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This Morigage prepared by: Poia M. Morion, Branch Manager
R gen S. Main Street
Bartiett, 1. 60103

MORTGAGE

THIS MORTGAGE IS DATED AUGUST 22, %", between Joseph P. Bellafiore and Michele A. Bellaflore,
whose address is 408 Beebe Ci, Streamwood, IL 60107 (referred o balow as "Grantor”); and Harrls Bank
Bartiett, whoso address is 335 S, Main Street, Bartlesl, ', 6010J (referred to beiow as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Gruntyr mortgages, warrants, and conveys 0 Lender all
of Grantor’s right, title, and interest in and to the following descabrd ccal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturrs:. all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclriiig stock in utilities with diich or
irrigation rights); and alt other rights, royaltics, and profits relating to the real prperty, including without limitation
all minerals. oil, gas, geothermal and similar matiers, located in Cook Counly, State of Hlinols {the “Res!
Property”):
LOT 4092 IN WOODLAND HEIGHTS UNIT NO. 11, BEING A SUBDIVISIOI N SECTION 26, TOWNSHIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED IN THE RECORDER'S OFFICE JUNE 24, 1969 AS DCCU/AENT NO. 20880926 IN
COOK COUNTY, ILLINOIS.

The Reel Property or its address is commonly known as 408 Beebe C, Streamwood, Il. 30107, The Real
Property tax identification number is 06-26-406-010.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in asd to all lcases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Comumercial Code secusily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morngage shall have the meanings aitrivwicd to such terms in the Uniform Commercial
Code. Al references to dotlar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mear the revolving line of credit agreement dated August
22, 1997, between Lender and Grantor with @ credit Bmit of $11,800.00, together with all renewals of,
extensions of, modifications of. refinancings of, consolidations of. and substiritions for the Credit Agrecruent.
The intecest rate under the Credit Agreemwent is a variable interest rate based upon an index. The index
currently is 8.500% per annum. The Credit Agreement has tiered rates and the raie thay applies 1o Grantor
depends on Granior's credit limit. The inferesi rate (0 be applied to the credit fimit shall be at 2 rate 1.750
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peroengage posis sbove the index for 3 credit dimis of $24,999.99 and under, a 2 rae 1.500 percentage poinis
aove the index for 3 credit limit of $25.000 00 to $49.999.99, a 2 rate 1.250 perceniage poinis above the
fodex for 2 credit fimmit of $5G,000.00 to $99.999.99, and o 3 rate 0.750 percentage points above the index fof 3
credit Himit of $100,000.00 and abowr. subject however to the Jollowisg maximum fae.  Under mo
circumsiances shall the inerest rc be mory than the lesser of 18.000% per anoum ¢ the MADWR ke
Miowed by applicable law,

Existing Indeblscdness. The wonds "Existing Indebiedoess’ mean the indebiedness described below in tix
Exixing [ndetredoess section of tis Mortgage.

Grankor. The word *Grantor” means Joseph P. Bellafars and Micheis A Bellgfiore. The Graotor is U0
mongagor under this Mongage

GUSIANINY,  Tus word ‘Guarstor” means and includes without Timutation each and a3l of the guaranion,
gureties, atx) 0APmOdalion parties 1n connection wilh the indebtedness.

The wond “improvements’ means and inclodes without fumitation all existing and future
improvements, buildinz._ stroctures, mobile homes affixed on tx Real Property, facilities, additions,
replacements and other av.rciion on the Real Property.

indsbiaciness. The word "iovebicdness ' means all pancipal and interest payabie under the Credit Agreement

and acy amoutits expended of advarsd by Lender 10 discharge obligations of Grantor o1 expenses incurred

by Lender 2o snforve obligations of Giartor under this Mortgage, (ogeiber with interest on sixh amounis as

provided in this Morigage. Specifically, without Rmitstion, this Morigage securss 8 revolving lne of credit
wnd shall secure not only the emount viich Lendst has presently advanced to Grwstor under the Credit
Agreement, butl sisc sny future smouris which Lender may asdvence o Grarntor under the Credit
Agreement within trenty (20) yeurs from ne Sate of this Morigags to the same extent as if such fsture
advance were made a3 of the date of the erecution of INs Morigage. The revolving line cf credt
obligates Lende: to make advances to Grantor 5 iong #s Grantor complies with all the terms of the
Crocit Agreement and Reisted Documents. Such swvances may be mads, repeid, and remads from time
io time, subject to the Emitation that the totsl outsiandiag beisnce owing ® sny ond time, not Inchuding
finance charges On such belsnce al & fixad or variabie rate 31 sum as provided in the Credit Agresment,
any temporary Oversges, othet charges, and sny amounis s0iended of advenced s provided In this
paragraph, shall not sxcesd the Credit Limit as provided in the Draft Agresment, it is the intention of
Gramtor and Lender tha this Mortgage secures the balance outstan2-p under the Cradit Agreement from
time 10 time from zeto up Yo the Credit Limit ss provided above and any “~lermediate belsnce. Al no time
shall the principal smount of indebledness securad by the Morigage, a0l inckiding sums sdvanced 1o
protect the sacurty of the Morngage, excesd $23.500.00.

Lender. The word ‘Londer” means Havis Bank Barletr, its successors and assigns. | The lLender is the
monigagee under this Mongage.

Morigage. The word *Mongage’ means this Mortgage between Granlor and Lender, and inciuces without
limiration all assignments and security interest provisions relating (o the Personal Propery md Rents.

Porsonal Propery. The words "Personal Property” mean all equipment, fiswures, and other articies of
personal property naw of bereafter owned by Grantor, ana now of hercafter atached or affixed 10 the Real

Property: together with alf accessions, pants, and additions to, all replacements of, and all substitutions fot, any R *
of such propeny. and together with all procceds (including withous limitation all insurance proceeds ad ~af T
refunds of premaums) from any sale of other disposition of te Propenty. a o
:E,_
Property, Thx word “Property” means collectively she Real Property and the Personal Property., my:
Reai Fropeny. The words “Real Propery” mean the property, nterests and nights described above in the gg '
*Grant of Morigage” section. s

Related Documents, The words “Relaied Documents™ mean and include withoul limitation all promissory
nodes, credit agreements, loan agreemwenis, environmental agreemenis, guaraniies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now ot bereafter
existiog, executed in connection with ihe Indebiedness.
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percentage points above the index for a credit limit of $24,999.99 and under, 31 a raic 1.500 perceniage points
sbove the index for a credit limit of $25,000.00 to $49,999.99, at a rate 1.250 percentage poinis above the
index for a credit limit of $50.000.00 10 $99.999.99, and at a rate 0.750 percentage points above the index for a
credit limit of $100,000.00 and above, subject however to the following maximum rate.  Under po
circumstances shall the interest rale be more than the lesser of 13.000% per ancum or the maximum rae

allowed by applicablc law.
Existing Indebledness. The words “Existing Indebiedness™ mean the indebtedness described befow in the
Existing Indebtedness section of this Monigage.

Grantor. The word “Grantor® means Joseph P. Beliaflore and Michele A. Beliafiors. The Grantor is the
morigagor under this Mongage.

Guarantor. Tie word “Guaramor® meants and includes without limitation cach and all of the guarantors,
sureties, and acotrmodation parties in connection with the Indebtedness.

improvements.  7n¢ word “Improvements® means and includes without limitation all existing and future
improvemenis, builairgs. siructures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and othet cozsir.ction on the Rea! Property.

indebledness. The word °Ladcbicdness” means all principal and interest payable under the Credit Agreement

and any amounts expended or ad:ap.e” by Lender o discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Graror under this Mortgage, together with interest on such amounts as
provided in this Morigage. Specificaly, without imitation, this Mortgage secures a revolving line of credit
and shall secure not only the amouni which Lender has presently sdvanced to Gramor under the Credit
Agreement, but also any future amount’, ahich Lender may advence to Grantor under the Credit
Agreement within twenly (20) years from thi de?= of this Morigage 10 the same extent ss If such future
sdvance were made as of the date of the sxecution of this Mongage. The revolving fine of credit
obligates Lender 1o meke advances 10 Gramor (0 .ong ss Grantor complies with ali the terms of the
Credit Agresment and Related Documents. Such ad\~.v.es may be made, repeld, and remade from time
1o time, subject 1o the iimitstion that the total outstandizy cslence owing at any one time, not including
finance charges on such balance at a fixed or variable rate 51 sum as provided In the Credii Agreement,
any temporsry overages, other charges, and any amounts expeniad or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided In the Tz Agresment. It is the Intention of
Grantor snd Lender that this Morigego secures the belence outstantiny, v:ider the Credit Agreement from
time 0 time from 2ero up 1o the Credit Limii as provided shove and any | Murmediaie balance. Al no time
shall the principal amount of Indebtedness secured by the Morigage, nct luciuding sums advenced o
prolect the security of the Morigege, sxceed $23,600.00.

Lender. The word "Lender” means Harris Bank Banfent, its successors and assigns. The tonder is the
mortgagee under this Motigage.

Morigage. The word “Monigage® means this Mortgage between Grantor and Lender, and incinde: without
limitation all assigaments and sccurity interest provisions relaming to the Personal Property and Rents.

Personal Property. The words “Personal Property® mean all equipment. fixtures, and other articles of
personal property now or hercafier own=4 by Grantor, and now or hereafier atiached or affixed to the Real
Propenty; together with all accessions, parts, and additions to, all replacements of. and all subsututicns for, any

of such property: and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The wonds ‘Real Prope:ty” mean the propenty, interests and rights described above in the

“Grant of Mortgage® section.

Reisted Documents. The words "Related Documents® mean and include without timitation all promissory

notes, credit agreements, loan agreements, environmendal agreements, guaranties, securily agreemens,

mongages, deeds of trust, and all other instruments, agreements and documents, whether now or bereafier

existing, executed in connection with the Indebiedness.
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Loan No 50021953 (Continued)

. Rents. The word *Rents” means all present and fulure rents, revenucs, incomne, issues, royalties, profits, and
: other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
" AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
i PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORYGAGE {S INTENDED YO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOCUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
amounts secured by. this Mongage as they become due, and shall stricly pcd%nn all of Grantor's obligations
under this Mortgas-.
POSSESSION AND AJAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be grvemed by the foliowing provisions:
Possession and 1’58 Until in defavlt, Grantor may remain in possession and control of and operate and
manage the Property and vollect the Rents from the Property.

10 Maintaln. Granic¢ skl maintain the Propenty in tenantable condition and | all repairs,
oymﬂ'!mmu. and main?gm;c: fpessa?y {0 preserve ilsyvalue. ‘ ‘ prompuly perform all repain
Hazardous Substances. The trims “hazardous wasie,” “hazardous substance,” “disposal,” ‘release,” and
“threatened release,” as used in o Mongage, shall have the same measings as set forth in the
Comprehensive Enviroamental Respoise f,‘omrl?mion. and Liability Act of 1980, as amended, 42 U.S.C.

, the p;r und
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S Amendments and Reauthorization Act of 1986, Pub. L. No.

Section 9601 . et w&c('CERCLA' | :
99-499 ('_SAR;\R. Hazasdous Materia's Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation

Recovery act, 42 U.S.C. S.ction 6901, et ’%%e or other applicable state or Federal Jaws,
rules, or - ! ng. terms “hazardous “hazardous
substance® shall also include, without limitation, poaraleum and petroleum by-products or any fraction thereof
threatened release of any hazandous waste or substance U} 25y persen on, under, about or from the Pmpcn?;
i 1 10
release, of threatened release of any hazardous waste of substarc ¢n, under. about or from the ind
v
by any person relating to such matiers, (¢) Excepi as previgs<ly disc 1o and acknowledged by
shall
under, about or from the Property and (ii) any such activity shall & conducted in compliance with all
y 10 make such inspections and tests, at Grantor's ex . as Lender ‘wimy deem approprisie to
the pan of Lender to Grantor of {0 any other person. The represeniations and warranti's contained
contribution in the event ot becomes liable for cleanup or other costs under any such (3, and  (b)

ations ad pursuant 10 any of th: fregoi waste” and
and asbestos. Grantor represents and warrants to Lendes-shat: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manifacture, storage, ireatment, disposal, release or
() Grantor has no knowledge of, or reason to believe thit “wre has been, cxcept as previously disclos
and acknowiedged by Lender in wriling, (1) any use, geneation, manufacture, storage, treatment, disposal,
any prior owners or occupants of the Propenty or (i) any actual o7 vhreatened ImFmon or claims of am;
Lender in writing, (i) neither Grantor nos any tenant, cotractor, agent or Giher authorized user of lhc‘.’fq:my
usc, generate, manufacture, store, treal, dispose of, or release arP hazardous wasie or substance on,

apglicable federal, state, and local laws, regulations and ordinances, incluaiy. ‘vithout limitsion those laws,
regulations, and ordinances described above. Gramtor authorizes Lender ana is szents 1o enter upon the

ne compliance of the Propenty with this section of the Mostgage. Any inspetaions of fesis made

shalt Igg’fm Lender's purposes only and shall not be constmgda‘to crw: any -~ ponsibility or lialai!jtt,yy
on . herein
are based on Grantor's due diligence in investigating the Propeﬂf for hazardous wate &40 |
substances.  Grantor h«e‘tzm(a) relcases and waives any future claims against Lender foi ‘.ocmnity or
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitie, es,
penalties, and which Lender may directly or indirectly sustain or suffer resuling from a ‘svexch of

this section of Mortgage or as a consequence of any use, generation. manufacture, , disposal,
telease or threatened rclea‘x‘ octursing prior 1o Granlor's ownership or interest in the Property, of not
the same was or should have been 10 Gramtoz. The provisions of this section of the Mongage,
including the obligation 1o indemmify, shall survive the E:ymmt of the Indeluedness and the saisfaction and
reconveyance of the licn of this Morigage and shall not be affectied by Lender's acquisition of any interest in
the Property, whether by foreclosure of otherwise.

Nulsance, Waste. Grantor shall nof cause, condixt or permit any nuisance nor commil, permit, or suffer
stripping of 01 waste on or to the Property or any portion of the % Without limiting the iy _of'ge
!woipg. Grantor will not remove, of gran! to ﬁ other party the right to remove, any limber, minerals
(inclcding oil and gas), soil, gravel or rock products the prior writien consent of Lender.
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written consent of Lender.  As a condition to the removal of I:zmvcmu.lmdet
require Gramtor to make arrangemwents satisfatory o Lender lo repla:y Improvements “nt:y
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter the Real Property a all
reasonable limes to attend 1o wgqer‘situcgesuand!oimpect'the P’r;pawwpumofcm's
compiiance with the terms and conditions of this Mongage.

Compliance with Governmenial Requirements. Granior shall prompily comply with all laws, ordinances, and

i, -
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Loan No 50021953 {Continvied)

regulations, now or hereafier in effect, of all govemmental authoritics appliczble to the use or of the
. Grantor may contest in good faith any such law, ordinance, or regulation and wi compliance
dunng any proceeding. including riate appeals, so long as Grantor has notified Lender i writing prior to
doing so and so !oné as, in t's solc opinion, Lender’s interests in th: Property are not jeopardized.
l:n&rmay require Grantor to post adeguate security of a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,
Duty to Protect. Grantor agrees neither (o abandon nor leave unatiended che Property. Grantor shall do all
other acfs, in addition to those acts set forth above in this section, which from the character and use of the

Property ase reasonably necessary (o protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immediately due and payable all
sums secused by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer™ means the conveyance of Real
Property or any nicht, title or interest therein; whether legal, beneficia! or equitable; whether voluntmy or
involuntary: wheZlar Ly outright sale, deed, installmemnt sale contract, land comtract, contract for deed, leaschold
interest with a term 7ester than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in o1 tr 2ny land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interes. _'( >ny Grantor is a corporation, pannership or limited liability company, transfer also
includes any change in owneithip af more than tweaty-five percent (25%) of the voting stock, partnership interests
or limited liability company interesty, as the case may be, of Grantor. Howeves, this oplion shall not be exercised
by Lender if such exercise is prokik.icd by federal law or by Ilinois law.

{!AXES AND LIENS. The following provisions relating 10 the taxes and liens on the Propenty are a pan of this
ongage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewor icrvice charges levied against or on account of the Propenty,
when due all claims for wor’ 2ene on or for services rendered or material furnished (o the
in th Pro&nr frez of all liens having priorily over or cqual {o the interest of
for ien & iaxes and assessments not due, e for the Existing
Indebtedness referred to below, and except as otherwise ricvided in the following pmgm‘

Right To Contest. Grantor may withhold payment o1 any tax, assessment, or claim in connection with a good
faith dispuse over the obligation to pay, so long as Lender'; inierest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall wiiair fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice &2 1\ filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien® corporate surely bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien (dvs any costs and attomeys' fees or other

es that could accrae as a result of a foreclosure or sale undes e lien. In any contest, Grantor shall
defend itself and Leoder and shall satisfy any adverse judgment befors envdreement against the Property.
Grantor shall name Lender as an additional obligee unscr any suncv rond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfact7ry ¢vidence of psyment of the
taxes or assessments and shall authorize the appropriate governmental official to deliv<r (0 Lender at any time
a wrilten statement of the taxes and asscssments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (i5) days before anv-work is commenced,
any services are furnished, or any matcrials are supplied to the Property, if any mechanic’s 'ien. materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and G ot excesds
$10,000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactun to Lender
that Grantor can and will pay the cust of such improvements.

:'HOPERT\' DAMAGE INSURANCE. The following provisions relating to insuring the Property are & vart of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintxin policies of fire insurance with standard
exiended coverage endorsements on 2 replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rcasonably ogx‘;tqblc to Lender. Grantor shail deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not confaining any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an arca designated by the Director of

the Federal ency Management Agency as a al flood hazard area, Grantor agrees (0 obtain and
maintain Federal Flood lnsurance for the full unpaid principal balance cf the loan, up 10 the maximum policy
hmitsse(undcrtchaiom!Floodlmumoe?mgnm,orasothemumquindﬁy . and (0 maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall ly notify Lender of any joss or damage to the Pr if the
estimaled cost of repair o replacement exceeds g&’noof’ Lender may n{akg proof of loss if Grantor faifs to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
clection, apply the proceeds to the reduction of thc indebiedness, payment of any lien affecting the Propenty,

£ T I09869L6
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ir of the . lchndereiaculoappE,ugcpmccduorutomionmd if,
repair of replace the damaged of destroyed Improvemes in 3 manncy smisfactory (0 .
. isfactory prooi of such cxpeaditure, pay of reumburse Grantor from the proceeds
reasonable cost of tepait or restoration if Granior 18 ot in detault bercunder. Apy proceeds whi
been ditharsed within 130 days after their receipt and which Lender has noi il
restoration of the Property shﬂlbemcdﬁmlopymymnm;lpwﬂumd:ﬂhme age, ten
mm inerest, and the remainder, il any. shall be mlnd 1o the principal of the
d .Ifl.endctholdsmypmceedufmmmﬂinfullol Indebtedness, such proceeds shall be
paid \o Grantor.
Unexpired insurance st Sale. Any unct ired insurance shall inure 10 the Denefit of, and pass to, the
h of the Property covered by this Morgage 2t wustee’s salc ot other sale heid under the
provisions of this Morigage. Of ¥ any orumusdeothh"rm.
Compliance with Exist Indebledness. During the period in which . Existing Indebtedness described
below is in effect, mﬂp{l?m with the inmm_sfmﬂsm contained inm imufm evidencing such
Existing inde’cegness shall constitiie col!?lm with the insurance provisions under this Mongage, 1o the
extent compliance with the terms of this M ong:simld constitute a duplication of insurancs rEqUIEEIENL. [
any poroeeds from the inURNCe decome payable on loss. the provisions in this Monigage for division of
rwumaungg:ymy:owmmdmwmmmmwmmfwotmEsimg

EYPENDITURES BY LENDUR. if Gramor fails (o comply with ision_of this Mongage, including any
obligation to maintain Existing (v zbiedness in good standing as % , ot il any action W%
commeddumldmcfwtymmuwﬂnmmsmuc 1 , Lender on Grantot's 1 may, but
Mlmheuquimdto.ukcm;-dmﬂmlgmmw. Any amount that Lender ¢ inw
doing will bear ‘nterest at the rate prot ad for in the Credit Agrecment from the date incurred s paid by Lender 10
the date of r:wm by Grantor.  Ali-wwia) cxpenses, at Leufcr's option. will (a) be payable on demand, (b) be

ance of the credil line and b aoportioned among and be payable with any installment payments
to become due cither (i} the teem of any applicable insurance pohicy or (ii) the remaning termh of the Credit
Agfeement, or (c) be treated as 2 batloon paywxnt which wall be due and payable at the Credit Agreement’s
maturity. This Mortgage alse will secure paywar of these amounts. The rights for ta this panfnph
shall be i addition to any other cights of any temadivs <o which Lender may be entitiod on account of the defalt.
Any such action shzlluo!bcoomnxdn;;r.n;medefammuloww:dufmmyremedylhﬂ
it aherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fotlowing provisions reldting fo gwnership of the Propezty arc a part of this

i

|
|

“~

Mongage
Thie. Grantor warrants that:  (3) Grantor holds good ard maarketablie tite of record 1o the Property in fec
s .fmuﬂckﬁofﬂllmwmnbmwmmmwmfonhmtbcRul descriplion

ot |!n the Existing Indebtedness scction below of in any vitle inarance Johc) vitle report. or final fitlc opinion

issued in favor of, and accepied by, Lender in comnachion with this Mongage, and () Gramior has the full

right, power, and authority (o exccule and deliver this Morgage W Lende:

Dafonss of Tite. Subject ta the exception in the raph above, Graniei warrants and will forever defend

the title to the Property against the | fu) claims of all persons. lnw;:::emmymmorpmmdingu
that ions Grantor’s title or the interest of Lender under this Wongage, Grantor shall dctfe&d

the action A Gng't:t"!s capense. Granior may be (he nominal party in such prorceding, but Lender shal
I of Lender's own

eatitled to participaic in 1he proceedin and 10 be represented it the 1)y COunse

choice, mfzi"rang will deliver, of gi‘_usc,m be delivered, 10 Lender such ilw._i‘uu‘:ymfs as Lender may request
from 1ime 10 time 10 perimit 3ach panxipation.
Compl¥ance With Laws. Grantor warmnis that the Propeny and Grantor’s use of 1 Propeny complies with
all exsting applicabie laws, ordinanes, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming cristing indebtedozss - (the "Existing

{adebiedness”) are a part of this Mongage.
Existing Lien. The lien of this Mortgage securing the Indebiedness may be secondary and infericr (o the lien
securil,pf payment of an cxisuing obligation to Nations Bant Mortpage Corp described 23: Mongage ioan dated
1217 Tecorded as document no. 92 918 296 The existing obligaion has 3 current principal balance of
approximatcly $95,000.00 and is in the onginal principal amount of 99.750.00. Grantor ezvfcsly COvenams

au

and 10 pay, or sec to the ayment of, the Existin Indebredness and to { an it on such
_mwagms , m default_under 5:: instruments evidenc fng such 'mm,my &tam upder any
security docunens for such indebtedness.

No Modification. Grantor shall not enter into any reement with the holdet of any mortgage, decd of trust, ot
other security agreement which has pnonty over this Mongage by which that agreement 1§ modified, amended,
extended, of renewed withou the prior writlen coaseat 0 Ln&: Grantor shall neither roquest oy acoept
any future advances under any quch security agreement without the prios willed consent of Lender.

CONDEMNATION. The foliowing provisions refating to condemnation of the Property are a part of whis Mongage.

n of Het Proceeds. If all or any pan of the is condemned by eminent domain ings
or by any proceeding or purchase in liew of condemnati>n, ¢ may a its efection require that | or any
nmnorthcndpwcwdsofu:eawudbc:mwdmuwlndeblednessormcmpairorm(omionofme
g?ope;-. net procecds i mean the award afier nt of all ressomabe costs,

expenses, and alorneys’ fees incurred by Lender in connection with the ion.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompely aotify Lender in wriling, and

R 1
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Grantor shall gemmptly take such sieps as may be necessary 10 defend the action and obsain the awand,
Grantor may be the nominal party in such proceeding. but Lender shall be entitled (0 paiticipate in the
ng and to be represenied in the proceeding by counse] of its gwn choice, and Craptor will deliver or
f’:nnge_lo be delivered to Lender such instruments &s may be requesicd by it from time 10 time to permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pant of this Mortgage:
Current Taxes, Fees and U by Lender, Grantor shall execule such documents in
sddiion 1o this Morigaee e nes other action is requesied by Lender (o perfect wnd continue
Lender's lien on the Real Property. Grantor shall reimburse Lendes for alt taxcs, as described below, together
with alt expinses incurred in ng, perfecting of continuing this Mongage including without limitation all
tanes, fees, documentary starps, and other charges for recording of regisicring this Montgage.
Taxes. The following shall constilute taxes to which this section applies: (3) 2 q;o:iﬁc tax upon this type of
Mmcotupm_ allor;n}puomn {ndebtedness secured by this m&‘g; (b) a specific tax on Grantor
which Grantor 4 anthori prrcquiredlodedmlhomgz.muonunl edness secured by this type of
Mongags; (<) 5 Ax on this type of Mongage chargeanic against the Lender or the holder of the Credit
Agreement; and ‘a) 2 specific 1ax on all or any portion of the Indcbicdness vf on payments of principal and
interest made by Grewor.
ont Taxee. 'i any 1 1o which this section applics is (macted sublequent 1o the date of this
Mortgage, this event shalf have the same effect as an Event of Defacht (a8 defined below), and Lender may
execise any of all of its avaistle remedies for an Event of Default as provided below unless Grantor either
t)payu!nmbcfm‘icb«mudclmmm.or ) contests the tax as provi above in the Tares and
iens soction and deposits with Zender cash of 2 U M COTPOTate surety of other security satisfactory
o .
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mongage a3 a
sccurity agreement are a pan of this Mongage
Security Agreement. This instrument s5a)!-constitute a security agreement (0 the extent any of the
constitutes txeures or other personal \’ALﬂlde?shallhlveallofﬂnrighuoflmMpmy
the Uniform Commercial Code as amended from liric 10 1ime.
Security Interest. Upon -ml:y Lewder, Gantor shali cracute financing stafements and take whatever
other action is requested by 10 perfoct and coninue Lender's secunty interest in the Reots and
Pessonsl Prmy In addition to mordmkmss Mo gage in the real property records, Lender may, &t any
time and wi furthat authorization (rom Geantor, file raesuted count 5. copies of teproductions of this
Mortgage a3 a financing siaicment. Grantor shall reimburns 1.cnder for all capenses incurred in petfecting of
continuing this security interest. Upon defauli. Gramtor thall sse-able the Persona) Propenty in 3 mannct
a2 place reasonably convenient 10 Grantor and Lender and malie ©. »vailable t0 Lender withia three (3) days
after receipt of written from Lender.
Addresses. The mailing addresses of Grantof (deblor) and Lender (serured party), from which information
concerning the seourily intercyt granted by this Morigage may be obiaind (¢ach as required by the Uniform
Commai(‘ode).maualedonﬂnﬁmmeot is Mongage.
FURTHER ASSURANCES, ATTORNEY-IN-FACT. The following provisiols celaling (o furher assurances wd
attormey-in-fact afe 3 pan of this Mongage.
Furthet Assurances. At any time, and from time to time, upon request of Lender, Crantof will make, execute
and deliver, or will cause 10 . executed or delivered, 1o Lender of 10 Lender's designes, and when
od by Lender, cause to be filed, recorded. refiled, of ferecorded, as the case may . a such times
in such offices and places as Lender may decin appropraie, any and all such mongages, fceds of trusi,
security decds, securify agrecments. InMKing stalements, CORLINUAION SIMCMCTNS, IRKIVIAS of further
assurance. certificaics, 3nd other documents as may, in the sole opinion 3f Lender, be necessary o7 desirable
in order 10 effectyate, complete, perfoct, conlinue, Of preserve (2) the oblwélm of Geamtor 't the Credit
A this Mortgage. and the Relaicd Documents, and (b) the liens interests crese? 3y this
on wnuhvpen.‘dﬁhﬂlpww«bemﬂamxgdbyﬁm, nless prohibited by law of
fo the conlrary | Lender in writing, Grantor shall reimbutse Lender for all costs and capenses
incurred in connection with the matiers ref to in this paragraph.

Anom"}-in-hct. 1 Gramiot faifs to do any of the thi referred 1o in the preceding paragsaph, Lender
do %0 o:and'gnthcmofﬁ(iwuqta‘ u(i}r?:l}‘:scx . Fmo‘m,w“rgompm&f‘_bc@b‘;"
Imvm lxiﬂtl a INROI $ ﬂu,' - or w‘wu . 49 '] “ﬂmﬂ:
filing, mwm all other things as mkmu&iﬂ%'s&oﬁnﬂ.
weowluhlhcmmmmfemdwmdnpmdmgmrqh.
FULL PERFORMANCE. If('gwpgysaitﬂnimummm. terminazes the credit line accoumt, and
otherwise performs all the obligations | ed upon Grantor undcr this Morg . Lender shall cxecute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suilable sistements o termination of any i
stalemenyt 0n file evidencing Lender’s muri:?mmnpihe Rcmmdthe_l’cmnll’mpeﬂ‘y. Grantor will pay.
itted by &uﬂe b‘.fgly 3 leﬂ:l‘::mmog; fee a3 dﬂgtmundbyby Lender from time \::i’ “:lllt. I,
1, Py s made by Grantor, whether voluntarily o7 otherwise, of guArRRiot Of pasty
lhclndeb(gzlwal:dWmtendcti:fouedlumnil{mmtollhaww}nlo r:;{r'smmei'u
bankrupicy of w0 nﬂlnwmﬁundetm;fe&tﬂoruewmplcy!wmhy._ ehh
by reason of any j . decree o order 0 mycounordmmmmiv_ebodyhavmuunuﬁamomhqdam
mofLm«'smy.m(c}bymnormymMorwm
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claimant (including without imitation Gramten), the tndebiedness shall be considered unpaid for the purpose of
enforcement of this Morgage and this Mongage shall continue to be effecrive or shall be feinstated, as the case
may be, potwithstanding any cancellation of this Mortgage of of any note or other instrumen! or agreeawat
evidencing the Indebiedness and the Property will continue 10 SeSUFC the amouni rgmd or recovered o Lhe same
extent as if that amount mever had been onginally received by Lender, and Grantor shall be bound by any
judgment. decree, ondet, scttiement of compromise relating to the Indebiedness of to this Mongage.

DEFAULY, Each of the following, at \he option of Lender, shall constituic an event of defauh ("Event of Default”)
connection

{ under this Mortgage: {a) Grantor_comumits raud or makes a matcridl misrepresenialion ai any lime 1n
! with the credit e account, This can include, for example, a false statement about Grantor's income, assets,
liabilities. or any other s of Grantor's financial conditios. (b) Granior docs not mest the ymeet (erms of

the credit line acoount. (€ Grantor's action OF inactiu adversely affects the collateral for the credu line account oF

o

t.
Lendes's rights in the col ateral.  This can inctude, for example, failure to maintail required insurance, waste
destructive use of the dwelling. failure to pay (axes death of all persons liable on the account, transfer of tille of

sale of the dwelling, creation of a lien 0n & dwefting without s permission, foreclosure by the botdet of
another lien, or the sz of funds or the dwelling for ibited purposes.

RIGHTS ANO RAEWMECSIES ON DEFAULT. Upon the occunence. of any Event of Default and at any tiox thereafler,
Lender, at its oplion, 7@Y eXCrTise any one or mare of (he foliowing rights and remedies, in aldition to any ouber
rights of remedies provided by law:
Accelerate Indeblernes. Lender shall have the right at its option without notice 10 Grantor to declare the
entire Indebtedness immedianly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remadies. With respett to.alt or any pan of bt Persona) Property, Lender shall have all the rights and
remedies of a secured pasty unaer the Uniform Commercial Code.

Collect Ronts. Lender shall have .+ <ight, without motice 10 Granior. 10 1ake possession of the Property and
collect the Rents, jnc!udmf amounts past_due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the dcbledness. (In iurtherance of this right, Lender may require any tenam of other
user of the 10 make payments of rent or usc fees direcily to Lender. If the Rents are collected by
Lender, then Granlor irrevocably designatcs )ender as Grantor's attorney-in-fact to endorse instrsmenis
received in payment thereof in the name ol Grator and to negotisic (he same and collect the pr .
Payments by teaants o ollier users 10 Lendet in {cronse 10 Lender's demand shall satisfy the obligations for
which the paymenis arc made, whether or bt ary prooce grounds for the demand existed. may
exercise its rights under this subparagraph cither in perron, by agem, of through a receiver.
Morigegee in Possession. Lender shall have the righy io be placed as mongages in posscssion of o have 3
receiver appointed lo 1ake possession of all or any parnt oF 1. Propeny, with the power (0 protect and rve
the Property, (0 oper¢ the mlge oreclosure ¢ sile, and to cotlect the Rents from the
and apply the proceeds, over ::3 e the cost of the’ rceivership, agdinst the Indebtedness. The
monigages in ion or fecciver may Seve without bond 4f ‘permitted by law. Lender’s right to the
b imemt of 8 receiver shalt exist wihether © ﬁ@nm value of the Property exceeds ihe
1%,_-4@ 1 not ditqualify 3 pesson from serving &S 8

f oot the
by a substantial amOust. Employmbyl.znder

recetvef.

thew Foreclosure. Lender may obtain 2 judicial decree foreclosing rnior's ANCIESt in alt or sny part of
Property .

Deficiency Judrnont. if permitted licable Jaw, Lender may oblain 2 ‘udgment for any deficiency

remaining in the Indebredness due to ngycr et apphication of all amounts recei red" fmgm the cxcrcis{ of the

tights provided in this section.

Other Remedies, Lewver shall have 4t other rights and remedies proviocd in this mongage or the Credit

Agreement or available at law or in equily.

Sale of the P . To the extent permitted by icabie law, Grantos hereby waivs oy and all sight fo

bhave the propen';mulled. In excreising 13 7ights remedies, Lender shall be free 10 se’i 7 of any pant
of the Property iogether or s:pamret .moncmeotwmaem. Lender shall be entitfed! to 2id at any

pcblicsa!eonallormyponiono
miecofﬂn\inga\dp!no(;:_\y publicniconhe

Notice of Ssle. umctsha!igive(imuormmblt ¢
or of the 1ime aftey which any prvac sale or oher intended dlmmn of the P
; before the time of

Personal vhi
Property is 10 be made. Reasonablc notice shall mean nolice gIVER 2 text te0 (10)

DT
| not affect 's fight 10 a defanli and exercise its

nion

glomemml of iumri;hts shali omhgomm a part of the Inded pay:
{rom the date of expenditure unkil n‘wd at the fale provided for 1n the Credit Amml.gzuuu covered
bythupumwhmclnde.w: mium.mﬂmbpumnyhmmappl law, Lender’s
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attorneys’ fees and Lender’s legal eaperm whether of not there is 2 lawsuit, including atiomeys’ fees for
bankrupicy ings (including efforts 1o modify or vacaie any avtomatic siay or injunciion), . s and
any anticipdted post-judgment collection services, the cost of searching reconds, obilaining title reponts
(mclndw foreclosure reports), surveyors’ reports, and appraisal fees, and tille insurance, 10 the exient
mmiu by applicable law. Grantor also will pay any court costs, in additica to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including withowt limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be semt by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with 3 nationally
recognized overnight couricr, or, if mailed, shall be deemed effective when deposited in the United States mail first

class, certified or regisicred mail, postage prepaid, direcied 1o the addresses shown near the beginaing of this
Mongage. Any pary m&:lhmgc its address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifyin, the purpose of the notice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shalf be sent (o Lender's address, as
shown near the beinning of this Mongage. For notice purposes, Granior agrees 10 keep Lender informed at all

times ot Grantor’s cv.rent address.

MISCELLANEOUS P2OVISIONS. The following miscellancous provisions are a pant of this Mortgage:
Amendments. 1Tis a'ongage, together with any Relaied Documents, constitutes the entire understanding and
reement of the patizs 2t lo the matters se1 forth in this Mongalﬁ:. No alieration of or amendment (o this

ortgage shall be effec/ive nnless given in writing and signed by the pany or partics sought to be charged or
bou.nj the alteration or «nv.adment.

Applicable Law. This Kz.igape has been dellvered to Lender and accepted by Lender in the Siate of
lilinots. This Mortgage shall o piverned by and consirued in accordance with the laws of the Siaste of
H#inois.

Caption Headings. Caption headings in tnis Mongage are for convenience purposes only and are not 1o be

used {0 interpret or define the provisions of «ni: Mortgage.

Meorger. There shall be no merger of the intcces’ o; estate created by this Mortgage with any other interest or

estate in ;hc Property at any time held by or . ihe benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under Jhis Mortgage shall be joint and several, and all references
to Grantor shall mean cach and every Grantor. Ths nvans that ¢ach of the persons signing below is
responsibie for alt obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds ziy provision of this Mongage to be invalid or
unenforocable as fo any person or circumstance, such finding «n:ll not render that provision invalid or
unenforceable as to an r persons or circamstances. If feasiol: -any such offending provision shal! be
deemed to be modified to be within :he Jimits of enforceability or validiiy; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of tis metgage in all other respects shail
remain valid and enfoiveadle.

Successors and Assigns. Subject to the limitations stated in this Montgage n ‘ransfer of Grantor's interest,
this Mortgag{c shall be binding upon and inure 10 the benefit of the panm..ﬁnlr suceessors and assigu. if
ownership of the becomes vested in a person other than Grantor. Lender, without notice to Grantor
may dea) with Grantor’s successors with_reference 10 this Morgage and the ‘nicbledness by of

fo or extension without releasing Grantor from the obligations of this Morigage ur ‘iability the

Time Is of the Essence. Time is of the cssence in the performance of this Morigage.

Walver of Homestead Ex n. _ Grantor hereby releases and waives all rights amu ‘ocaefits of the
homestead exempiion laws of the Mate of [llinois as to all Indebicdness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed 10 have waived aiy rights under this Mongage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising gn{r'nghl shail nrera!e as a waiver of such sight or any other right. A waiver by
any party of a provision of his Mortgage shall not constitute a waiver of or lgrcjud:oc the s right otherwise
1o strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitutc a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whencver consent by Lendet is required in this Morigage,
the granting of such consent by Lender in any instance shall not constitule conlinuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

7 %/
x‘% B/fllon
. O o By .
ichele A. BelaPire v '

IND'VIDUAL ACKNOWLEDGMENT

STATE OF

4 )ss
2N, -

COUNTY OF T '\‘ )

On this day before me, the undersigned Notary Public. personaiiy spreared Joseph P. Bellaflore and Michsle A.

Belisflore, 1o me known to be the individuals described in azd o vxecuted the Mortgage, and acknowledged

that they signed the Mortgage as their (ree and voluntary aci and ‘doerl. for the uses and purposes therein
mentioned.

mmmmmmndumlm 7 syt 2D 107 7,
A

‘-

By TLIa i AL /ﬂ“' Residing at ;u‘ i/ tq/qu/" //f
- ,-' A s\\\‘\\“\\ CCRUAL TRRL LA \“““'“9
Notary Public In and for the State of _ \_~ At,mé § | "OFFICIALSEAL" ¥
4 Famela M. Morton ¢
My commission expires /0/70/99 3 Notary Tceic. State of Dlinois X
° ¢ My Commusvior ilxpires 1071399 %
SANNURRURER AR AR AN RN
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