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MODIFICATIOGN OF MORTGAGE

G2.62.5946

THIS MODIFICATION OF MORTGAGE IS DATED AUGUS1 12, 1997, BETWEEN Ellen Faith Rake, an unmarried
woman (referred 1o below as "Grantor”), whose address 1% £634 S. Kildare, Chicago, I 60629; and COLE
TAYLOR BANK (referred to below as "Lender"), whose addresy 13 5501 W. 78th Sireet, Burbank, IL 60459.

MORTGAGE. Grantor and Lender have entered into a morigage daxd QOctober 25, 1995 (the "Mortgage”)
recorded in Cook County, State of illincis as follows:

Recorded November 16, 1995 in the Cook County Recorders Oficé. as Document #95~795911

REAL PROPERTY DESCRIPTION. The Mongage covers the following cecaurived real propenty (the "Real
Property") located in Cook Caunty, Stale of iliinois:

LOT 32 IN FOURTH ADDITION TC PRINCE BUILDERS SUBDIVISION, BEING A SUBDIVISION IN THE
WEST HALF OF THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF S:ICT ON 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CTUNYY, ILLINOIS

The Real Property or its address is commonly known as 6634 S, Kildare, Chicago, Il 60622, The Real Froperty
tax identification number is 19-22-228-027.

MODIFICATION. Grantor and Lender hereby modify the Mortgage as follows:

The credit limit of the “Home Equity Line of Credit Agreement and Note" secured by the aforesaid
mortgage has been increased the date of this Modification of Mortgage from $21,000.00 to $28,000.00,
Al no time shall the principal amount of indebtedness secured bz the mortgage, not including sums
advanced lo protect the securily of the Mortgage, exceed $47,800.0.

The index currently is 8.50% per annum. The interest rate to be applied fo the outstanding account
balance shall be af a rate 3.500 percentage points above the index.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect. Consent by Lender to this Modification does not waive Lender’s right to
require strict performance of the Mortgage as changed above nor obligate Lender to make any future
modifications. Nothing In this Modification shall constitute a salisfaction of the promissory note or other credit
agreement secured by the Mortgage (the "Note"). It is the intention of Lender to retain as ftable all parties 10 the

ortgage and all éaames. makers and endorsers to the Note, inciuding accommodation parties, unless a party is
exprassly released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be
released by virtue of this Modification. If any person who signed the original Mortgage does not sign this
Modification, then all peysons signing below acknowledge that this Modiiication is given con mona!lg, based on the
representation 1o Lender that the non-signing person consents to the changes and provisions of this Modification 5
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or otherwise will not be reieased by it. This waiver applies not only to any initlal extension or modification, but also
to all such subseguent actions.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS.,

:RANT?Z % %

Eilen Faith Rake

LENDER:
COLE TAYLOR BANK

v ;
Rovhliai J el B
'] _’?& utharized Officer .
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INDIVIDUAL ACKIHOWLEDGMENT

STATE OF TN NALS j

_ )88
COUNTY OF (POL. )

On this day before me, the undersigned Notary Public, personally appeared-E%op Faith Rake, to me known to be
the individual described in and who executed the Modification of Morigage, -« wi-acknowledged that he or she
signed the Modification as his or her free and voluntary act and deed, for thd uses and purposes therein

mentioned.
Given under my hand and official seat this /371 dayot [FVLUS T v5 52

By &(}Mz&) .QM‘LCL() Reslding at zﬁUMﬁ?’ A
Notary Pubiic In and for the 43& of _:7—7 1/ V048

My commission expires

WWAARAVRA I,

CFFICIAL SEAL

DEBORAH TAYLOR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/0B/00




T
i

UNOFFEICIAL COPY

» 08-12-1997 MODIFICATION OF MORTGAGE Page 3
Loan No 8358621 {Conlinued)
LENDER ACKNOWLEDGMENT
STATE OF L LN 1S )
) 58
COUNTY OF onn )
On this ggm day of Je7, 19 fi ], before me, the undersigned Notary Public, personally
appeared  Yps Ao LT LOK and known 10 me to be the 547455 A4%87

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged said
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized, to execvie this said instrument and that the seal affixed is the corporate seal of said Lender,

/'m&é Residing at ﬁ {/ %ﬁﬂ, Y&

Notary P(blic In and for the Siale of LI INELS TN
- ANGELINE KLIMEK
My commission explres b2 -230C NOTARY PUBLIC, STATE OF ILLINOIS
1Y COMMISSION EXPIRES 6:20:2000 §

- LASER PRO, Reqg. U.S. Pat. & T.M. Off,, Ver. J’J ir) 1997 CFl ProServices, Inc. All rights reserved.
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