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MORTGAGE iz,

THIS MORICACE (Sacurity Instrument’) is given on  AUGUST 01 . 1996 % 4
The mortgagor is
PATRICK J. MCCLEAVY - MARRLED TO DENISE B, MCCLEAVY

355967702

("Borrower”). This Security Instrunant s given to

BARNETT MORTGAGE COMPANY
dibls LOAN AMERICA FINANCIAL COHFORATION
which is organized and existing under the laws of the State of FLCRIDA

whose address is 9000 SOUTHSIDE BLVD., BLUG.700, JACKSONVILLE, FL 32256
(Lender”). Borrower owes Lender the principai sum of

ONE HUNDRED EIGHTEEN THOUSAND EIGHT FUNDRED AND NO/100

Dollars US. $ 118,800.00----- ). This debt 15 “videnced by Borrower's note dated the
same date as this Security instrument (Note’, whicli provides for monthly payments, with
the full debt. if not paid earlier, due and payable on AUCUST 01, 2003

for interest at the yearly rate of

SEVEN AND THREE FOURTHS

parcent ( 7.750 %l This Security Instrument secures ‘o Lender (a) the repayment
of the debt evidenced by the Note, with interest. and all rzaicwals, extensions and
modifications of the Note: {) the payment of all other sums, with intecdst, advanced under
paragraph 7 to protect the security of this Security instrument. and (c; the performance of
Borrowar's covenants and agreements under this Security listrument and the Note For this
purpose, Borrower does hereby mortgage. grant and convey to Lender. .3 following
described property located in COOK County, lllinois:

ATTAZHED HERETO AND MADE A PART HEREDF

DLBICE DERECORD 7 DD CO - bORLONIRS

Res! Estate Tax ID1: 16-30-311-01) Tax iD2:

|
\

pin

1L

MAILING ADDRESS:

2843 S. WENONAH AVENUE

BERWYN, IL 60402~

which has the address of 2843 S. WENONAH AVENUE

BERWYN . (Street, Cityl, Winois 0402 iZip Code),
(Property Address”);

ILLINOIS-Single Family -Fannie Mse/Freddie Mac UNIFORM INSTRUMENT
Form 2014 9/90
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TOGETHER WITH it the improvements now or hereafter erected on the property, and
s! easements, appurtenances. and fixtures now or hereafter a part of the property. All
replacements and addtions shali siso be covered by this Security instrument ARl of the
foregoing is referred to in this Security instrument as the ‘Property.”

BORROWER COVENANTS thst Borrower is lawfully seised of the estste hereby
conveyed and has the right to morigage. grant and convey the Property and that the
Property is unencumbered. except for encumbrances of record Borrower warrants snd will
defend generally the title to the Property asgainst all cleims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nstionsl use and
non-uniform covenants with limited varistions by jurisdiction to constitute a uniform
security insrument covering resl property.

UNIFOF.» COVENANTYS. Borrower and Lender covenant and agree as follows

1. Paymeit of Principal snd Interest; Prepayment and Late Charges. Borrower shall
promptly pay when Se the principsl of and interest on the dobt evidenced by the Note
d any prepayment «v. lste charges due under the Note.

2. Funds for Taxes 7d Insurance. Subject to aspplicable law or to 8 written waiver
by Lender. Borrower shaii s4v to Lender on the dsy monthly psyments are due under the
Note, until the Note is paid in ‘Gl a sum (Funds’) for (3} yearly taxes and assessments
which may attain priority over tvs Securily instrument as a lien on the Property: ib) yearly
leasshold payments or ground renis on the Property, if sny: (c) yesrly hazard or property
insurance premiums; (d) yearly flocd ingurance premiums, if any. (e) yearly mortgege
insurance premiums, if any; and (f) any sms payable by Borrower to Lender, in accordance
with the provisions of paragraph 8. in ‘nev of the psyment of mortgsge insurance
premiums. Thase items sro Calied "Escrow henz' Lender may, st any time, collect snd hoid
Funds in an amount not to exceed the maxinw.r smount 3 lender for a federally reisted
mortgage losn may require for Borrower's esciow - account under the federal Rasl Estste
Settiement Procedures Act of 1874 as amendeso ‘ram time to time, 12 USC Section
2601 ot seq ('RESPAT. unless another lsw tha! spplias o the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds i an amount not to exceed the
lessor amount Lender may estimate the amount of Funds Jdue un the basis of current data
and ressonable estimates of expenditrss of futwe Escrowr Rems or otherwiss in
accordance with spplicsble law.

The Funds shail be held in an institution whose deposits @@ insured by a federal
agency. instrumentslity, or entity (including Lender, if Lender is such at: institution) or in &y
Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow lisms. Lender may
not charge Borrower for holding and spplying the Funds, snnually anilvzine. the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds
and applicable law permits Lendor to make such a charge However, Lender iy require
Borrower to pay & one-time charge for an independent resl estste tax reportiry service
used by Lender in connection with this loan, unless applicable law provides ctherwise.
Unless an agreement is made or applicable law requires interest to be paid. Lender shall not
be requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which exch debit to the Funds was made. The Funds ara
pledged as additional security for all sums secured by this Security instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of spplicable law. If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lasder the smount necessary to make up
the deficiency. Borrower shail make up the deficiency in no more than twelve monthiy
payments, at Lender's sole discretion
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in ful of all suns secured by this Security instrument, Lender shall

Borrower sny Funds heid by Lender. If, under paragraph 21, Lender

the Prcperty, Lender, prior to the acquisition or sale of the Property,

shall spply any Funds heid by Lender at the time of scquisition or ssle 3s a3 credit sgainst
by this Security instrument

3. Applicstion of Payments. Unlass applicable lsw provides otherwise, all psyments
receved by Lender under parsgraphs | and 2 shall be applied first, to sny prepaymsnt
charges due under the Note. second. to amounts paysbie under paragraph 2, third, to
interest due; fourth, o principal due; and last, 10 any ‘ste charges due under the Note

4. Charges; Lisns. Borrower shall pay ail taxes, sssessments, charges, fines and
impositions attributsbls to the Property which may sttein priority over this Secwrity
instrument, and Isasehold payments or ground rents, if any. Borrower shall pay these
obligation, i» the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall psy tvum _on time directly to the person owsed psyment Borrowsr shall promptly
furnish to Lewsr sl notices of smounts to be paid under this paragraph. if Borrower
makes thess r.eynants directly, Borrower shall promptly ‘wnish to Lender receipts
evidencing the payinvits

Borrower shall promptly discharge any lien which has priority over this Security
instrument unless Borrov/e~ ia}l agress m writing to the payment of obligation sscured
by the lien in 3 manner aczN to Lender; () contests in good faith the len by, or
defends against enforcement ol the lien in, legsl proresdings which in the Lender's opinion
operate 10 prevent the enforcemz.:! of the ken; or (c] secures frcm the holder of tne hien
an agreement sstisfactory to Linder subordinating the len to this Security Instrument If
Lender determines that any part ¢f the Property is subject tc a ken which may attsin
priority over this Security instrument Larder may give Borrower s notice identifying the
lien Borrower shall satisty the lien or 53 one or more of the actions set forth sbove
within 10 days of the giving of notice.

5. Hazerd or Property Insursnce. Borrovier shall keep the improvements now existing
or hereafter erected on the Property insured sgsirit loss by fire, hazards included within
the term “extended coverage™ and any other hazarrs. including floods or flooding. for
which Lender raquires insurance. This insurance shall & maintained in the amounts and for
the periods thst Lender requires The insurance carcie prows the inswance shall be
¢:0sen by Borrower subject to Lenders spprove: which sisll oot be unreasonsbly withheld
Iif Borrower fails to mantsin coversge described above, Lersar may, st Lenders option,
oblain coverage to protect Lender's rights in the Property in accrdance with paragraph 7.

All insurance policies and renswals shail be scceptable to Leiader and shall inchude s
standwrd mortgage clauss Lender shall have the right to hoid the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender ail receipts o' paid premiums =nd
renswal notices. In the event of lcss, Borrowe: shall give prompt noticy t¢ the insurance
carrior and Lender. Lender may make proof of loss if not made promptly &, Sorower.

Unless Lender and Borrower otherwise sgree in writing. insurance procerds shell he
spplisd t0 restorstion or repsir of the Property damaged, if the restorstion or repar is

_ feasible and Lendier's security is not lessenad If the restoration or ropair is
not economically feasible or Lenders security would be lessened, the insurance proceeds
shail be applied to the sums secured by this Security instrument, whether or not then due,
with sny excess psid to Borrower. if Borrower sbandons the Property. or does not snswer
within 30 days 8 notice from Lender thst the insurance carrier has offered to settle »
clam, then Lender may Collect the nsurance proceeds Lender may use the proceeds to
repair or restore the Property o¢ to pay sums secured by this Security instrument, whether
or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise sgree in writing, any appicstion of proceeds
to principal shall not extend o7 postpone the due date of the monthly payments referred to
in paragraghs | and 2 or chinge the amount of the paymerts. If under paragraph 21 the
Property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secuwred by this Security instrument immediately prior {0 the acquisition
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8. Occupancy, Proservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leassholds. Berrower shall occupy, estgblish, and use the
Progarty as Borrower's principal residence within sixty days after the execution of this
Secwrity instrument and shall contiue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenusting
circumstances exist which are beyond Borrower's control Borrower shall not destroy,
damage or wnpair the Property, sllow the Property to deteriorate. or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or crimingl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien created by this Secwity Instrument or
Lender's security interest Borrower may cure such g default and reinstate, as provided in
paragraph /18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's grod faith determination, precludes forfeiture of the Borrowers interest in the
Property o nther material impairment of the lien crested by this Security instrument or
Lender's secwi.v interest Borrower shall also be i default if Borrower, during the loan
application precerss. gave materiglly false or insccurate information or statements to Lender
(or failed to prcvive Lender with any material information) in connection with the ioan
evidenced by the Notr, including but not limited to, representations concerning Borrower's
occupancy of the Proszty 8s a principal residence. If this Security Instrument is on a
lsasshold, Borrower shall comply with all the provisions of the lease. if Borrower acquires
fee tile to the Property, oy leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing

7. Protection of Lender's Ric'#« in the Property. |f Borrower fails o perform the
covenants and agroements contsind. i this Security instrument or thers is a legal
proceeding that may significantly afi¢ct Lenders rights in the Property (such as a
proceeding in bankruptcy, probate, for corddenation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for v.hstever is necessary to protect the value of
the Property and Lender's rights in the Proporiv. Lender's actions may include paying any
sums secured by & lien which has priority over tmis Secwurity instrument, appesring in court,
paying ressonable attorneys’ fees and entering on *'w Property to make repairs. Although
Lender may take action under this paragraph 7. Lende: 3-as not have to do so.

Any amounts disbursed by Lender under this paragraris 7 shall become additional debt
of Borrower secured by this Security Instrument Unless Boriower and Lender agree to
other terms of payment, these amounts shall bear interest {cm the date of disbursement
at the Note rate and shall be paysble. with interest, upon notica rizm Lender to Borrower

requasting payment

8. Mortgege Insursnce. If Lender required mortgage insurance 75 8 condition of
making the loan secured by this Security Instrument. Borrower shall hav e premiums
required to maintsin the mortgage insurance in effact If. for any reasor, *is morigage
insurance coverage required by Lender Ispses or ceasss 1o be in effect. Burrcwer shall
psy the premiums required 10 obtsin coverage substantislly equivsient to the norigage
insurance previously in affect, st a cost substantishly equivalent to the cost to Borrower of
ths mortgage insursnce previously in effect, from an siternate mortgage insurer spproved
by Lender. If substantislly equivalent mortgage insurance coverage is not avsilsble, Borrower
shall pay to Lender each month s sum equsl to one-twelfth of the yearly mortgage
ingurance premium being paid by Borrower when the insurance coverage lapsed or cessed
to be in effect Lender wil accept, use and retain these paymenis ss & loss reserve in ligsu
of mortgage insurance. Loss reserve payments may no longer be required. st the option of
Lender, if mortgage insurance coverage {in the smount and for the period that Lender
requres) provided by an insurer approved by Lender sgsin becomes svsilsble and is
obtained Borrower shsll pay the premums required to mantain mortgage insurance in
offect, or to provide & loss reserve, until the requirement for mortgage insurance ends in
accordance with sny written sgreement between Sorrowar and Lender or spplicable law.
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9. inspection. Lender or its agent may make ressonsble entries upon and i
of the Property. Lender shall give Borrower notice at the time of or prior to an i
specifying reasonsble cause for the inspection

10. Condemnation. The proceeds of any award or clam for damages.
consequential, in connection with any condemnation or other taking of any
Property, or for conveyance in lieu of condemnation, are hereby assigned and
to Lender.

in the event of a total taking of the Property, i proceeds shall be spplied to
sums secured by this Security instrument, whether or not then due, with any excass pa
to Borrower. In the event of 8 partial taking of the Property in which the fair market value
of the Proparty immediately before the taking is equal to or greater than the amount of
the sums sacuwred by this Security Instrument immediately before the taking unless
Borrower axd Lender otherwise agree in writing the sums secwed by this Security
instrument ¢*:sll be reduced by the amount of the proceeds mwitiplied by the following
fractior: (a) te totsl amount of the sums secursd inwnadiately before the taking. divided by
) the fair mart.et value of the Property immediately bafore the taking Any balance shall be
paid to Borrowss. :n the event of a partis! taking of the Property in which the fair market
vaiug of the Propur’y ‘mmediately before the taking is less than the amount of the sums
secwed immedistely He/ore the taking. unless Borrower and Lender otherwise agree in
writing or unless appicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security ‘astrument wheather or not the sums are then due

If the Preperty is abansone< by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to nake an award or settle a claim for damages. Borrower fails
to respond to Lender within 30 ¢lays after the date the notice is given, Lender is
authorized to collect and apply the rroceeds, at its option, either to restoration or repeir
of the Property or to the sums secwe by this Security instrument, whether or not then
due.

Unless Lender and Borrower otherwite agree in writing. any application of proceeds
to principal shall not extend or postpone the cuwe date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of surh payments.

11. Borrowsr Not Released; Forbosrance By Leacer Not s Waiver. Extension of the
time for payment or modification of amortizstion cf ine sums secured by this Security
instrument granted by Lender to iny successor in interest Hf Lorrower shall not operate to
release the liability of the originel Borrower or Borrower's runcessors in interest Lender
shall not be raquired to commerce procaedings aganst any suncdnsor in interast or refuse
to axtend time for payment or otherwise modify amortization of = sums secured by this
Security Instrument by reason of any demand made by the original Jorrower or Borrower’s
successors in interest Any forbearance by Lender in exercising any cight_or remedy shall
not he a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co“rioners. The
covenants and 2greements of this Security Instrument shall bind and benefit the successors
and assigne of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and seversl Any Borrower who
co-signs this Security Instrument but does not executa the Note: (8] is co- signing this
Secwrity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument. and (c) sgrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to *he terms of this Security instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum joan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collacted in connection with the loan exceed the
permitted limits, therr () any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; snd () any sums already collected from Borrower
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which sxceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the princips! cwed under the Note or by making 8 dwect psyment
to Borrowsr. If a refund reduces principal, the reduction will be trested ss 8 partisl
prepayment without any prepsyment charge under the Note

14. Notices. Ary notice to Borrower provided for in this Security instrument shall be
given by delivering it or by mailing it by first class mail uniess applicable law requires use
of snother method The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender Any notice to Lender shall be given by
first class mail to Lender's address stated herein or sny other sddress Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shali be deemed t0
have been given to Borrower or Lender when given as provided in this parsgraph

18. Zoverning Lew; Seversbility. This Security instrument shall be governed by
federal law 2 the law of the jrisdiction in which the Property is locsted In the event
that any provision or clause of this Secwity Instunent or the Note contlicts with
spplicable Isw, wct conflict shall not affect other provisions of this Security instrument or
the Note which ciy be given effect without the conflicting provision To this end the
provisions of this Serai'y instrument and the Note are declared to be severable.

16. Borrowsr’s Cupy. Rorrower shall be given one conformed copy of the Note and
of this Security instrument

17. Trensfer of the Propeity ur » Beneficisl interest in Borrower. If all or any part
of the Property or any interest in 1t is soid or transferred lor if a beneficial interest in
Borrower is sold or transfarred and Brrower is nol 3 natural person) without Lender's
prior written consent, Lender may, at 1. Option. require immediste payment in full of all
sums sacured by this Security instrumeni Huweever, this option shall not be exercised by
Lender if exercise is prohibited by federsl Lw as of the date of this Security instrument

if Lender exercises this option, Lender srall aive Borrower nolice of acceleration The
notice shall provide 8 period of not less tha 50 days from the date the notice is
delivered or mailed within which Borrower must p»; all sums secured by this Security
instrument }f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this-Gscurity Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ce/?2i0 conditions, Borrower
shall hsve the right to have enforcement of this Security Instrur4nt. discontinued at any
time prior to the earlier of: () 5 days (or such other period as appliciile law may specify
for reinstatement) before sale of the Property pursuant to any power of =sie contained in
this Security Instrument; or () entry of a jxigment enforcing this Sicurity instrument
Those conditions sre thst Borrower: {a) pays Lender all sums which then 'acold be due
under this Security lnstrument and the Note as if no accelerstion had occuries: (b} cures
sy defauit of any other covenants or agresments; ic) pays all expesnses lincivrea in
enforcing this Security instrument, including, but not limited t0. ressonable attornuvy' faes;
and (d) takes such action as Lender may reasonably require to asswre that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secwred by this Security Instrument shall continue unchanged Upon remstatement by
Borrower, this Security instrument and the obligations secured hereby sha! remain fully
effective as if no acceleration had occurred However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Note or a partial interest in the
Note {together with this Security instrument) may be sold one or more times without prior
notice to Borrower. A sale may resuit in a change in the entity &known as the “Loan
Servicer”) that coilocts monthly payments due under the Note and this Security Mnstrument
There siso may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If thera is a change of the Loan Servicer, Borrower will be given written notice of
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change in accordsnce with paragraph 14 above and applicable law. The rotice will state
nmmdodwusofﬂumeomvaicormmwduss to which payments should
Mmade. The notice will siso contsin any other information required by applicable iaw.

20. Hszerdous Substences. Borrower shall not chuse or permit the presence, use.
disposal, storage. or reisase of sny Hazardous Substances on or in the Property. Borrower
shall not do. nor alow snyone eise to do. anything affecting the Property that is in
violstion of any Enviconmental Law. The praceding two sentences shall not appiy to the
presence, use, or storage on the Property of smail Quantities of Hazardous Substances that
&g generally recognized to be appropriste to normal sasidentisl uses and to maintensnce of
the Property.

Borrower shall promptiy give Lender written notice of ay investigation. claim,
demand, lev:suit or other action by any govarnmentsl or reguistory sgency or private party
involving 't Property and sy Hazardous Substence or Environmentsl Law of which
Borrower s actust knowledge. !f Borrower learns, or is notified by any governmentsl or
roguistory authesity, that sny removal or other remediation of sny Hazardous Substance
affecting the Piore-ty is necossyy. Borrower shall promptly tske ail necessary remadial
actions in accordsrcy with Environmentsl Law.

As used in this Za'agraph 20, “Mazardous Substances” sre those substances defined
utom«mmambvmmmmmmmmm
gasoling. kerosene, other lamsbie or toxic patroleum products, toxic pesticides and
hertucrdes, voiatile solvents, raterins containing ssbestos or formaldehyde, and radicactive
materisls. As used in this paragraph 20, ‘Environmental Law” measns foders lews and laws

of the jwisgiction where the P, onerty is located that relste to hesith. safety or
environmentsl protection

NON-UNIFORM COVENANTS. Borrowe and Lender further covenant and agree as
follows:

21. Accelerstion; Remedies. Lender shtl 2ive notice (o Borrower prior 1o
acosleration foliowing Borrower's bresch of wny covensmt or sgresmem In this
Security Instrument but not prior to scceleration wwes persgraph 17 unless spplicable
lsw provides otherwiss). The notice shall specity: {2} the defsulr; () the action
required to cure the defauit; () s dete, not less than 20 day” from the date the notice
is given to Borrowsr, by which the defsult must be cured; iy (d) that fallure 10 cure
the default on or before the dste spacified in the notice may_ (e7ult In scoeleration of
the sums secured by this Secwrity Instrument, foreciosure by (udicis! procesding snd
sale of the Property. The notice shall tfurther inform Borrower of Ny right to reinstate
sfter accelerstion and the right to esaert in the foreclosurs proceeding the
non-existence of a defeult or any other defense of Borrower 10 o=ur vstion and
foreclosure. it the defsult is not cured on or before the dste specified i ‘ne notice,
Lender et its option may require immediste payment in full of afi sums tecired by
this Security instrument without further demand and may foreclose this Scourity
Instrument by |judiciel procesding. Lender shell be entitied to collect ali sxpenses
incurred (n pursuing the remedies provided in this parsgrsph 21, Including, but not
limited to, ressonable attorneys’ fees snd costs of title evidence.

22. Relesse. Upon payment of sl sums secured by this Secwrity instrument. Lender
shall relesse this Security Instrument without chirge to Borrower. Borrower shall pay any

23. Weiver of Homestesd. Borrower waives ail right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or More riders are executed by
Borrower and recorded together with this Security Mnstrument, the covenmts and
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BALLOON RIDER LOAN #: 17047749
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1ST day of AUGUST .
1996 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (the “Security instrument) of the
same date given by the undersigned (the "Borrower?) to secure the Borrower's to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
ithe “Lender’) of the same date and covering the property described in the Security
instrument and located at
2843 S. WENONAH AVENUE BERWYN, IL 60402

Property Address)

The irlarnst rate stated on the Note is called the "Note Rate” The date of the Note is
cailed the N33 Date” | understand the Lender may transfer the Note. Security instrument
and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transte #3d who is entitied to receive payments under the Note is call the *Note
Holder."

ADDITIONAL COVEN/AMTS. In addition to the covenants and agreements in the Security
instrument, Borrower and Lerxler further covenant and agree as follows (despite anything to
the contrary contained in the Sucurity Instrument or the Notel:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the No:e and Security instrument (the "Maturity Date?), | wilt be
#bie to obtain a new loan "New Loa\d vath a new Maturity Date of AUGUST 01 .
2028 and an interest rate equsl to the "New Note Rate" determined in accordance with
Section 3 below if ait the conditions providea in Sections 2 and 5 below are met (the
"Conditional Refinancing Option”). If those conuitions are not met, | 1derstand that the Note
Holder is under no obligation to refinance or nwdify the Note, or to extend the Maturity
Date, and that | will have to repay the Note frcm my own resovrces or find a lender
wiling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to oxercise the Conditional Refinancing Option- z(_maturity, certsin conditions
must be met as of the Maturity Date. These conditions arer (!} must still be the owner
and occupant of the property subject to the Security instrument (2 "Property); (2) | must
be current in my monthly payments and cannot have been more thun 50 days lste on any
of the 12 scheduied monthly payments immediately preceding the Mat=ity Date; (3) no lien
against the Property (except for taxes and specisl assessments not yet du: and payable)
other than that of the Security Instrument may exist: {4) the New Note Sito cannot be
more than 5 percentage points above the Note Rste. and (5) | must make a wriitsn raquest
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

Tid New Note Rate will be a fixed rats of interest equal t0 the Federsl National
Mortgage Association's required net yield for 30-yesr fixed rate —ortgages subject to s
60-day mandstory delivery commitment. pius one-half of one percentage point (0.5%),
rounded to the nearest one-eighth of one percentage point (0.125%) (the *New Note Rate’)
The required net yieid shall be the spplicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional
Refinancing Option If this required net yieid is not avasilable, the Note Holder will determine
the New Note Rate by using comparsble information

MULTISTATE BALLOON RIDER- Single Family -Fennls Mas Uniform Instrument
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agreements of each such rider shall be incorporated into and shall amend and $
the covenanis and agreements of this Sacurity instrument as if the rideris) were 3 part of

this Secuwrity instrument

Check. applicable boxles!

["] Adjustable Rate Rider || Condominium Rider [T 1-8 Family Rider

[ "] Gradustad Payment Rider| | Pisnned Unit Development Rider| | Biweekly Payment Rider
E]Bmoonﬂidor i:]Rm improvement Rider ‘DSocondeRidor
(] Otherts) ispecifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms contaned in this
Security V' suument and in any riderls) executed by Borrower and recorded with it

%
-RICK J. CCLEAW

\/‘

DENISE B. MCCLEAVY

— [ Space Below This Line for Acknowivucment }

STATE OF ILLINOIS
county oF (oot ; s8:

l, % ;r\dl..u\/;{ . 8 notary publnc in and’ for the county
and State aforesatd Do eb erhfy That —%Q, HLQSAQJNA.\'
"AGaru2 AL ~k> CL;_,'HLk

his/her spouse, personally known to me to be the same person whose name <,

subscribed to the foregoing instrument appeared before me this day in
acknowlsdged that' i signed, sealed, anc delivered the said instrument as m\

free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homestead

leaimgﬁ?r@ﬁmmmar Seal this | day of N 8L -
4 VICKI . BLOMMAER| . < -
4 Notasy v BT OEO LY Yoy, S 3‘3 Drnrecu X
‘ My Comm.ss, - 23 Now, 16, 1oe NOWV P "

THIS INSTRUMENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
dih/a LOAN AMERICA FINANCIAL CORPORATION.

L838 06/95
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4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater
per points above the Note Rate and ail other conditions required in Section 2
are satistied, the Nots Holder will determine the amount of the payment
be sufficient to repay in full () the unpaid principal. plus &) accrued i
s (C) ol other sums | will owe under the Note and Secwrity Instrument
omnnhgnvmonﬂiy ts then are current, as raqured under Section 2
over the term of the New Note at the New Note Rste in equal monthiy
result of this calculation will be the new amount of my principal and interest
month until the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 calendar days in advance of the Maturity
Date and ravise me of the principsl, accruad but unpaid interest. and sl other sums |
expacted to 2we on the Maturity Date The Note Holder diso will advise me that |
exercise tha Conditional Refinancing Option if the conditions in Section 2 sbove are
The Note Hokiz: swill provide my payment record information, together with the name, ti
and address o/ fv - person repressntng the Note Holder thst | must notify in order to
sxercise the Condtord Refingncing Option If | mest the conditions of Section 2 above,
may exerciss the Conc.oonal Refinancing Option by notif the Note Hoider no lat
45 calendsr days orior /Z the Matwrity Dats. The Note will caicuiste the fix
Nots Rste based upon th. Feders! Nationst Mort Associgtion's }
requred net yield in effect ¢ the date and time of day notification is received by
Note Holder and as caiculsted i Section 3 sbove | will then have 30 calendar s t
provide the Note Holder with acceptsbls proof of my required ownership, oo
property lien status. Before the Matviity Date the Note Holder will advise me o
interest rate (the New Note Rats), nerv 'nonthly payment amount snd » dste. time and
et which | must appes to sign a, Jocuments required to complete the required
refinancing | understand the Note Holder v.ii charge me a 3250 processing fee and the
costs associated with the exercise of the Conditional Refinance Cption, i but not
limited to the cost of updating the title insurance nolicy.

BY SIGNING BELOW, Borrower accepls snd svrees to the terms and covenants
contained in this Balioon Rider.
Borrower(s).

X~/ ) ///ﬂ///g” o/
P';;;élECK;J;. %CLEAW V4 A

22
HHT

i
iz

{Sign Original Onlyl
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‘Ra: 2843 S. Wenonah Avenue, Berwyn, IL 60402
P.I.N. 16-30-311-~011

’

Leqgal description:

LOT 12 IN BLOCK 1 IN KIRCHMAN & JEDIAN'S WESTERN AGENCY & LOAN
CORPORATION, A CORPORATION OF 10TS 5 AND 6 OF CIRCUIT COURT
PARTITION OF THE WEST PART OF THE NORTH WEST 1/4 AND THE WEST PART
OF THE SOUTH WEST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE WEST 36.04 FEET OF
THE SO’2 1677.42 FEET OF THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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