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MORTGAGE

THIS IS A FiRST MUIWGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCAR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS - ~AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTFREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOT1IATD.

THE MAXIMUM AGGREGATE PRINCIP/\L BJALANCE SECURED BY THIS MORTGAGE
IS $227.500.00 WHICH IS 125% OF THE "NOTE AMOUNT"'.

. DEFINITIONS OF WORDS USED IN THIS MOF (SAGE
(A} Secwurity Instrument. This Morigage. which - dated AUGUST 29, 1997,
will be called the “Security instrument”

-

WO—tNT 3Ya-C vy

8) Bormowsr. ANTONIO LAZZARA AND CATERINA UAZZARA, HUSBAND AND
WIFE, AND SANTINO LAZZARA. AN UNMARR IED MAN

sometmas will be called "Borrower™ and sometimegs simply “I" or "me”

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = ® * = = * * = * ITS SUCCESSORS AND/OR
ASSIGNEES, will be calied Lender™ Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is crganized snd exists under the laws of the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND. CALIFORNIA 94812,

L
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LAND TITLE G022, D
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(D) Note. The nole signed by Borrower and hsving the same date as this Security
instrument will be called the “Note" The Note shows that | owe Lender the original principal
anount of US. $182.000.00 (Note Amount’), pius accrued and deferred interaest and
such other amounts as stated in the Note | have promised to psy this debt in monthly
psyments and to pay the debt in full by SEPTEMBER 16, 2027.

{E} Property. The property that is described below in Section ili entitled "Description
of the Property” will be called the “Property”

{F) Sums Secured. The amounts described below in Section 1l entitied "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

(G) Person. Any person, organization, governmental authority or other party will be
calied "Pe sor.”

it BORROV/CP’ S TRANSFER OF RIGHTS IN THE PROPERTY

| morigage. i rrocably arant and convey the Property to Lender subject to the terms
of this Secwrity instrarnt This maans that, by signing this Secwrily Instrument, | am giving
Lender those rights thet ara statad in this Security instrument and siso those rights that the
law gives to lenders who tiokl mortgages on real property. | am giving Lender these rights to
protect Lender from possible 0sg2s that might result if 1 fan to:

) pay all amounts owad to Lender under the Note and all other notes secured
by this Secwrity instrument, called tre "Sacured Notes” including futwre advances made by
Lender and any changes to the Secwed ivotes made with the written consent of Lender:

(i) pay. with interest, any amownts Uit Lender spends under Paragraphs 2 and 7
below to protect the value of the Property anc-Lrader's rights in the Property; and

i) keep all of my other promises and tgrénments under this Security instrument,
the Secured Notes and any changes to the Secuwred Nvtss made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below

@ The property which is located at 1482 DELLA DR HOFFMAN ESTATES,
IL80196....'...'-...".."....".m‘m‘
description of the Property is attached as Exhibit "A" which is made a part 5 this Security
instrument This Property is calied the "Described Property”

REAL ESTATE INDEX NUMBER VOL:
07-08-200-044 187

i) Al buiklings and other improvements that are located on the Described

Property:

i} AN rights in other property that | hsve as owner of the Described Property.
These rights are known 8s easements. rights and appurtenances atlached to the Property:

SO00BB 1 104.09 98/1-98) ADBC Foqe ?
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(i} ANl rights in other property that | have as owner of the Described Property.
These rights are known ss easements. rights and appurtenances attached to the Property.

v} All rents or roysities and other income from the Described Property.

(vi Al minersl, Oil and gas nghts and profits, water rights and stock that sre part
of the Described Property.

{vit AN rights that 1 hsve in the land which lies in the streels or roads in front of,
behind or next to, the Described Property;

vii) Al fixturas that are now oOr n the future will be on the Described Property or
on the property described in subsection (i) of this Section

(vit) - All of the rights and property described n subsections (i) through tvi) of this
Section that | «couice in the future,

(ix) Al ‘dtiscements of or additions to the property described in subsections (i)
through (viii} of this Sact.on; and

(x] All of the smounts that | pay to Lender under Paragraph 2 below.

tv. BORROWER'S RIGHT TO CPANT A SECURITY INTEREST IN THE PROPERTY AND
BORRO'WER'S OBLIGATION YT SSFEND OWNERSHIP OF THE PROPERTY

| promise that i) | lawfully own the Property; (il ! have the right to mortgage, grant
and convey the Property to Lender; and (il the:e are no outstanding clams, charges, liens or
sncumbrances against the Property, axcept for ihrise which are of public record

| give a general warranty of title to Lender ‘Th.s. means that | will be fully responsible
for any losses which Lender suffers because someche other than myself has some of the
rights in the Property which ! promise that | have. | promes2-that | will dofend my ownership
of the Property against any claims of such rights

COVENANTS

| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender. on time, all principal and interest due under the Seaxad Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations

} will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasshold payments, ground rents or mortgage insurance
premiums if any).

SDOGAC (04.05.98/1-98) AQBE MORTUAGE -ADJUSTABLE
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(B} Escrow Accounts

Subject to apphcablie isw. no escrow shall be raquirad excepl upon written
demand by Lender. in which case, | shall pay to Lender on the day payments sre due under
the Note. untii the Note is pad n fulll a8 sum (Funds”) for (a) yearly taxes, pensities and
assessments which may sttain priority over this Security instrument as 8 lien on the Property.
! yearlty leasshold payments or ground rents on the Property. if any. ic) yearly hatard or
property wnsursnce premwums; (d yesrly flood nsurance premiums, if any. and (o) yearly
mortgage :insurance premiums. if any These items are called “Escrow items” Lender may, at
any time, colisct and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federsily reisted mortgage loan may require for an escrow account under the federal
Resl Ests’s Settisment Procedures Act of 1974 ss amended from time to time, 12 USC
§ 2601 ot 70 (RESPA’), unless another law that applies to the Funds sets a lesser amount If
30, Lender ey at any tme, coliect and hold Funds in an amount not to exceed the lesser
amount Lender miy estmate the amount of Funds due on the basis of current dats and
ressonable estmale: of expenditwres of future Escrow ltems in asccordance with epphcsble
law.

The Funds shall be *<'d in an institution whose deposits are insured by a federsl
sgency, instrumentslity. or entity Gncluding Lender, f Lender is such an institution) or = any
Federsl Home Loan Bank Lender (hi apply the Funds to pay the Escrow items Lender msy
not charge me for holding and apphywy he runds. anually anslyzing the escrow sccount, or
verifying the Escrow ltems, unless Lence’ pavs me interast on the Funds and/or apphicsble law
parmits Lender to make such a charge Hcwerer, Lender may require me 0 pay 8 One-time
charge for an indepandent resl estate tax reprslng service used by Lender in connection with
this losn. uriess spphcable law provides otherwize Unisss an agreement is made or applcable
isw requires interest to be pad, Lender shall rcl e raqured to psy me any interest or
sarnings on the Funds Lender shall give to me. wiattout charge. sn annual accounting of the
Funds, showing credits and debits to the Funds and e purnose for which each debit to the
Funds was made The Funds are plecdzed as acditionsl securiy for sll sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts pemitiad 10 be hekd by
applicable law, Lender shall account to me for the excess Funds in sccordance with the
requirements of applicabie law. If the smount of the Funds heid by Lender it oy time is not
sufficient 10 pay the Escrow ltems when due, Lender may so notify me ia vriting, and, in
such case | shall pay to Lender the amount necessary 1o make up the deficiency oo shorlage.
| shall make up the deficiency or shortage in asccordance with the requirements oi-the Lender,
8t its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If. under paragraph 28, Lender shall acquire
or seil the Property. Lender, prior to the acquisiton or sale of the Property, shall apply any
Funds heid by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

SO0080 104.09.94/1-90 ADWF MORTGAGE-AD/USTABLE n
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs ' and 2 above in the following order and for the
following purposes:

First. to pay prepayment charges due under the Secured Notes:

Second. to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due under the Secwed Notes:

Fifth, to pay deferred interest due under the Secured Notes;

Sirin, to pay principal due under the Secured Notes;

Last to-pay 1ate charges due under the Secured Notes.

4. BORROWER S NBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all @res, assessments and any other charges and fines that may be impoted
on the Property and the'insy be superior to this Security instrument

|wiualsomtepaynvmsduemdormymuiflama:enantonthroperty-\dl
will pay ground rents (if any} e cn the Property. | will pay these smounts either by making
the payments to Lender that are dusvribed in Paragraph 2 sbove or by making the payments
on tims to the Person owed them

Any clam. demand or chirge tha is mde aganst property becsuse an obligation has
not been fulfiled is known as a len. | wil_nrompty pay or satisfy all liens aganst the
Property that may be superior 1o this Secuniy. #3trument However, this Security Instrument
does not requirs me 1o satisfy a superior lien if. 4! | agree. in writing to psy the obligation
which gave nise to the supérior lien and Lender approvus in writing the way in which | agree
to psy that obligaion. or B} in good faith. | srgue or Zafend against the supenor lien in &
awsuit 50 thal, during the lawsuvit, the supenor lien may nit e enforced and no part of the
Property must be given up. or (C} | secure from the holdes c¢ that other lien an agreement.
spproved in writing by Lender. that the lien of this Security insirument is superior to the hien
held by that Person If Lender determines that sny part of e Property 1s subject to 8
superior lien, Lender may geve to me 3 notice identifying the supericr Fan | will pay or salisfy
the superior fien or take one or more of the actions set forth shove within 10 days of the
geving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense. | will obtain and maintain hazard NSUrancs (C cover a4
buidings and other improvements ™at now e or in the futwre will be locsted on the
Property. The insurance must cover loss or damage caused by fire. hazards normally covered
by ‘extended coverage” hazard insurance polics and other hazards for which Lender requires
coverage The insurance must be in the smounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lenders approval
Lender may not refuse 10 approve my choice uniess the refussl is reasonable ANl of these
MSUrance policies and renswsls of the policies must nchxde what is known ss a Sianderd
Mortgegee Clause 10 protect Lender. The form of ail policies and renewsis must be
scceptabie to Lender. Lender will have the might to hold the policies snd renewals. If Lender
requires, | will promptly give Lender 3 receipts of paid premaums and renewsl notices that |
receve

SO00BE 304.0%.90/1-98) ACSG MORTGAGE-ADMISTAME n
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If ! obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance. or any other insurance on or relsting to the Property or the Securad Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds

It there is a3 loss or damage to the Property. | will promptly notify the proper
insurance company and Lender If | do not promptly prove to the mnsurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining thv Proceeds. and then, st Lender's option and in the order and proportion as Lender
may dete:mica in its sole and absoiute discretion, regardless of any impairment or lack of
impairment ct_sscurity. as follows: (Al to the extent allowed by applicable law, 1o the Sums
Secured in a imzer that Lender determines and/or (B} to the payment of costs and expenses
of nscessary rapurs or 1o the restoration of the Property to a condition satisfactory to
Lender, such applicsto: 1o be made in the manner and at the times as detarmined by Lender.

If | abandon the Prossecty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance conpany has offered to settle a claim, Lender may coilect the
Proceeds. Lender may use the Procesds 1o repair or restore the Property or to pay the Sums
Secured The 30-day period will Car:n when the notice is given

If any Proceeds are used to rexice the amount of principal which | ows to Lender
under the Secured Notes. that use will not delnv the due date or change the amount of any
of my monthly payments under the Secured ’iotes and under Paragraphs 1 and 2 above.

Howaver, Lender and | may agree in writing to Zsluys or changes

It Lender scquires the Property under Paragraph 27 below, all of my rights in the
insirance policies will belong to Lender. Also, all of my rightz in any proceeds which are paid
because of damage that occurred before the Property i: accwed by Lender or sold will
belong to Lender. However, Lender's rights in those proceeus will not be greater than the
Sums Secured immediately before the Property is acquired by Lanuer or sold

If | am required by Lender to pay premiums for mortgage insurance, ! will pay the
premums until the requirement for morigege insirance ends accorisng to my written
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantisily change u.2
Property and | will nat sliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or feders! hazardous materials and hazardous waste faws. t will
not use, generate, manufacture or store sny hazardous materials or hazardous waste on. under
or about the Property. | will indemnify. defend and hold harmiess Lender and its employess,
officers and owectors and thoir successors from any claims, damages or costs for required
Or necesswy repaic or the removsl of hazardous waste or sny other hazardous materisls
cism §f { do not own but am a tenant on the property. | will fulfill my obligations under my
jease. | siso agres that, if | acquire the fee titie to the Property, my lease interest and the fee
title will not merge uniess Lander agrees to the merger m writing

SDOOAF 104.00.00/ 198 AQEM MORTGAGE - ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If {A) | do not keep my promises and agreements made n this Security instrument, or
B someone, inchudng M, begns a legsl procesding that may significantly atfect Lender's
rights in the Property (such as a 'egal proceedng n bankruptcy. in probate. for condemnation
or to enforce laws or reguistions). then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Properly. Lender's actons may mCiude appearing in court,
paying reasonsble sttorney: fees and entering on the Property to mske repairs Lender must
gve me notice before Lender may tske sny of these actions Although Lender may tske action
under this Parsgraph 7. Lender does not have to do so. Any action tsken by Lender under thus
Paragraph 7, will not relesse me from my obiigstions under tius Security instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 wi
interest, at the interest rate in effect under the Secured Notes which hsve not been paid
will psy r©ose amounts to Lender when Lender sends me s nolice requesting that | do so.
interest on zach amount will begin to sccrue on the date thst the amount is advanced by
Lender. Howeve', Lender and | may agree in writing to terms that are different from thoss in
this Paragragh 7. ' This Security Instrument will protect Lender in case ! do nol keep this
promuse (0 pay thuze amounts with interest

8. LENDER'S RIGHT TC INSPECT THE PROPERTY

Lender, and cthers w'horized by Lender. may =~ter upon and inspect the Property.
They must do 30 in 2 reasonatie manner and st ressonsble times. Before or at the time an
inspection is made, Lender musl give me notice stating s reasonsble pwpose for the

inspection

9.  AGREEMENTS ABOUT GOVERNMEN'AL TAKING OF THE PROPERTY
{ assign to Lender all my rights. (A} to (proceeds of all awards or clams for damages

resulting from condemnation, eminent domain or (o¥wr governmental taking of all or any part
of tha Property: and B} to proceeds from a ssle ‘of »ll or any part of the Property that is
made to avoid condemnation. eminent domsin or othe’ govarnment taking of the property. All
of those proceeds will be paid to Lender.

If 3! of the Property is taken, the procesds will be usel "o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Leruer has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | ayrse otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender \vill be reduced only by
the amount of proceeds muitplied by the following fraction (A} the total amount of the Sums
Secured immediately before the taking. divided by B) the far market vais oY the Property
immediately before the taking The remainder of the proceeds will be paid to r.

If | abandon the Property or if | do not answer. within 30 days. a notice (rum Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to cepair or rastore the Property or to reduce the Sums Secwed The 30-day period will
begin when the notice is given

It any proceeds are used to reduce the amount of principai which | owe to Lender
under the Secured Notes. that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDOOSG (04.05.9611-9¢) AOSI MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may aliow: a Person who tskes over my rights and obligations subject to
this Security instrument to delay or to change the amount of the monthly payments of
principsl and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this. however. that Person and | will both stit be fully obligated under the
Secured Notes snd under this Security instrument

Lender may alow those delsys or changes for s Person who takes over my
rights snd obligations, even if Lender is requested not (o do 30 Lender wil! not be required
to bring 2 lawsuit sganst such » Person for not fulfiling obligations under the Secured Notes
or under this Security instrument, even if Lender it requested to do so.

(B ‘ender's Rights
fven if Lender does not sxercise or enforce any of its rights under this Security
instrument or w.der the iaw, Lender will still have st of those rights and may exercise and
enforce them iv tha tuture. Even if Lender obtains insurance. pays taxes. or Pays other claims,
charges Or liens a(wi:st the Property. Lender wili have the right under Paragraph 27 below to
demand that | make v adiste payment in full of the smounts that | owe 10 Lender under the
Secured Notes and unie s Security instrument

OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over e rights or obligations under this Security instrument will
have s of my rights and will be obkget < 10 keep sl of my promises and agresments made
in this Security instrument Similarly, any Per2in who takes over Lender's rights or obligations
under this Security Instrument will have sl ¢f Lender's rights and will be obligsted to keep alt
of Lender's agresments made in tus Security instrument

If more than one Person signs this Security (as’si:ment as Borrower, each of us is fully
obligated to keep at of Borrowers promises and cokgations contsined i g Securnty
instrument Lender may enforce Lenders rights under tTis Sauivily Instrument agsinst each of
us individuslly or against all of us together. This maans that wy one of us may be required to
pay a¥ of the Sums Secwred

12 MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument 13 subject to & law which sets maximum

losn charges. and that lsw is finslly interpreted so that the interest or e loan charges
collectad or 10 be coliected in connechich with the loan exceed permitied linvics, then (A) any
such loan charge shall be reduced by the amount necessary 10 reduce the (hwoe to the
permitted hmits and {B) any sums siready coliecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by msking a dwect payment to Borrower. If
refund reduces principsl, the reduction will be trested as » partisl prepsyment without any
prepsyment charge under the Secured Notes.

13 LEGISLATION AFFECTING LENDER'S RIGHTS

if 8 change in applicable isw would mske any provision of the Secured Notes or this
Security instrument unenforcesble, Lender may require that | make immediste payment in full
of all Sums Secured by this Security instrument

SO00M 104.05.96/1- 98 AOW MOATGAGE-ADNSTABLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given t0 me under this Security Instrument will be given by

dalivering it or by mailing it by first class mail unlgss applicable law requires use of snother
T:thgd 'g: notice will be addressed to me at 1482 DELLA DR, HOFFMAN ESTATES,

O‘i.-lllillllﬂtllllﬂlllll'l.l.ll.
A notice will be given to me at an alternative address if i give Lender a notice of my
siternative address. | may designate only one maiing address at a time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitled,
“Definitions of Words Used In This Mortgsge,” unless Lender gives me notice of a different
addrass. Any notice required by this Security instrument is given when it is masiled or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002866086

18, GOVETNING LAW; SEVERABILITY

This GSeawrity instrument and the Secwed Notes shall be governed by and
construed und.sr federsl law and feders! rules snd reguistions including those for
federsily chertere? .svings institutions, cslied "Federal Law.” in the event that any of the
torms or provisions o) this Security Instrument or the Secured Notes are interpreted or
construed by a court o¢ competent jurisdiction to be void, invalid or unenforcesble, such
decision shall atfect only thoss orovisions so construed or interpreted and shall not affect the
remaining provisions of this Sucurity instrument or the Secured Notes.

16. BORROWER'S COPY
I acknowiedge the receipt of o zonformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if ' sbendon the Proparty. then Lender,
Persons authorized by Lender. or a receiver appoinied by a cuwrt at Lenders request may. (A}
collect the rental payments, inckiing overdue rental paymants, diractly from the tenants; @),
enter upon axi take possession of the Property. IC) manage (i Froperty. and (D} sign. cancel
and change rental agreements and leases If Lender notifies the (orents that Lender has the
right to coflect rental payments dwectly from them under this Parsgraph 17, | agree thst the
tenants may make those rental payments 1o Lender without having to ‘ask (il Lender whether |
have failed 1o kesp my promises and sgreements under this Secwrity lnstriment. or (i) me for
my permission o do $O.

If Lender acts to have the Properly soid after » Bresch of Outy as cofined n
Paragraph 28. | undersiand and sgree that (A} my right to occupy the Property ceases at the
time the Property is soid. {8} ! shall have no nght to occupy the Property after such sale
without the written consent of the new owner of the Property. and (C) my wrongful and
unlawfid possession of the Property may subject me 1o monetary damages. inciuding the loss
of reasonsbis rent and the cost of eviciion Ali rentsi psyments collected by Lender or
receiver, other than the rent paid by me under this Paragraph 17, will be used first to
the costs of collecting rental payments and of managing the Property. If pert of the r
payments remains after those Costs have been paid in full, the remaning part wil
reduce the Sums Secured The costs of managing the Property may reCHiver
fees. ressonable attorneys fees and the costs of sny necesssry bonds

SO008! 104.00.90/1-95) AORR MOATGAGE-ADNST AR §
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An sssignment is a transfer of rights (0 another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
ccnnection with the loan made 10 me by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring fegal action may inchude an action
for breach of contract, fraud, concesiment of a8 materim fact or for intentionsl or negligent
scts. | assign these rights, and any proceeds arising from these rights, as permitted by
spplicsble law, to Lender. Lender may, at its option, enforce these rights in its own name and
may aspply sny proceeds resulting from this assignment to sny amount that | may owe to
Lender under the Note and this Security instrument after deducting any expenses, including
attorneys fees, incurred in anforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary o enforce this sssignment

19. CLERICAL ERRORS
in the avnt Lender at any time discovers thst this Security instrument, the Secured

Notes or any o'ne’ document reisted to this ioan, called collectively the “Loan Documents,’
contsins an error 'wmych was caused by a clericsl mistake. calculation error. computer error,
printing error or sinaly. error. | agree, upon notice from Lender. to reexecute any Loan
Documents that are necezzary to correct sny such erroris) and | aiso agree that | will not hold
Lender responsible for any anage to me which may rasult from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

if any of the Loan Documints are lost. stolen, mutilated or destroyed and Lender
delivers 10 me an indemnification n my favor, signad by Lender then | will sign and deliver to
Lender a Loan Document ider*cid in fo'm and contemt which will have the effect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicsbie law, the picadag of the statute of limitations as a

dofense to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of each ‘pagraph of this Security
instrument are for reference only and will not be used in the interpreistion of any provision

of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreersrt in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is @ unit it a condominium, cooperative or planned unit development,
each of which shall be called the “Froject” and | have an interes: in the common elements of
the Project. then Lender and | agree that

{A) If an owners associstion or other entity, callad "Owners Associstion,” hoids title
to Property for the benefit or use of the Project and its members or sharehoiders. the
Property #ito includes my interest in the Owners Associgtion and the uses, proceeds snd

benefits of my interest

$0008 04.05.08:1- M0 AN MORTGAGE-ADNSTAME
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0002856086
(8) The following are called the “Constituent Documents™ [} The declarstion °r any
other document which crested the Project, (il By-lsws of the Owners Associstion; (W) Code
of reguigtons for the Project. (vt Articles of ncorporstion, trust nstrument or equivalent
document which crestes the Owners Associstion; (vi The Projects covenants, conditions and
restrictions; tv) Other equs.alent documents

| sheli perform 3l of my obligstons under the Constituent Documents. including

my obligation 10 pay, when due, al dues and assessments If | do not pay the dues and

sssassments when dus, Lender may. st its option. pay them | will pay to Lender any amounts

\;h:ho Lender ddvances under this Paragraph 24 according to the terms described in Paragraph
ve.

{Ct i the Owners Assocston maniping, with sn insuwance company ressonsbly
scceptable 1> Lender, a master or blsnket policy on the Project which is satisfactory to
Lender and v.ch provides insuranca coversge on the terms, in the smounts. for the perods,
and aganst the nizards Lender requres, including fire and hazerds included within the term
“extended coverace. and Lender is provided with evidence of such master or blanket poiicy.
therr ) Lender wares the provision n Paragraph 2(8) above for the monthly psyment to
Lender of the estimatac yaarly premium instaliments for hazard insurance on the Property. and
i) hazard insurance coversge on the Properly as requred by Paragraph 5 sbove is deemed to
be satisfied to the extent Uz¢ the required coverage is provided by the Owners Association
policy. | shall give Lender prumot notice of any lapse in the required hazard nsurance
coverage. | shall provide a copy =f such master of blanket policy to Lender snnusily.

in the event of a distnbution of hazsrd insurance proceeds in lieu of restorstion
or repsir foliowing a loss to the Property whether to the unit or to common slements. any
proceeds payable to me sre heraby assigned exd shall be psid 1o Lender for application 10
the Sums Secured by this Security instrument, vaith any excess pad to me.

| shail take such achons as may be ‘rrasonsble to insuwre that the Ownmers
Associstion maintsins & public liability insursnce policy acczpisbie to Lender in form, amount
and extent of coverage.

(D} | shall not sxcep! after notice to Lender and with Lericr’s prior written consent,
either partition or subdivide the Properi; or consent to: {i the abandoament or termination of
the Project, except for sbandonment or termination required by isw ii the-case of substantist
destruction by fire or other casuaity or in the case of condemnation, eminen’ rloman or other
governmental taking: fil any amendment to any provision of Constituent Docurants unless the
pravision is for the express benefit of Lender or of lenders genarglly; (i} ‘ormination of
professional management and assumption of self-management of the Owners Aa.onution; or
fivi sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Association unscceptable to Lender.

28. FUTURE ADVANCES
At Borrowers request, Lender, at its option (but before release of this Sacurity

instrument or the full reconveyance of the Property dascribad in the Security Instrument) may
jend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

SDOCEX 104.05.98/1-98) AGBM MORTGAGE-ADJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Feceral Law, rule or reguiaticn and, where Fedural Law is not
spplicable, under the law of the state where the Property is located, which will be called the
"Appticable Law”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any cther Breach of Duty.

If there is a8 Breach of Duty. Lender may aiso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Properiy. The action to appoint a receiver may be taken without prior notice to me and
regardless o1 the value of the Property.

The sale of the Property may be postponed By or at the direction of Lender except
as limited or prohhiled by the Applicable Law. If the Property is sold under the Applicable
Law. | 3gree that it may be s0id in one parcel | also agree that Lender may add to the
smount that | owe to L<:aer all legal fees, costs. slowances, snd disbursements incurred as 3
result of the action to sell the Property, except to the extent that the Applicable Law limits

or prohibits any such charges

Lender will spply the proceuds from the ssie of the Property in the following order:
(A) to all fees, expenses and costs inuurrd in connection with the sale, including trustees’ snd
attorneys fees, if any. (B) to all Sums Se:ured by this Security Instrument; and (C) any excess
to the Person or Persons legaliy entitied to 't

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amounis secured by this Security Instrument,

tender shail release or cancel this Secirity Instrument wnthort. charge to me except tat | will
pay any recordstion costs

29. STATEMENT OF OBLIGATION
To the extent sllowed by law. | will give Lender 8 fee for furniding any statement of

obligation with respect to this Security insi-ument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right (0 any spplicable homestesd exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.

SOODEM 104.00.90/1-06 M0N0 MORTGAGE-ADASTARE
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3. QUICK QUALIFYING LOAN PROGRAM

I have qualified for thws loan by making statements of fact winch were relied upon by
Lender to spprove the loan rapidiy. This loan is catied a "Quick Qualifying Losn" | have stated
and | confirm that {A) | do not have any other Quick Quslifying Loans with Lender. B) | have
sgreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
insbument. and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted 10 Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materiglly false or misleading |
will be in defauit under ths Secured Notss and this Secwrity instrument If | am in such
default, Lender may, at its option. increase the intecest rate 2xd margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

3. OWNEA DCCUPANCY
Lender s relisd upon statements of fact which | have made to qualify for this losn !

have stated and conlirm that (A} the Property is my personal and primary residence; {Bi | will
occupy the Property nui later than 30 days after this Security instrument is recorded; and (C)
| will use the Property zs my residence for at lesst 12 months from the date this Security

instrument is recorded

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secived Notes and this Security nstrument If | am in such
defalt, Lender may. at its option. incraase. the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SDOORNS 104.05.98/1-90) ACES MOATGAGE - ADJUSTABLE
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BY SIGNING BELOW, | accept and agres to the promises and sgreements comtasined in this
Security lnstrument and in any riderls) signed by me and recorded in proper of ficial records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

i Tep AL,’,&-M,
W"é“ffﬁ'ﬂrwn L A :

r o

CATERTNATASTARA

o

. N ’_‘
s . \ j' o ga N ,
—_— J oy Mg Adrdarg

NG L A2ZARA v

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY]

SDOOSP1 104.05.96/1-58) AOGRY MORTSAGE- ADJUSTABLE
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STATE OF ILLINOIS COOK - COUNTY SS:

1, THE UNDERSIGNED, A NOTAR.Y PUBLIC IN AND FOR SALD COUNTY AND STATE,

DO HEREBY CERTIFY THAT ANTONIO LAZZARA, CATERINA LAZZARA & SANTINO LAZZARA
PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) _ They
SUBSCRIBEY TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON AND ACYNOWLEDGED THAT  THEY  SIGNED AND DELIVERED THE SAID
INSTRUMENT AS GIEIR _ FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET FOK”d. -

GIVEN UNDER MY HAND A1 OFFICIAL SEAL, THIS _29TH DAY OF AUGUST

1997 .

L,
MY COMMISSION EXPIRES: / ((,/ 7@714--"

t«ﬂm PUBLIC
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0002856086

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * * * , DESCRIBED AS FOLLOWS:

Parcel !: Lot' 32 in Hilldale Green, being a subdivision of part of
Section 8, Township 41 North, Range 10, BEast of the Third Principai
Meridian, accordisg to the Plat thereof recorded October 24, 1994 as
Document 94906285 aud Certificates of Correction recorded from time to

time, in Cook County, Illinois.

Parcel 2: Non-exclusive 2asement for ingress and egress for the
benefit of parcel I as shown on the plat and set forth in the
certificate of the plat of Hi ldale Green planned unit development,

aforesaid. D’I'O?‘Q-UO'OLM




