeSﬂT\dny ofﬁy.@. 1997, C:
/,.,--' }:‘j
(\ (“‘)f ':"D__(‘./u’_ﬁ /4 / L,;io Cran/
Nofary Public
Commission Expires: 7-17- 77 PPN AMAAANN Y,
$ OFFCIAL SEAL
: { Nt RACHEL A Tmmlmm
b oty Pubic State of
4 Expires July 47, 1999
' $ Cook County
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