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WORTGAGE

THIS MORTGAGE IS DATED AUGUST 18, 1997, butwyen KEVIN M HEALY and GAYLE M HEALY, FKA AS
GAYLE M. HIRSCHBOECK AS JOINT TENANTS, whose address Is 6408 S NARRAGANSETT AV, CHICAGO, IL
60638 (referred to below as "Granior"); and STANDA#D FEDERAL BANK for savings, whose address is
ATTN: CONSUMER LENDING - 4TH FLOOR, 800 BURR RiZG). PARKWAY, BURR RIDGE, I 80621 (referred

to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ail

of Grantor's right, title, and interest in and to the following described 2% oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: 4 easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudiag stock in utilities with ditch or
irrigation rights); and all other rights, royaltles, and profits relating to the real propesty, Including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stzis of lliinois (the "Real
Property"): o
THE SOUTH 16 FEET OF LOT 1t AND LOT 12 (EXCEPT THE SOUTH 2 FEET THZP.ZOF) IN BLOCK 14 »;
IN FRED H. BARTLETT'S CHICAGO HIGHLANDS, BEING A SUBDIVISION IN WEST 1/2 OF SECTION O
20, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-LOOK COUNTY, N

ILLINO'S.
The Real Property or its address is commonly known as 6409 S NARRAGANSETT AV, CHICAGO, IL 60638.
The Real Property tax identification number is 19-20~108-026-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the

Existing Indebtedness section of this Mortgage.
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Loan No 5199000922 (Continued)

threatened release of any hazardous waste or substance b?’ any person on, under, about or from the Property,
{p) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupants of the Propergl or (ﬁE) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowledged b
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, £3 Lender may deem appropriate to
determine compiiance of the Property with this section of the Mortggge. Any Iinspactions or tesls made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liabillty
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based un Grantor’s due dliigence ‘In investigating the Property for hazardous wasle and hazardous
substancea. - Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution i, ihe event Grantor becomes lable for cleanup or other costs under any such laws, and  (b)
agrees to indemiify and hold harmless Lender against any and all claims, icsees, liabillties, damages
nalties, and earenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of tie- s age or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rg)2ase occurring prior to Grantor’s ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 10 «ndemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien-ut this Mortgage and shail not be affected by Lender's acquisition of any Interest in
the Property, whether by forecioeJr2 or otherwise.
Nuisance, Waste, Grantor shall not zause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propeity or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, -or-grant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or reck nroducts without the prior written consent of Lender.

Removal of Improvements. Grantor sha,.nici demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.” A8 & condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satiniactory to Lender to replace such Iimprovements wit

Improvements of at least equal value.

Bols oINPT 1 o

Lender's Rlﬂht to Enter. Lender and its agents ard :epresentatives may enter upon the Real Property at all

reasonable {imes to attend to Lender's interests ard ‘o inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Mortgaye.

Compliance with Governmental Requirements. Grantor skal' promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenta! aut!.orities applicable to the use or occupancy of the .
Property. Grantor may contast In good faith any such law, ordinancy, or regulation and withhold compliance
during any proceeding, including appropriate apFea!s. 80 long as Grantor has notified Lender in writing prior to
80 and so as, in Lender's sole opinion, Lender's Interue’s in the Property are not jeopardized.

doin lon
Lenc?er may require &ramor 1o post adequata securlty or a surety bonn, ~2asonably saflsfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Sroperty. Grantor shall do all ’
othér acts, In addition to those acts set forth above in this section, which frori the character and use of the -

Property are reasonably necessary to protect and pregerve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediezel; due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writter runsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cinveyance of Real
Property or any right, title or interest thergein; whether legal, beneficial or equitable; wheiher voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer alao
inctudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnershlp interests
or limited liability company interests, as the case may be, of Grantor, Howsver, thig option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinols law.
er(tEggggﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes, speclat
taxes, assessments, water charqes and sewar service charges levied against or on account of the ﬁroparty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Propanr free of all liens having priority over or equal ta the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Exieting

Indebtedness referred to below, and except as otherwise provided in the following paragraph.

68E£L59L6
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Loan No 5199000822 {Continued)

Title. Grantor warranis that: (a) Grantor hoids good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real F'roPert description
or in the Existing Indebtedness section below or in any litie insurance palicy, title report, or tinal litie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority 1o execufe and deliver this Mortgage to L.ender, .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by cotinsel of Lender’s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEITEDNESS. The following provisions concerning existing indebtedness (the "Existing

indebtedness”) are a part of this Mortgage.
Existing Lien. ihe lien of this Mort age securing the Indebtedness may be secondary and infarior to the lien
securitg %agmeqt > an existing obligation with an account number of 114398 10 RESOURCE BANCSHARES
MORTGA GRVOUP INC. he existing obligation has a current principal balance of approximately
$43,363.00 and is in ‘ni2 original I\H_r!nci al amount of $54,000.00. Tha obligation has the following payment
terms: MONTHLY INJTALEMENTS OF PRINCIPAL AND INTEREST. Grantor expressly covenants and
agrees to pay, or see to-the payment of, the Existing Indebiedness and to prevent any default on such
indebtedness, any defaud Jrder the instruments evidencing such indebtedness, or any default under any
security documents for sucn indebtedness.
Default. If the paymant of any ingtaiment of principal or any interest on the Existing Indebtedness is not made
within the time required by the nots-evidencing such indebtedness, or should a default occur under the,
instrument securing such indebtedn :ss and not be cured during any applicable grace period therein, then, ati
the option of Lender, the Indebtedness sesured by this Mortgage shall become immediately due and payable,w)}
and this Mortgage shall be in defauit.
No Modification. Grantor shall not enter intG 4ny agreement with the hoider of any mortgage, deed of trust, o}
other security agreement which has priority over this Mort aEe %y which that agreement is modified, amended ., }
extended, o renewed without the prior written consant of Lender, Grantor shall neither request nor accepls 3
any future advances under any such security agreamsnt without the prior written consent of Lender. o

CONDEMNATION. The following provisions relating to candamnation of the Property are a part of this Mortgage. o

Apgllcatlon of Net Proceeds. if all or any part of the r;o%arty is condemned by eminent domain proceedings
r by any Froceedlng or purchase in lleu of condemnation, l.ander may at its =lection require that all or any
rtion of the net e{Jroceeds of the award be applied to th¢ lidebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ths award aher payment of all reasonable costs,
expenses, and attorneys’ fees Incurred by Lender in connection with the condemnation. ‘

Proceedings. |f any proceeding in condemnation Is filed, Grantor she!! promptiy notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to d#io.d the action and obtain the award.
Grantor may be the nominal ?artr in such proceeding, but Lender £i1a" be entitled to pariicipate in the-
proceeding and to be represented In the proceeding by counsel of its owa ciuice, and Grantor will dellver or
cause to be delivered to Lender such instruments as may be requested by it {rom time to time to permit such -

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIL'S. . The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. Upon recwest by Lender, Grantor shall execu’s-zuch documents in
addition to this Mortgage and take whatever other action is requested by Lender to ‘nerfact and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as descriled below, together
with all expenses incurred in recarding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a spacific tax upon this type of
Mongage or upon all’ or any part of the Indebtedness secured by this Mortga 1 (D) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the (ndebtedngss secured by this type of
Mortgaﬁe; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
g sp?c ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.
Subsequert Taxes. It any tax 1o which this section_applies 18 enacted subsequent to the date of this
Mortgage, this event shall Rave the same effect as an Event of Default {as defined be!ow?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unlese Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
lens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.




.

[
e
N

-

-

-
.

Aug oyBw 0] @

UNOFFICIAL COPY

‘JopsRIE) 18urebe Jo _At} sme| Aousaiosu| Jo Andnnjueq Aue Jepun bugPeeomd AuB JO JUBIBIUUWOD
e 0 ‘INONJIOM JOJjpeld Jo adA&B up 'sIOpesd JO Weuag ey o} wewubisse Aue ‘Auadosd 8 JoluBsE) O Led
AUR J0; JBAIBR, B JO Juawiuiodde ey} LJOIIBIE) JO ADUBAIOBU] BU) JOJURIE) JO yIBSP 8Y) "ASUSAIONU) JO YISO
“Joseas Aue Jp) pue aw)) Aug

® (u8] Jo WesBlu| Anoes pejoeied pue pieA B 6]8e.d O BIBWNIOD dma;anoo Aug Jo 8inje; Buipnoul) 1088
puB 6240§ [IN} U{ ©Q OF 896B90 SOWNIOQ PaejEY By} JO AuB 0 BHEDLOW BIUL "UONSZIRISIIIOD BARISLE]
"POYSILINY JO BPBL BLUJL BU] 1B J0 MOU JBULS 'l06dss.

jguerew Aup Uy Buipes|sjw Jo 88[8; SI SlUBWNOOQ paleleY aujl JO SION ayt '90p0LOW SIY) JBpuUn Jojuein)
10 Jieyeq uo Jo Aq Jepuen O} Pays|uInj JO 8pBLW jusuielRls J0 uoiBILeSAITD) ‘*wemm AUy ‘SluIoIRS oney
‘SUBWINI0E pateloy Byl Jo AuB u) 10 BjoN Byl ‘sBeBuUOW SiLl ul paurRILoD

UORIPUOY IO WBUBACS ‘UOReBHQO ‘Wi JOYIO AUB YUM Adwod 0} Jowes) JO eiMed HNBBQ SJusHKku0])
‘ugyj Aue

o obspyosip wagia 0} Jo Jo °‘i"" worasd 0) Alessaseu wowded J8LI0 AUB JO '8URINSY] JO SOXE) J0) JusluAed
BOUOW SI) AQ PaJinbes swil eyl UM JOWRID JO ainjed “Slu d IO ub ynejeq

‘888UPBJGENU| B U0 anp usym uatwied AUB 8B O} JOWRID JO BiN|B] "SSAUPANGEPU| U UNR}e]

:ofebuow s} Jegpun

(,UNRyeq JO WaAL,) INBISP JO JUBA UB BINYISLOD fBYS ‘JapueT JO uoido eyl 18 'Buimoiio) syl jo YB3 “LINYAAT
-aBeOUOW Sy} O} JO 88BUPEIGEPU] BUI 0 Bullejes as(u0.dwod

JO JUpWees 18pi0 ‘esicep “wewbpn| Aug Aq punoq eq |Bys JOluBID DUB 'opua AQ peapoas AeusBuo useq
pBUY JOABU JUNCLIB JBy; /| §B JIeIXG oWiBs 8y} O] PBIBADDe) I0 preds) WNOWe ayi 8IN%98 0 aNUNUGD |im Auadoid
oyl pUB S8BUPAIGEPU) 4L} ++4iUBPIAS JuBWERIB] J0 JuBWNABU| JBYI0 JO 810U Aue J0 10 afieBlLow sil jo uouBjleOURD
Aue’ BujpuRISYYMIOU ‘'8q St e8BY BU) 8B ‘DAIRISUIB B0 ([ByS JO 8AN0BYS BQ 0} BNUII0D LBUS ebebuon
siy) pue 9BBBLIOW 81Ul J0 JUCWEJI0jUe JO 880din0 Byl Jo} PrRAUN DRJSPIBUOD BQ |[BUS S8aUDBlGEPpU| 8y} ‘(10)ues9)
UGBl InoYUMm bu|p;1éoug WeaRo AR uyim opuety AG opRw WED AuB JO SiwoXIwod 0 uewelues Aue
j0 uesess Aq (9} 10 ‘ALadosd 8,:5pue7 10 Aue 4O JBpuUsT Jeno uonaipsun| Buey Apog SARJISIUJWPE 10 LNOD AuB jO
16DJ0 JO 9808p “Wwewdpn{ AuB 1o Ucse)) AQ (Q) '8J018P JO J8i1B] BU) JO] Me| JO Me| sidrusueq alels 10 [1epe) Aue
opun uossed Jeyws AUB 0) J0 Aaidnuaireq Ut 8818NJ) 8 JolueIE) O} (B wewAed eyl JO WNOWE 8y} Jwa! 0} Padlo) Si
JOpUG') JoYBRIaN)} pus SSeUPeIgepU| By us <ved Pyl Aue AQ Jo JolusenD AQ JO '981MIBUI0 J0 AYIBIUNIOA JBLOUM
9w} 0) BLUY WOy Jepuss AQ peurusalep S8 88) UOBULLIG) 8|qeLI0SsEa)

- ORI AQ apew 8 JewAied ‘jeramoy |
e ! l{?cfluw» KWeIp Auedold [euosIed SYI PUB SIUBY Bl Ul 188:80U1 A1NDBS

Aue ‘MB) ejqrajjcde AQ penjwued 4 ° '

s Japua Dujpuepine ej uo Wowsies Buloutsy AUB jO UOITBUILLG] JO SIUBWARIS BiqRIINS DUB abebuow sip
JO UOHIDR8IIES BIGBUNS B JOIUBIE) OF JEASD PUB Bl1%8X0 |BUS 18pUSY 'ebagkuo 81y} Japun Jouely) uodn pagodui
SUOIBGIHG0 JY} HfB SW.O)BT BSIMIBYIC PUR 'BND UBYA 88BUPAIGBPU| BLY) 118 JOWEID §i "SONVIWHOIH IS TINd

'ydesB 250 Bupedasd aifl u) 0} PILIBID SIBUBW BYI YSHGWOIOR
o& ‘upjuido 2|08 §,4BPUBT Ul 'SjfRIISaD IO AIBSBBU 6T A B 8Bul! sewe e Buiop pue ‘Bujpi0as ‘Buly
‘Bujioaiiep 'Bunnobxe ‘Bupew jo esodind ey Joj 10B)-U-£ouI0NE §,i0BID BB JopusT slulodde AIqeoABL
Aqesay Jowels) ‘sesodind yons 104 '9SUSKIXD 8JOWUBJD) JB-PUB JOWRIE) JO BWEU Byl Ul puB JO} 08 Op

© Aew ngm 'u%mba:ad Buipedsssd oy u) oF peaeyss sBulUl 8yl 40 AUR Op O} 8ifB) JOWBID Ji "JOW,

=1}

@

T e

T e e

ST A

LA

7

‘ydeiberea %(v; Ul O} PB.IBIB) 81BYBW SU) YIm UONIBULDD

) pesInou) Gasuadxe puv ]800 (B JO) JApUBT esmqm[;)al Jleys. i weiny 'Bupum Uy Japuet AQ Areauod ayl
a%peemv J0 mB) AQ panqiyoxd ssau;p ‘J0luRIE) AG pesnboe 18yeBIBY Ju PIUMO MOU JBYBUM 'ALBDId BY) LD
ebeBuop siuy) AqQ peies)d swe:a;ub |In%es pue suel| syl (q) pue 's)ua'un::’r;p payejey ayl pue 'ebeBlion s
‘QION BY) 18puN JOWEE) Jo suoiediqo ayl (B) eadsesd J0 ‘anUNUDD ‘198LS% 'BIBICWDI 'BIBNISYS 0} JBPUO U]
‘AR B8 SUBWINDO L4410 DUE '8IBOPILIBD 'BOUBINGSE

Ja;qmgse J0 AuB88aosu 8q ‘1epueT jo uojuido 9j08 Byl |
w‘am 10 s;uemngsm ‘SIUBLIBIBIS UOIIBNUIIUOY ‘'Slugwalels Bujoueuy 'sluswesiBe Awndes ‘spadp Auindes
“s8nJ) jo speop 'sabefuow yons | pub Aue ‘arendoidde weep ABw JapuaT se $308d pur saomoﬁqans Ul pue

SOl 4ONS B 'aq ABU B8BD BY) SU 'DepIOD8IS) O ‘Pelyas ‘pepiodes ‘paly eq of esnad Yepus Aq peisanbes
LBYM pue ‘eoubigep §,18pUET O) IO JBPUS O] 'PAJBAIISD JO PBINJSXD ‘BPBW 8Q 0} 9BN2D jiIM JO ‘JBAIBD puB
QIN0OXE 'BNBU {[iM JOILBID Jepuen JO 188nbas uodn ‘olujl 0} Bl W0J) PUR ‘Wl AUB I\ "SDURINGSY JeyLing
-ofnBuon siu) 0 LPL ¥ o Joej~ul-Aeuiolie
pup saoumingse saulny o) Bupere) suoisiaoid Bumolio} BUL LOVA-NI~AINHOLLY 'SRV /HNGSY HIHLENI
‘aBeBLoW 81y} jo a0ed 181y 8yl UO PAIBIS 68 I8 ‘(P07 (BIDIBUIIOD
uuojun ey Aq pesinbal 88 yJee) poumiqo aq Aew eBeblow sw) Aq pejue.d we:a:ué Anoes 8l SuluIedv0I
UONBLLIOI) Yoium woy {Aued péinoes) Japusn pue (H01Gep) JOWRJD) JO Sassdippe Dulew 8yl ‘ssesdmppy
*JOpUBT WoJ} puewWwAaR UBIM JO W9l Jaye
848D (£) B8Y) UM JOPUST O} OITEIBAR J) BYBW PUB JBPUST PUB JOJURIE) O} JuBjUBAUOD AlqBUOSES) adeyd e e
PUB J8UUBW B U} Aledold [BUDBJOS BU! IQUIGESE ([BY8 JOWRID 'UNB)jap Lody) '18asBIVL ALINJeS Sil Buinunuod
Jo Bupdegied uj paiinduj 868UBCXS |IB JO) JopuaT BBINGWIS: JJBYS Jojuk:D “lusweels Butoueuy e se Low
s{% J0 8U0NONPOIde) 10 88}d0D ‘sliedIRIINOD PAINOAXS Bfl) ‘101um% w0y} uoflezyoyine :auunﬁnouum pue swi
AuR 1@ ‘Aelu sopuen ‘spsod8) Auedosd [ee: eyl uj aBebuow sty Duipiodes o) uomppe Ul  Aledoid (Buosied
pue sluel oyl ul Isesdiu AnJes §JopusT BnUIUDd PUE JoBued o) Jepusl Aq pelsenbes &1 uopIR Jeylo
JOAGIEUM BYB) PUB SILOWEIBIS OU|JUBU) BInJaxe |lBys JOWRID ‘JopueT AQ 1sanbes uodn N Aunoes
"W} 0) BWy Wo Wwe sy @ I2IOUILOT ULOHUN BLY)
Jepun Aued peinoes & jo siyBl ey) o |je 8.y (jeys zlapua1 ;!um W muomoﬁgu'l% 10 eo:m"i, sa; ugur;‘:
Aueddoid OU) J0 AUB 1ueixe 8yl O) Wawae Be ANDES B SINIBUOD [feyS JuBwNLSL sUL "W ¥ Ainoes
‘oBeBLOW SU) jO Led © BJ8 Weweaste Andes

2 ov oBeBuow s 0) Bujeies suoisinosd Buimolo} Byl ‘SINBNILYLS DNIONYNIS 'INSWI3UOV ALKNOAS

(ponunpuo)) ZTE00066LS ON UeOY
9 obug JOVOLHONW 18618180




UNOFFICIAL COPY

08-18-1997 MORTGAGE Fage 7
Loan No 5199000922 (Continued)

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmantal
agency against any of the Propen?a. However, this subsection shall not apply in the event of a good faith
digpute by Grantor as 10 the valldlr or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exlsting now or

later.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrumant on the "
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any -

existing lien on the Property.

Events Atterting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the -

indebtednzas or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guzranty of the Indebtedness.
RIGHTS AND RENEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, "nay exercise any one or more of the following fights and remedies, in addition to any other
rights or remedies pioviJad by law:
Accelerate Indebtediiess.  Lender shall have the right at Its option without notice to Grantor to declare the
;agéirg égdtebtedness immad'ately due and payable, including any prepayment penaity which Grantor would be
uired to pay.
UCC Remedies, With respec. tc 8! or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unup: the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includinq amounie nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant or other
user of the Pr%pertr to make payments cf rart or use fees directly to Lender. It the Rents are collected by
Lender, then Granfor lrrevocably designaip; -Lender as Grantor's atorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

P%anents by tenants or other users ta Lender in resyonse to Lender's demand ghall satisfr the obligations for-
w

ch the payments are made, whether or not =iy proper grounds for the demand existed. Lender may.
exercise its rights under this subparagraph elther in nesson, by agent, or through a receiver. ..

Mortgagee in Possession. Lender shall have the rightio ol } glaced as mortﬂagee in possession or to have &
receiver appointed to take possession of all or any part or the “roperty, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure ur sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvership, a%ainst the Indebtedness. The
mortgagee in Possesslon or receiver may serve without bond i1 p2rmitted by law. Lender's right to the
ap[»jpo ntment of a recelver shall exist whether or not the apparer. value 0f the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sﬁal! i disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Gitiiici’s interest in all or any part of

the Property.

Deficiency Judgment. If permitted by appiicable law, Lender may obtaina juapment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts rece ved from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this horage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves tay and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on’all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonable notice cf the time and dph:ce of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage sha!l not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagonable expenges incurrad
by Lender that in Lender's opinlon are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on ¢emand and shall bear interest
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+ 08-18-1997 MORTGAGE Page 8

;’K Loan No 5189000922 (Continued) |

UNOFFICIAL COPY

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
GRANTOR:
KEVIN M HEALY L
| =}
H, M &
< ¥
X__} LY 4 «J
GAYLE MNHEALY U f'i
J <&
HMOIWVIDUAL ACKNOWLEDGMENT
an
STATE OF df\’fumm PR )

-~ )88
COUNTY OF (/UVE— )

On this day before me, the undersigned Notary Public, wersonally appeared KEVIN M HEALY and GAYLE M
HEALY, to me known to be the individuals described in anu «ii0 executed the Morigage, and acknowledged that
they signed the Mongage as their free and voluntary act and dacd. for the uses and purposes therein mentioned.

Given under my hand and ofticial sesi this | X th. _ day of (,i,w;f_;.d : L1941,

By____bud \L S t'uu N residing st 4] S Qi chuy Cloe
AAAAALD

A AL

L SHEMBOR
B0 ATE L L LINOIS

Notary Public in %nd for the State of \;ji Q LAY

<o
My commission expires 3 -0
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