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DATE: 08/29/97
LOAN NO. 21011491825

MORTGAGZ TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SZCURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TO SECURE i FE'VOLVING LINE OF CREDIT LOAN {herein “Mortgage”} is mede by and

among ANNE AUGST and JAMES < AIYUST (Her Husband)

and (strike if tite is not held in an Minois L and Tryst)|

(the *Trustee”j, not personally but as Trusi2s under a Trust Agreement dated

and known as Trust No. l

{herein each of ANNE AUGUST and JAMES E AUIST

and the Trustee, it any, are individually and collect <!y and jointly and severally refetred 1o as "Borrower™) and

%P&ULLFEDERJ’\L BANK FOR SAVINGS, whose aduressis 6700 W. North Avenue, Chicago, llinois 60635
ein “Lendet").

inconsideration of the indebtedness herein recited, Ear.ower, excepling any Trustee which is a constituent
R: in Borrower, hereby grants, bargains, sells, conveys, viarrants and morigages, and the Trustee, if any,
%ugnveys, mortgages and quit clsims, unto Lender and (Zn0'sr’s successors and assigns ths following
gescri ’pfwv located in the VILIAGE of RIVER PAEST .
ounty 0

State of {ilmois:
LOT 35 IN RIOCK 2 IN PART OF RIVER FUREST,
A SUBDIVISION OF SECTICN 12, TOWNSHTP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AS SURVEYED FOn THE SUBURBAN HOME
MUTUAL LAND ASSOCIATION, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 23, 18390, AS
COCMENT NO. 1291334 IN BOOK 43 OF PLATS,
PAGE 20, IN COOK QUINTY, ILLINOIS.

P.I.N. #15-12-111-010 G,T

which has the address of
(herain “Property Address®l; 563 ASHLAND RIVER FCREST, I 60305

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, foraver, logethes
with all the improvements now or herealter erected on the property and 2ll sasements, rights, appurtenances,
after-acquired title or reversion in and to the bads of ways, streets, avenues and dcl:rs joining the Proper:;,
and rents {subject however 10 the rights and authorities given hesein to Lender to collect and apply such rents),
royaities, mineral. oit and gas rights and profits, water, water rights and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the property, ali of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this
me: and all of the Iora?ou;g together with said property (or the ieasehcid estate :f this morigage is on 8
iense | are harein after referred to as the “Property”: as to any properly which does not constitute a fixture
(as such term is defined in the Uniform Commercial Code} this Mortgage is hereby deemed to be, ss well, a
Security Agreement undsr the UCC for the purpose of creating a securnty interest in such propertly, which
Bosrower heraby grants to Lender as Secured Party {as such term is delined in UCC);
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To Secure 10 Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness
evidenced by Borrower’s Variable Interest Rate Promissory Note {*Note®) of even date herewith, in the principsl
sum of U.S. § 80000.00 (the "Maximum Credit"], or s0 much thereof as may be adva
and outstanding, with interast thereon, providing for monthly instaliments of principa! and interest, with the
principal balance of indebtedness, if not sooner paid or required to be paid, due and payable on 09/01/07
the payment of ali other sums, with interest thereon, advanced in accordance herewith 10 protect the security of
this mortgaga; and the performance of the covenants and agreements of borrower contained herein and in the
Note, provided that the maximum amount secured hereby shall be as set forth in ramgraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of borrower’s right, title and
interest in and to the real property described above, whether such right, title, and interest is acquired before or
attar executinn of this Mortgage. Specifically. and without limitation of the foregoing, if this Mortgage is given
with respect to a ieasehold estate held b}v‘ Borrower, and Botsower subsequently acquires a fee interest in the
real property, the lien of this Mortgage shail attach 10 and include the fee interest acquired by borrower.

Borrower covenants that Borrower is the lawful owner of the estate in landg hereby conveyed and has the right
10 grant, convey and mortgage the Property, and that the Property is unencumbered except for encumbrances
of record. Borrower (excepting any Trusiee which is a constituent party in Borrower) warrants and Borrower
covenants that it will detend generally the title to the Property against ail clasms and demands, subject to
encumbrances of record. Borrower covenants that the Botrower will neither take, nor permit any action to
pantition or subdividle the Property or otherwise change the legal description of the property or any part thereol.

Borrower acknr.vledges that, the Note calls for a variable interest rate, and that the lender may, prior to the
expiration of the terr.of the Note, cancel future advances thereunder and/or require repayment of the
outstanding balance vader the Note.

COVENANTS, Borrowar-and Lender covenant and agres as follows:

1. Payment of Principal 2.4 Interest, Borrower shall promptly dpag when due the principal and interest on the
indebtedness evidenced by ihe Note togethur with any fees and charges as provided in the Note.

2. Funds for Taxes and Inss.avce. Subject to applicable 1aw of to a written waiver by Lender, or the terms of
any mortgage, deed of trust or ofaer security agreement with a lien which has priotity over this Mortgage,
Borrowet shall pay 10 Lender cn tiie day monthly payments are due under the Note, until the Note is paid in full,
a sum ("Funds’) equal to one twelfth of {a) yearly taxes and assessments which may attain priority over this
Mortgage (b) yearly leasehold paymeris or ground rents on the Property, if any, {c] yearly hazard insurance
premiums; and (d) yearly mongoge insurarc premiums, if any. These items are called "escrow items.” Lender
may estimate the funds due on the basis Of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution (e uaposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Loryzr is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for Holuirg and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Bci uwer interest on the Funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable lay¢ requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the funds. Lunder shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debiie ¢/, the Funds and the purpoesa for which each debit
10 the Funds was made. The Funds are pledged as additioral security for the sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the fu.vre monthly payments of Funds payable prior
to the due dates of the escrow items, shall excesd the amount ieyuired to pay the escrow items when due, the
sxcess shall be,at Borrower's option, either promsty repaid to Bar/cwer or credited to Borrower on monthly
payments of Funds. if the amount of funds heldTw Lender is not suffizient 1o pay the escrow items when due,
Borrq'\;.;,erbshlal'l‘gay to Lender any amount necessary {0 make up the deliciercy tin one or more payments as
raquired by lender.
pon payment in fult of all sums secured by this Mortgage, Lender shall e potly refund to Borrower any
Funds by Lender. {f pursuant to the terms of this Mortgage, the Property iz sold of acquired by Lender,
Ltender shall apply, no later than immediately prios to the sa‘e of the property o/ ts acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums securat Yy this morigage.

3. Application of Payments. Unless applicable law provides otherwise, sil paymen(s r22sived by LencCs; under
the Note and this Mortgage shall be applied by Lender first in payment of any advance maite by Lender putsuant
to this Mortgaga, ther: to interest, fees and charges payable pursuant to the Note, ther 2o *iw principal amounts
outstanding under the Note. ) .

4.C ; Liens. Borrower shall pay or cause to be paid after taxes, azsessments and otiv. charges, fines
and impositions attributable 10 the Property which may attain a priority over this Mortgage, and 'eas_ehoid
payments or ground rents, if any, including all pazments due under any morigage disclosed by the title
msurance policy insuring Lender's interest in the Property. Borrower shali, upon request of Lender, prompily
turnish to Lender receipts evidencing such Payments. Borrowar shali promptly discharge any fien which has
Etioﬁly over this Mortgage (except fur the lien of any mortg"ﬁo disciosed 8y the title insurance policy insuring

ender’s interest in the FProperty) provided, that Borrower shail not be required to discharge any such prior lien
50 long as Borrower shall agree in writing to the psyment ot the obligation on secured by such lien ir: 8 manner
scceptable to Lender, ot shall in good iaith contest such lien by, or defend enforcement of such lien in, legal
&:’coe:imgs which operate to prevent the enforcement of the lien or forieiture of the Property or any pant

sof.

5. Hazard Insurance. Borrower shall keep the improvement, now existing or hare alier erected on the Propeny
insured against 1oss by fire, hazards included within the term “extended coverage®, and such other hazards as
Lender may require and in such amounts and for such penods as Lender may require; nrovided, that Lender shail
not require that the amount of such coverage exceed that amount of coversge requirud to pay the sums secured
b‘_rt.:a_s Mortgage and any other mortgage on the Property. ]

Insurance carrier providing the insurance shsll be chosan by Borrower subject to approval by ender;

provided, that such approval shali not be unreasonably withheid. All presmums on insurance policies shall be
paid in 8 timely maansr,
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14. Notice, Except ‘or any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it to the Property or by mailing such notice
by ordi mail, addressed to Borrower a1 the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by registered o
certilied mail return receipt requested, to Lender's addross stated herein of 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrawar on the date it is delivered 10 the Property’s address or the dste such notice is
deposited in the U.S. Mai! system with the proper postage and addressed 1o Borrower. Any notice 10 Lander
shall not be desmed 10 have been given until it has been received by Lender.

16. Actual Knowledge. For purposes of this Mortgage and the Kile, Lender will ot be deemed to have
received actual knowledge of information requited 10 be conveyed to Lender in wriling by Borrower until the date
of actual receipt of such information at the addiess specified above (or such other address specified by Lendes
to Borrower). Such date shall be conclusively determined by reference (o the return raceipt in possession of
Borrower. If such return receipt is not available, such date shail be conciusively determined by referenced to the
“Received” date stamped on such written notice m Lender or Lender’s agent. With regard to other svents or
information not provided by Borrower under this Morigage or Note, Lendor will be deemed to have actual
knowiedge of such event or information as of the date Lender receives a written notice of such event or
information from 7 source Lender reasonably believes to be reliable, including but not limited to, 8 court of other
governmental aconcy, institutional lender, o1 titie company. The actua! date of receipt shall be determined by
reference to the “Re_sived” date stamped 0 such wrilten notice by Lender or Lender’s agent.

16. Governing Law. Syversbility. This Mo-1gage sha!l be guverned by the law of the State of liinois. In the
event that any prowvisica or clause of this Mortgage of the Note conflicts with applicable law, such conflict shall
nat aftect other provisions af the Mortgage or the Note which can be given eflect without the conflicting
provision, and to this end oY provisions of the Mortgage and the Note are declared 10 be saverable.

17. Borrower's Copy. Boruwrs shst! be turmshed a conformad copy of the Nots and of this Mortgage at the
time of exacution or after recc.dition hereof.

18. Events of Default;: Remeri_< (including Freezing the Line). ] )

a. Events of Defaults. Set forth baow is 8 list of events which will constitute Events of Default. Such events
are: (1) Borrowsr's failure to pay wih<i Lue any amounts due under the Note; (2) the outstanding balance due
under the Note sxceeds the Principal; (3] ! onder receives actual knowledge that Borrowsr’s omitted materisi
information on Borrower's credit applicat'on ¢r made any false or misissding statement on Borrower’s credit
snplication; {4) the death of Borrower of any.“naker or guarsnior of the Note: (5) Borrower files for bankruptey,
of banksupicy proceedings are instituted agan~( Barrowers and ~+* fismiss within sixty (60) calendar days
under any provision of any state or federal barke.piCy law in effect st the time of filing: {6) Borrower makes an
assignment for the benefit of Borrower’s creditors, Sacomes insolvent or becomas unabie to meet Borrowers
obligations generaily as they become due; (7} Borrower further encumbers the Property or sutfers a lien, claim
of lien or ancumbrance against the Property, except such .iens of encumbrances which are subordinate 10 this
Mortgage: {8) Borrower is in default or an action is fhiled #%cqing a delault under any credit instrument of
moriaae avidenc:ng of securing an obligation of borrower with priority in ight of payment over the line of credit
desctibed in the Note; or whose lien has or appears 1o have ary priofity over the fien created by this Mortgage;
or whosu 7ien is or appears 10 be secured by the Property or o7 which this morigage is a lien; or any of
borrower’s other creditors attempts to (or does) seize or oblain 4 -writ ol altachment agsinst the Property; (9)
Bgng':cof {ails to keep any other covenant contained in this Mortyas2-and the Note not otherwise specified in
thig tion.

b. Remedies (including Freezing the Linel. Lender may, at its soie a2lion upon the occurrence of an Event of
Oefauit, {reeze or 1erminate the line, and, require Borrower to make immsdigte full repayment of the unpaid
principal balance of the line together with accrued but unpaid interest ang (ihyr charges. “Freezing™ the line
maeans refusal to make any further advances against the hne. !f Lender 1ails i~ muke such payment upon
demanC, Lender may institute foreciosure proceedings or pursue any other remviaiy n1 remedies given to Lender
by law or under this Mortgage and the Note. Lender shall been entitiad to collect in such proceeding all
axpenses of foreclosure, including but not imited 10, reasonable attorneys’ fees, axd costs of documenti
avidence, sbstracts and title ;:foqt. As additional specific protection, nol withstanding any other ia:m of this
Mortgage, Lender, without declaning or asserting an Events of Default or invoking any of i7s ~amedies pertaining
to Events of Defsult, may immediataly and without notice, freeze the line, upon the occurrunsa of any event
enumerated herein. Freezing the line will not preciude Lender irom subsequently exercising 87w right or remedy
sat forth herein of in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower, I all 0 any part of the Property o iny interest
in it is sold or transferred {or & beneficial interest in Borrower is 50id or transferred and Borrower i3 not 8 natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate psyment in full of
afl sums secured by this Mon?og:. Howaever this option shall not be exercise stamped by Lender il exercise is
prohibited by federal law as of the date of this Mortgage. ) _

if Lender exercises thus option, Lender shal! give Borrower notice of acceieration. This notice shall provide a
period of not Jess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay
all sums secured by this Mo:épago. If Borrower fails to pay these sums prior to the expiration ot this period,
Lender may invoke any remecies permitted by this Mortgage without furthe’ notice or demand on Bo:rower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the
Nsta. This Mortgage shall secure not only presantly axisting indebtedness undsf the Note but also future
sdvances, whether such advances are obligatory or to be made at the option of the Lender, or otherwise, as are
made within 20 years from the date hereot, to the same extent as if such future advances were made on the
date of the execution of this Mortgage, although there may be no advance made = : the lime of exocution of this
Mortgage and aithough there may be no indebtedness secured hereby oultsianding at the time any advance is
made. The lien of this Mortgage shall be valid as t0 8!l indeblednass secured hereby, including future advances,
from tha time of its filing for record in the recorder’s or registrar’s office of tha county in which the Property is
tocated. The total amount of indebtedness secured hereby may increase o decrease from time 1o time, but the
total unpaid balance of indebtedness secured hersby (including disbursements which the Lender may make

{page 4 ol § pages}

T SePELRALA




UNOFFICIAL COPY




l UNOFFICIAL COPY

. under this Mortgage or any other document with respect thereto) at anyone time outstanding shall not exceed
. one hundred fifty percent of the Maximum Credit, pius interest thereon and any disbursements made for
payment of taxes, special assessments o7 insurance on the Property and interest on such disbursements {all
such indebtedness being herain after referred to as the “maximum amount secured hereby®),

This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutory
: ligns, ;’xg:ptigg solely taxes and assessments levied on the Property, to the extent of the maximum amount
¢ secuf reby.

. _ 21. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the ronts of the Property, provided that Borrower shall, prior to acceleration
{ under paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
. they become due and pal.aable. Upon acceleration under peragraph 18 hereof or abandonment of the Property,
 and at any time prior to t exdpirathn of any pariod of redemption following judicia! sele, Lender, in person, by
T sgent or by judicially appointed receiver, shall be entitled 10 enter upon, take possession of and manage the

Pr and to collect the rents of the Property including those past due. All rents collected by Lender or the
receiver shall be appiad first to payment of the costs of management of the property and collection of rents,
including, but not limited to receiver's fees, premiums on receiver’'s bonds and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable 10 account only for those
rants actuary received. _

22. Reloase. Upra .oa);‘ment of all sums secured by this Mortgage and termination of the revolving credit iine
under the Note Lund=; shall refease this Mortgage without charge to Borrower. o

23. Waiver of Homzgiead. Borrower hereby waives 8li right ol homestaad exemption in the Property.

24, Trustee Exculpaton. If this Mortgage is executed by a Trusiee, Trustee executes this Morigage as Trustee
as aforesaid, in the exeicas of the power and authority conferred upon and vested in it as such trustee, and it
is expressly understood anu careed by the morigagee herein and by every person now of hereafter claiming any
right or security hereunder (ha¢ nothing contained hergin or in the Note secured by this Mortgage shall be
consiread as creating any liabiaty on the Trustee personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform in any covenants either express of implied
herein contained, all such liability, if any, being exgressly waived, and that any recovery on this Morntgags and
the Note secured hereby ne against zai0 Trustee shall be solely sgainst and out of the Property hereby conveyed

by entorcement of the provisions hersif and of said Note. but this waiver shall in no way alfect the personal
liability of '"Xa é:o-maker. co-signer, endorse: ur guarantor of said Neote and this Morigage.

N WITNESS WHEREOF, Borrower hi's executed this Mortgage.
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IF BCRROWER IS AN INDIVIDUAL(S}

(Lo Ldipat™

INDIVIDUAL BORROWEH Date INDIVDUAL BORROWER
AN AUGUST . JNVES E AUGUST

INDIVIDUAL BORROWER

STATE OF ILLINOIS §S,
COUNTY OF

{, the undersigned. a notary Public in and for said county, in the State aforesaid, DO HEREBY CERTIFY that
P i 1 e Gy L A TR A At R i

g:rsonaliy known to me to be the same person whose name(s} subscribed to the foregoing instrument, appeared
fore me this dav in person, and acknowledged that he signed, sealed and delivered the said instrument as his
free and voluntar, at, for the uses and purposes therein set forth, including the release and waiver of the right of

homestead.
Given under my ha:id and official seal this day of 0}/\? A9 4 7

Vﬂfu‘\ D : \‘“g'% Commision Expires: ULW} “ | "OFFICIAL SEAL" |

Notary Public KAREN D. LENOIR
NOTARY PUBLIC STATE OF ILUNOIS

My Commission Expires 11/2899

IF LORIOWER IS ALSO A TRUST:

), 8y:
not parsonally but solely as trustee as aloresaid Its

ATTEST: State of lllinois

County of

{Title)

h I, the undersigned, a Notary Public, in and for said %oum , N t'he State alovesin!, DO HEREBY CERTIFY
that resident o
a corporation and Secretary of said corporation. parsonally known 10 mo to be the samc: peisons whose names
are subscriber to the foregoing instrument as such ) ¢ President and
] Secretary, respectively, appeared before mehs day in person, and

acknowledged that they signed, sealed and delivered the sa.d instrument as their own free an< oluntary acts,
and the free and voluntary acts of said corporation, as trustee, for the uses and purposes thercin =21 forth; and
the said . Secretary did also then and there acknowledge tha' \*.e, as
custodian of the corporate seal of said corporation, did alfix the said corporation seal cf said corporationto said
instrument as his owr free and voluntary act, and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth.

Given under my hand and official seal this day of 19

Commission Expires:

Notary Public
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