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LOAN NO. 10460074 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on  AUGUST 27, 1997 . The mortgagor
is JEFFERSON JOHNSON, AN UNMARRIED MAN

whose address is 340 SO0TH AVENLE
BELLWOOD, IL 60104 ("Borrower”).
This Security Instrument is given to  JVS #MANCIAL GROUP, INC.

which is organized and existing under the laws o°  THE STATE OF [ilinois . and whozse
address is 2500 INTERNATIONALE PARKWA!
WOODRIDGE, IL 60517 ("Lender").

Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND AND 00/100

Dollars (U.S. §  108,000.00 }. This debt is evidences by Bortower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly-payments, with the full debt, if not paid
earlier, due and payable on  OCTOBER 1, 2027 . This Security Instrument secures to
Lender: (u) the repayment of the debt evidenced by the Note, with interestand all renewals, extensions and
moditications of the Note; {b) the payment of all other sums, with interest, »dvznced under parsgraph 7 to
protect the security of this Security Instrument; and (¢} the performance ' Brrrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to the Lender, the following described  property located in
COCK County, llhinois:
THE SOUTH 44 FEET OF THE NORTH 220 FEET OF LOT 22 (EXCEPT THE WES[.%

FEET THEREOF) AND (EXCEPT THE EAST 33 FEET TAKEN FOR STREET} INE. A
CUMMINGS AND COMPANY’S GARDEN HOME ADDITION, BEING A SUBDIVISION CF

THE NORTHWEST FRACTIONAL 1/4 SOUTH OF THE INDIAN BOUNDARY LINE, OF

SECTION 8 AND THAT PART OF THE EAST 1/2 OF THE SOUTHWEST (/4 OF

SECTION 8 AFORESAID, SOUTH OF THE INDIAN BOUNDARY LINE, LYING NORTH

OF BUTTERFIELD ROAD (EXCEPT RIGHT OF WAY OF MINNESOTA AND NORTHWESTLRN
RAILROAD COMPANY AND AURORA, WHEATON AND CHICAGO RAILROAD), TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,
PROPERTY ADDRESS: 340 50th Avenue, Bellwood, IL 60104

TAX 1D #: 15-08-117-032-0000
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which has the address of 340 S0TH AVENUE BELLWOOD
[Strent] [Cityl
Hlinois 60104 ("Property Address®),
{Zip Codsl

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shull also
he covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed nnd has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims ap4 demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform
covenants ‘with-limited variations by jurisdiction to constitute a uniform security instrument covering res)
property.

UNIFORM CTYENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Pri.icinal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the principal i £ad interest on the debt evidenced by the Note and any prepayment and lute charges
due under the Note.

2. Funds for Taxes ami insnrance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender v 2ae day monthly payments are due under the Note, until the Note is paid in
full, » sum ("Funds") for: (a) yes:iy taxes and ussessments which may attain priority over this Security
Instrument as a lien on the Property, (b) vearly leasehold payments or ground rents on the Property, if uny;
(c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (D sy sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the puyisent of mortgage insurance premiums. These items ure called
"Escrow ltems”. Lender may, at any time, coilect-ant hold Funds in an amount not fo exceed the maximum
amount a lender for a federally related mortgage .oan may require for Borrower’s escrow sceount under the
feders! Real Eslate Settlement Procedures Act of 1974 #s umended from time to time, 12 U.S.C. § 2601 &t
seq. ("RESPA*), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not to exceed tiresser amount. Lender may estimate the smount
of Funds due on the basis of current data and reasonable estizories of expenditures of future Escrow Items or
otherwise in aceordance with applicable law.

The Funds shall be held in an institution whose deposits are insurca by a federal ugency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fede:al Home Loan Benk. Lender shall
apply the Funds to pay the Escrow ltems. Lender may not charge Berrawer for holding and applying the
Funds, annually analyzing the escrow account, nr verifying the Escrow e, paless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a cliarge. However, Lender may
require Borrower to pay u one-time charge for an independent real estate tax reportiag servics used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless.un apreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrowsr any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interext-sh.si_be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Furas ure pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fund; held by Lender. [f, under paragraph 21, Lender shall scquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shull apply any Funds held by Lender at the time of
gequisition or sale #s a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shall be applied: first, to any prepuymen( due under the Note; second, to
amounts puyable under puragraph 2; third, to interest due; fourth, to principul due; and Iust, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable
to the Property which may atlain priority over this Security Instrument, und leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the munner provided in paragraph 2, or if not puid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender ull notices of amounts to be paid under this paragraph. |f Borrower mukes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the pryments,

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in # manner acceplable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion aperste to prevent the enforcement of the fien; or (¢) secures from the holder of
the lien ‘an-apreement satistactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that-sny part of the Property is subject to a lien which may aitain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of ' p_tions set forth above within 10 days of the giving of notice.

5. Hazard or Uroperty Insurance. Borrower shall keep the improvements now existing or hereafler
erected on the Property insured agninst loss by fire, hazards included within the term "extended coverage” and
any other hazards, including Poods or flonding, for which Lender requires insurance, This insurance sha)l he
maintained in the amounts and-for the periods that Lender requires. The insurance currier providing the
insurance shall be chosen by Barruwer subject to Lender's approval which shall not be unreasonubly withheld.
If Borrower fuils to maintain covorage described ubove, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Propert; in «ucordance with puragraph 7.

All insurance policies and renewais-#*si! be accepiable to Lender and shall include a standard mortgage
clause. Lender shall have the right to Loly-the policies and renewals, [f Lender requires, Borrower shall
promptly give to Lender all receipts of paicromiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carticr and Lender, Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution
or repuir of the Property damaged, if the restoration or fer.iz is econoinically feasible and Lender's security is
not lessened. [f the restoration or repair is not economica’ly ‘eusible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by fais Security [nstrument, whether or not then
due, with any excess paid to Borrower, 1f Borrower abandotis ths Property, or does not answer within 30
duys a notice from Lender that the insurance carrier has offered to'setlle 8 claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore 'ne Fraperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period wil! butin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in purigrephs 1 and 2 or change the
amount of the payments. {f under paragraph 21 the Property is acquired by Leacer,” Borrower's right to any
insurance policies und proceeds resulting from damage to the Property prior to the equisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to theacquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Brrrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowea's principal
residence within sixty days after the execution of this Security Instrument and shall continus ts occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, ualess Lender
otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless elter.uating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damege or impair the
Property, ullow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if
any forfeiture action or proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragruph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements lo
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property us &
principal residence. [f this Security Instrument is on a leasehold, Borrower shali comply with all the
provisions of the lease. If Borrower cquires fee title to the Propetty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is u legal proceeding thut moy significantly affect
Lender's rights in the Property (such as a proceeding in baikruptcy, probate, for condemnation or forfeiture
or to enforce luws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Properly and Lender’s rights in the Property. Lender's actions may include payiny any sums secured by
8 lien which has priority over this Security Instrument, appearing in court, paying reasonnble altomeys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Secun’y Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts
shall bear incerost from the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Lenderto Borrower requesting payment.

8. Mortgag: (rarrunce, §f Lender required mortgnge insurance as 1 condition of making the loan secured
by this Security Instousent, Borrower shall puy the premiums required to maintain the mortguge insurance in
effect, If, for any reason, iie mortgage insurance coverage reuired by Lender lapses or ceases to be in effect,
Borrower shall pay the plemiums required to obtain coverage substantially eyuivalent to the mortgage
insurance previously in etfect, ¢ a cost substantially equivalent to the cost to Borrower of the mortguge
insurance previously in effect, fioia an alternate mortgage insurer approved by Lender. [f substantiaily
equivalent mortgage insurance coverage.is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly morigage insurance premium being paid by Borrowsr when the insurance
coverage lupsed or ceased 1o be in effect Lender will nccept, use and retain these payments as a loss reserve
in lieu of mortguge insurance, Loss reserve puyments may no longer be required, at the option of Lender, if
mortgage insurance covernge (in the amouni-ard for the period that Lender requires) provided by an insurer
approved by Lender again becomes available ard is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide'a Joss reserve, until the requirement for mortguge
insurance ends in accordance with any wrilten agreemwn: Gstween Borrower snd Lender or applicable law,

9. Inspection. Lender or its agent may make reazcavole entries wpon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to/s7 inspection specitying reasonable cause for the
inspection,

10, Condemnation. The proceeds of any award or claim/for damages, direct or consequential, in
connection with any condemnation or other taking of any part wi the Praperty, or for conveyance in liew of
condemnation, ure hereby assigned and shall be paid to Lender.

In the event of » lotal taking of the Properly, the proceeds shull be zpnlied to the sums secured by this
Security Instrument, whether or not then due, with any excess puid to Borcawer, In the event of a partial
1uking of the Property in which the fair market value of the Property immediziely before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immedintely before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the tote: ainount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property iramediately before
the tuking. Any balance shall be paid to Borrower. In the event of u partial taking of the Fropesty in which
the fair market value of the Property immedintely before the taking is less than the amount of (h< <umg secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless anp'icable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wiether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make un award or settle a claim for damages, Borrower fails to respond fo Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sumis secured by this Security Instrument, whether or not then
due,
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due dste of the monthly payments referred to in paragraphs 1 and 2 or chunge the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operute to relesse the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors end assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of <tiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument,-and (c) ugrees that Lender and any other Borrower may ugree to extend, modify, forhear or make
any accommodztions with regard to the terms of this Security Instrument or the Note without that Borrower’s
tonsent,

13. Loan Thecues, f the foan secured by this Security Instrument is subject 10 8 law which sels
maximum loan charzes, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connectisn with the loan exceed the permitted limits, then: (a) any such foan charge shall be
reduced by the amount nicessary to reduce the charge to the permitted limit; and (b) any sums ulready
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by redutirg “fie principal owed under the Note or by making a direct payment to
Borrower. If & refund reduces princiral, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless vpplicable law rexquires use of another method. The notice shall be
directed to the Property Address or any otherwdaress Borrower designates by notice to Lender. Any notice to
Lender shafl be given by first class mail 1o ender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shail be deemed to have
been given to Borrower or Lender when given as pruvided in this paragraph,

15. Governing Law; Severability, This Security ins:p:ment shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In ths #vent thut uny provision or clause of this Security
[nstrument or the Note contlicts with applicable law, such-cont¥ict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicing provision. To this end the
provisions of this Securily [nstrument and the Note sre declared i« he severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed cop,r of the Note and of this Security

nstrument,

17. Transter of the Property or a Beneficinl Interest in Borrower, 't @/l or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrowe: is sold or transferred gnd
Borrower is not a natural person) without Lender’s prior written consent, LenUer miy, at its option, require
immediate payment in full of ali sums secured by this Security Instrument. Howevar, \his option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Lasi-ument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th ne.ies shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whiclc Porrower must
pay all sums secured by this Security Instrument. [f Borrower fuils to pay these sums prior {0402 expirution
of this period, Lender may invoke any remedies permitted by this Security Instrument without “urtper notice
or demand on Borrower,

i8. Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (1) 5 duys (or
such other period as applicable law may specify for reinstatement) hefore sale of the Property pursuant to any
power of sale contained in this Securily Instrument; or (b) entry of u judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender aff sums which then would be due under
this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument, including, bu
not limited to, reusonable attorneys® fies; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations secured herehy shall remain fully eﬂectwc i n%ﬁ&iewuon had
aceurred. However, this right to rainstate shall not apply in the case of acceleration under puragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial inlerest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in 4
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There ulso may be one or more changes of the Loan Servicer tnrelated to a sale of
the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the nsme and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of »ny Hazardous Substances on or in the Property. Borrower shall not do, nor allow unyone else to
do, anyining affecting the Property that is in violation of any Environmental Law. The preceding two
sentences skal).not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that «r» generaily recognized to he appropriate to normal residential uses and to maintenance of the
Propenty.

Borrower shall peamptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmeria! or regulutory agency or private party involving the Property and any Hazardous
Substance or Environmentai Law of which Borrower has ctual knowledge, 1t Borrower learns, or is notitied
by any governmental or regiistory authority, that any removal or other remedistion of any Hazardous
Substance affecting the Property 4s necossary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Haza/dous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the {offuv-ing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hervicides, volatile solvents, malerinls containing asbestos or
formaldehyde. and radioactive materials. As used in tbis paragraph 20, "Environmentsl Law" means federal
laws and laws of the jurisdiction where the Property-iv iocated that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lende: Farther covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to” Porrower prior to acceleration following

Borrower's hreach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides ot'ierwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (¢) a date, nisi Jzse than 30 days from the date the
notice is given to Borrower, by which the default must he cured; and () (bat failure to cure the default
on or hefore the date specified in the notice muy result in acceleration % the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of 4 defuult or uny other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or hefore the date specified in the notice, Leride: ut its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forectose this Security Instrument by judicial proceeding. Lender shall be rat'tled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release, Upon payment of alf sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Burrower shull pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

37657258
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Riders to this Security Instrument. 1f one or more riders ure executed by Borrower and recorded
together with this Security Instrument, the covenants and sgreements of esch such rider shail be incorporated
into and shall amend and supplement the covenunts and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable box(es)]

Adjust=ble Rate Rider Condominium Rider 1-4 Family Rider
Griduatd Payment Rider Planned Unit Development Rider Biwaekly Payment Rider
Balloor Reder Rate Improvement Rider Second Home Rider

[] Other(s) yspenify]

BY SIGNING BELO™, Borrower accepts and agrees to the terms und covenants contained in this Security
Instrument and in any rid<r(s) executed by Borrower and recorded with it

e
F SON jOH -Borrowm

{Seal)

“Bortovesr

Witnesses:

(Seal)

Borrowss

{Seal)

Borower

(Space Delow Thue Line For Acknowlodgmlntl

County ss:

STATE OF [LL[NOIS, :
I, C’ W otary—Public in and $or said county and state,
do certify that .IEFFERSON JOHNSON AN UNMAKRIED MAN

personally known 10 me 1o be the same person(s) whose name(s) IS subscribed ta_tos- foregoing
instrument. appeared before me this day in person, und acknowledged that  HE signed and dolivered
the said instrument s free und volunlary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27TH day of AUGUST, 1997

My Commission expires: N @/Z//K/(A % W
W"‘Q e

.5, [ L&E% - Netary Public
Lu i 7 l
Niy < orﬁ"nls&\' - ‘ B
I i & Mac Uniform Instrument rokem Tltle Ing
Form 3014 9/90 22 York

Laser Formms Inc. [800) 448-3555 RO

LIFT #FNMA X014 3196 Page T of 7
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WHEN RECORDED MAIL TO /268
JVS FINANCIAL GROUP, INC.

2500 Iniernational Parkway

Wondridge, IL 60517

LOAN ,‘0 10400074 |Space Above Thiy Line For Recording Datal

ADJUSTABLE RATE RIDER

{L1BSF.6 Munth Index {As Published In The Wail Street Journal) - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of AUGUST, 1997 ,
and is incorporated into-and shall be deemed to umend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security (ns’ntment”) of the same dale given by the undersigned (the "Borrower®) to
secure Borrower's Adjustable Raté Not=-Cthe "Note”) to

JVS FINANCIAL GROUP, INC.

(the "Lender”) of the same date and coverin the sroperty described in the Security Instrument and tocated at:
340 50TH AVENUC
BELLWOOD, IL 60104
{Procenty Address|

THE NOTE CONTAINS PROVISIONS ALLOV/NG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THZ NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGZ ‘AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.890 #%. The Not: provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate [ will pay may change on the first day of APRIL 1, 1998 ~and on Ihat
duy every 6 month thereafter. Each date on which my inlerest rate could change is called « "Change
Date".

(B) The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The "Index® is the
aversge of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market
{("LIBOR"), us published in The Wall Street Journal. The most recent Index figure available s of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the

"Current Index”,
[f the Index is no longer avilable, the Note Holder will choose a new index that is based upon compurable

information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL}

Form 3138 8/94 :
| sser Forms Inc. {800) 446-3555 P
LIFT #FNMAJ138 1:90 Page 1 of 2 Initials;
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(C) Calculution of Changes 978J ¢ 268

Before each Change Date, the Note Holder will calculute my new interest rate by adding

SEVEN AND 55/ 100
percentage poini(s) 7.5580 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal thut { am expected to owe #t the Change Date in full on the Maturity Dale at my new
interest rate in »hstantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

{D) Limits on !Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11890 % or
less than 10.890 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date ly more than ONE
percentage points ( 1.000 %) from the rate of interest | have been paying for the preceding 6
months. My intzies! rate will never be greater than 16.890 % Nor less than 10.890
(E) Effective Date «f Changes
My new interest ruce will become effective on each Change Date. 1 will puy the amount of my new
monthly payment beginninr, o0 the first monthly payment date after the Change Date until the amount of my
monthly payment changes again

{F) Notice of Changes .
The Note Holder will deliveror msil to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effeciive late of any change. The notice will include information recuired by
law to he given me and also the title wnd-iclephone number of & person who will answer any question I may
have regarding the notice,

B. TRANSFER OF THE PROPERTY O 4 ZENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrumen! is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if 3 beneficial interast in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written corsent, Lender may, at its option, require immediaie
payment in full of all sums secured by this Security Instrament, However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender slso shall
not exercise this option if: (a) Borrower causes to be submilted tr Lender information required by Lender to
evaluate the intended transferee us if 8 new loan were being mads © the transterce; and (b) Lender reascnably
determines that Lender's security will not be impaired by the losn assumplion and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lonver.

To the extent permitted by applicable law, Lender may charge s reasotaite. fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign «n assumption agreement that
is acceptable to Lender and that obligates the transferee to keep all the promise: and agreements made in the
Note and in this Security Instrument. Borrower will continue to be obligated unde: i%e Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Porrower notice of
ucceleration, The notice shall provide a period of not less thun 30 days from the date the notice is.delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f Boriavver fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied b this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seul) {Seal)

SON JO -Botrows -Bartower
(Seal) (Seal)

Bortower -Gotrowe

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)

Form 3138 6/94
Lages Forms ing, 1800) 4483555
LIFT #FNMA 3138 1/96 Page 2 0f 2
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