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MORTGAGE

THIS MORTGAGE (“%¢rutity Instrument”™) is gven on the 28th day of August, 1997,
The morigagor s SHARAD MEF.CAANT AND PARUL MERCHANT . HIS WIFE 8o
(“Borrower”).

This Security Instrument is given to FIB.5™ U\l’l‘ED FINANCIAL BANCORF, A CORPORATION, which i organized
and cxuiing under the ows of the State o ILLINOIS, and whose address s 1101 PERIMETER DRIVE, #3850,
SCHAUMBURG, ILLINOIS 60193

{“Lender™).

Borrower owes Lender the principal sum of Nir’t.')‘YSIX THOUSAND and NO/100-....1dollars (U.S. § 96,000.00).
This dehi 18 evidenced by Borrower's note dated the r2me date as this Security Instrument (“Note™), which provides for
monthly payments, with the full debu, if nnt neid earlier, due 2d payable on September 1, 2027. This Security Instrument
secures 10 Lender: (a) the repayment of the éebt evidenc®d by the Note, with interest, and all renevals, extensions and
modifications of the Note; (b) the payment of all other sumy, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance o1 Porrower’s covenants and agre.ments under this Security
Instrument and the Note. For this purpose, Botrower docs herety ivrigage, grant and comvey to Lender the foliowing
described property lecaied in COOK County, tlinos:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAEZ A PART HEREOF

Nations Title Agency of limels, {iic.
246 E. Janata Bivd. Ste. 300
Lombard, IL 60148
@7 6240
(oot
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5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or herealier crected on
the Propenty insured against loss by fire, hazards included within the term “extended coverage' and any other hazards,
including floods o: flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
o Lender's approval which shall not be unreasonadly withheld. }f Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's nghts in the Propenty in accondance with parsgraph 7.

All insurance policies and rvacwals shall be accepiable 10 Lender and shall include a standard mongage claws.
Lendcr shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of Joss ifl not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration o
repair of the Property damaged, if the restoration o repair is economically feasible and Lender’s security i rot lessened.
If the restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceesds
shali be apphicd to the sums secured by this Security Instrument, whether or not then due, with any cxcess pad 10
Borrower. If Bor.ower abandons the Property, or does riot answer within 38 days a notice (rom Lender that the insurance
carricr has offereq « settle 8 claim, then Lender may coliect the insurance procceds. Lender may use the proceeds to
fepair or 1estore te TIOperty of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin w02 the notice i given

Unless Lender an’ Zorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the duc date ol *e monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2y the Property 18 acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from gamage 2 che Propesty prior to the acquisition shall pass to Lender 1o the extent of the sums
secuted by this Sequrity Instrument amediately prior 1o the acquisition.

6. Occupancy, Preservation, Pinintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiish, and use the Praperty as Borrower's principal residence within sixty days
after the execution of this Security instrume:t.and shall continue 10 occupy the Property as Borrower’s principal residence
for at least onc year after the date of occuparcy, »nless Lender otherwise agrees in wriling, which consent shal) not be
unrcasonably withheld, or unless extenuating circamstunces cxist which are beyond Borrower’s control  Borrower shali
not destroy, damage or impair the Property, allow 1he 1'roperty 1o deteriorate, or commit waste on the Property. Bormwer
shzli be in default if any forfeiture action or proceeding whwither civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or o'heowise malerially impsir the liea created by this Security
Instrument or Lender’s security interest. Borrower may cure ozh a default and reinsiate, as provided in paragraph 18,
by causing the action or proceeding to be distnissed with 8 ruling that, in Lendes’s good faith detcrmination, preciudes
forfeiture of the Borrover’s interest in the Property or othor matero’ impairment of the lien created by this Securily
Instrument or Lender’s sccurity interest.  Borrower shail alse be iy default if Borrower, during the Joan application
process, gave materielly false or inaccurate information or statemenws o Lecder (or failed (o provide Lender with any
material informaton) in connection with the loan evidenced by the Note, tncluding, but not limited io, representations
concerning Borrower’s oocupancy of the Property as a principal residence. 1 Yiv-Sccurity Instrument is on a icaschoid,
Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires for title 10 the Propetty, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfurm the covenants and agreements
comained in this Security Insirument, or there is a kegal proceeding that may significant); affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, (or condemnation or forfeiture or to ¢nfoice laws or regulations),
then Lender may do and pay for whatever v necessary 10 protect the value of the Property & [ ~nder’s rights in the
Property. Lender's actions may include paying any sums sccurcd by a licn which has priority over this Security Instrument,
appearing in court, paying reasonabic attomeys’ fees and entering on the Property to make repain. Adthough Lender
may take action under this patagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowes and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabdle, with interest, upon notice from Lender to Borrower
fequesung payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Jozn secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. If, for
any reason, the mortgage insurance covcrage required by Lender tapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage subsiantislly equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrowet of the mortgage insurance previously in cffect, from an alternate mortgage
insurer approved by Lender. 1f substantially equivalent morigage insurance coverage is not aviilable, Borrower shall pay
to Lender each month a sum equat 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in cffect.  Lender will accept, use and retain these payments as a
foss reserve in licu of mortgage insurance. Loss reserve payments may no Jonger be required, at the option of Lender,
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natural poison) without Lender’s prior written consent, Lender may. 8l its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be cxescised b Lender if exercise is
prohibited by federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bottower notice of acceleration. The notice shall provide a
period of not kess than 30 days from the date the notice is detivered or madled within which Borrower must pay all sums
secured by this Security instrument. If Borrower fails (o pay these sums prior to the expiration of this peniod, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at 2ny vime prior 1o the carbier of: (8) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument: or (®) entry of a judgment cafcreing this Security Instrument. Those conditions

if no acceleration’ bug occurred: (b} curcs any default of any other covenants or agreements: () pays all expenses
incurred in enforcing «n's ~ecurity Instrument, including, but not limited 10, reasonable atiomeys’ fees; and (d) takes such
action as Lender may rewsciably require to assure that the lien of this Secunity Instrument, Lender’s rights in the Property
and Borrower’s obligation o 5oy the sums secured by this Security Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obhgations secured hereby shall remain fully cffective as if
no accekeration had occurred. Fowev=r, this right 1o reinsiate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loe: Servicer. The Note or a partial intcrest in the Nste (together with this
Security instrument) may be sold one or were times without prior notice to Borrower. A sale may result in a change
in the entity (known as the *Loan Servicer™) 't collects monthly payments duc under the Note and this Security
fnstrument. There aiso may be one or morc chinger of the Loan Servicer unrelated 10 a sake of the Note, [f there s
a change of the Loan Servicer, Borrower will be gven written notice of the change in accordance with paragraph 14 above
and applicablc law. The notice will state the name and address of the new Loan Servicer and the address 1o which
payments should be made. The notice will also contain s other informetion required by applicable law.

20. Hazardous Substances. Borrower shall not cawse of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Borrower shall not do, nor aflow anyone cise 1o do, anything

be appropriate to normal residential uses 81d to maintenance of the Propcrty.

Borrower shall promptly give Lender written notice of any investigatioss taim. demand, lawsuit or other action
by any governmental or regulatory agency of private party imvolving the Propeiry pnd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower dearns, 015 ratified by any governmental or
regulatory authorily, that aay removal or other temediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly ke afl hecessary remedial actions in accordance wiip E-vironmental Law,

As used in this paragraph 20, “Hmzardous Substances” are those substances defined o toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammabic or oxe petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeira, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federat laws and laws of the jurisiviion where the
Property is located that refate to heal'h, safety or environmental protection.

Nox-Uxiform Coverants. Borrower and Lender further covenant and agree as follows:

2L. Acceleration; Remedies. Lender shall g+ve natice to Borrower prior to acceleration following Borrowers
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: () the defaull; (b) the action requind to core
the defoult; {c) » date, not less than 10 days from the date the potice |s given to Borrower, by which the default
must be cared; and (d) that failure to cure the defanit on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defanit Is not cured on or before the date specified in the nolice, Lender at its option may require
immediate payment in full of all snms secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
[n pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’ fees and
cosis of title evidence,

Form 3014  9/90 {Page 5 of & pages)
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w No: 03564409 Daa ID: 4N
Borrower: SHARAD MERCHANT

L]

LEGAL DESCRIPTION

PARCEL 1: LOT 21179 IN WEATHERFIELD UNIT 21-A TOWN HOUSE SUBDIVISION, BEING A
SUBDIVISION IN THE SOUTWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE TDXD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICZ OF THE REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON OCTOBER 21,
1974 AS DOCU/ENT NUMBER 2775529, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLAF.ATION OF EASEMENTS DATED NOVEMBER 20, 1974 AND FILED
NOVEMBER 20, 1974 AS DOCUMENT NUMBER 2784068 AS AMENDED FROM TIME TO TIME
ANT AS CREATED BY DEED ZROM CAMPANELLI INCORPORATED TO CHARLES F. HUGHES
AND ELIZABETH B. HUGHES D/\TED JULY 31, 1976 AND FILED AUGUST 30, 1976 AS
DOCUMENT NUMBER 2890474 FOT. DIGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.
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Loan No: 08664409 Data {D: 434
Borrower: SHARAD MERCHANT

PLANNED UNIT DEVELOPMENT RIDER

T PLANSED UNIT DEVELOPMENT RIDER i made thss 28th day of August, 1997, and 8 incorporated into
and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust of Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower®) to secure Borrower's Note to
FIRST UNITED FINANCIAL BANCORP

ithe "Lemder”)
of the same date and covering the Property described in the Security Instrument and located at:
1066 MATFIELD COURT
SCHAUMBURG, [LLINOIS 60193
{Property Address]
The Property inio’cs, but is 10t limited to, a parcel of land improved with & dwelling, together with other such
parcels and certatn-rianon arcas and facilitics, as described in
DECLARATIONS AND COVENANTS
(the ‘Decluration’). The Tryperty is a part uf a planned unit development known as
WEATHERFIELD
[Hame of Ptarned Vol Development]
(the "PUD’). The Property also ircludes Borrower’s inteiest in the homeowners association of equivalen)
enity owning or managing the commen aicas and facilities of the PUD (the “Owners Association’) and the
uses, benefits and proceeds of Borrowe:'s iterest.

PUD COVENANTS. In addition to thccovenants and agrecments made in the Secunty Instrument,
Borrower and Lender further covenant and 2g:¢% as follows:

A. PUD Obligations. Borrowcr shalt perforrt all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are tre: i) Declarstion; (i) articles of incorporation, trust
instrument or any equvalent docement which creates-thz-Owners Associstion; and (iii) any by-laws or other
rules or reguiations of the Owners Association.  Boirravi shall promptly pay, when due, all ducs and
asscssments imposed pursuant to the Constituent Docume.y..

B. Hazard lnsarance. So long as the Owners Association maiziains, with a gencrally accepted insurance
carrier, @ "master” or "blanket® policy insuring 1he Property which is sa*isfaciory 10 Lender and which provides
insurance coverage in the amounts, for the periods, and against 1he harar; Lender requires, including fire and
hazards included within the term “cxtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the .esithly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant § to maintain heiz:d. insurance coverage on
the Property is deemed satsficd to the extent that the required coverage is provides by il Owners Assocation
pokicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance (ovetage provided by
the masier or bianket policy.

In the cvent of a distribution of hazard insurance proveeds in icu of restoration or repair LoPowing a Joss
1o the Property, of (o common areas and facihities of the PUD, any proceeds payable 10 Borrowe aie herehy
assigned and shall be paid to Lender. Lender shall apply the procceds to the sums secured by the Scurity
Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public hability msurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER Singls Famiy - Fanrde Maa¥reddie Mac UNIFORM INSTRUMENT Fom 1%  0M%0
(Page 1 of 2 Pages)
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