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MONOGRAM HOME EQUITY CORPCRATION

P.O. BCK 520490
SALT LAKE CITY, UT 84152-04%C

{Space Above This Line For Recording Deta)

Account #:_ 51 250308 13

MORTGAGE

THIS MORTGAGE ("Sccurnity ia~rument’) ts given on _JUNE 21
mortgagor is _MITCHELL A, DAVIS .
AND PATRICIA A. DAVIS , HIS WIPZ, AC JOINT TENANTS

("Borrower™). Thas Security [nstrument is given 1o P

MONOGRAM HOME EQUITY CORPORATION

which is organized and cxisting under the Jaws of _DELAWAR': and whose address is
2180 SQUTH 1300 ZAST SALT LAKE CITY, UT 84106 ( . . ("Lender’).
Borrower owes Lender the principal sum of VA

THIRTY THOUSAND AND NQ/100 [
Dollars (US. $_3¢,6¢¢. 00 ). This debt is cvidenced by Borreact’s note dated the same date as this Secusity
lnstrwment ("Note®), which provides for monthly payments, with the foll s bt, i oot paid carlicr, due and payable on

JUNE 26, 2011 . This Securiiy lnstrument sccures to Lender: () thie repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; {b) the puyment of all other sums, with interest,
advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) th: performance of Borrower’s covenants

and agreements under this Sccurity Instrument and the Note. For this purposc, Borrower doss hereby mortgage, gramt and convey

{0 Lender the éal?:\w’g dcs‘;nbcd WW located in _COOK Coun y, Nlinois:

,} _"'3'_ LOT 26 IN BLOCK £ Ih NEW SNGLAND VILLAGE UNIT ONE, A SUBDIVISI(CH OF
L3 PART OF THE FRACTICNAL SOUTHWEST 1/4 OF SECTION 1H, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF REGISTERED IN THE CFFICE OF THE REGISTRAR OF TITLES OF CCOK
COUNTY, ILLINOIS, ON AUGUST 20, 1976, AS DOCUMENT NUMBER LR288%027,

IN COOK COUNTY, 1LLINOIS.
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TOGETHER WITH all the improvements now or bercafter crected on the property, and all casements, appurtenances,
and fixturss now or hercafter a part of the property. All replaccments and additions shall also be covered by this Security
Instrument. Al of the foregoing is refereed to in this Security Instrumeat as the "Propenty.
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,Lender recwies. The insyrance he E.ou : Aiéct 10 Lender's approval which
. shail not be unreasonably withbeld. 1f Borrawer fails 10 Mainlain COVETAET 96> Tl al adcr may, al Leader's oplion,
7. %1 obtain Coveiags Lo protect Lender's rights in the Property n with paragraph 7.

r

3 d Al) insurance policics and reacwals shall be acceptabie o Lender and shall include a standard mortgage clamse. Lender
} shall bave the right to bold the policics and cencwals. I Lender requires, Borrower shall promptly give (o Leader all receipts
3 -ol pad premiums and rencwal noliccs. la the cvent of loss, Bartowct soall give proempt potice (o the insurance cartiet

4 - Leoder. Lender may make prm(o(lossiino!mdcpmm;ﬁlyhs Borrowet.

4 Unlcss Lender and Borrowe! otherwise agrec in writing. iasarance procecds shall be apphicd to restoration of vepair of

; 7 the Propetty damaged, if the cestoration OF FCpaif 1S cconomically feasible and Lender’s scourity is not lesscned. i the restoration
- or repaif s ot cconouically feasible of Lendor's sceurity would be lessencd, the insutamce procecds shall be applicd to the sums

T secured by this Secusity Iastsument, whether of not then Juc, with any cxccss paid 1o Borrowes. 1 Borrower abandons the

Unless Lender and Borrower Aherwise agice in writing, any application of proceeds 10 principal shall ot cxcad ot
postponc the due deie 0! the monibly payments referred to in paragraphs 1 and 2 o change the amodal of the paymeats- ]
gnder paragraph 21 the cropenty is acquired by Lende?, Borrower's right to any iasurance policics and procceds resulting from
damage o the Property pric o the acquisition shall pass 10 Lender to the cxtent of the sums sccured by thes Security lnstrument
immediately prios ta the 2w stion,
6. Occw , Ororation. Maintenance sud Protection of the Property; Borrower’s Lown Application;
Burrower shall occup, establish, znd use the Propesty a8 Borrowet's principal residence within sty days after the
exceution of this Security Jastrumens ad shall coplmuc 10 occupy the Property 28 Boerower's principal residence for at cast onc
vear afier the datc of occupancy. wnkess Lender olherwise agrees in writing, Which conscol shall not be unrcasonably withheld,
ot unless cxtenuating Grcumstances cxist vawch are beyond Borrower’s comrol. Borrowes shall not destrov, damage o impay
the Progerty, allow the Property 10 detcrioral:, O commit wasic on the Propeity. Borrower shall be in defaukt if any foriciture
action of procceding, whether Gl of criminai. 1o Degun that in Lendet's good faith judgment could result in forlciture of the
Progerty of otherwisc materially impair the licn Siczied by this Sccuriy Instrument of Lenders scoutity intcrest. Borrower may

cure such a defaukt and romstatc, as provided in pares! ioh 18, by causing (he action or procecding (o be dismisscd with 3 ruling
(hat, in Lender's good faith dercsmination, preciudes foxteirare of the Borrower's imercst 1n the Property or other matcrial
impairment of the lien created by this Security lastrumeit of Lender’s sccuriky imcrest. Borsower shall ako be in default i
Borrowce, during the loas apphication process, g3V matesially fa'se or inaccutate information or statements (0 Lender {of failed
to provide Lender with any matcrial informanon) in connection aith the oan evidenced by the Note, including, but not hmited
10, representations concerming Borrower's occupancy of the Propecey W a principal residence. 1 tbi 3 i
a Jeaschold, Bosrowet shall comply with all the provisions of the vas:. i Bowrowes acquires fee titie to the Propenty, the
leaschold wsd the fee 1itle shall not merge unless Londer agrees 10 \he merget in wining.

1 Protection of Leader’s Rights in the Property. if Borrwer fails lo perform the covenants apd gIecmEms
containcd ip 1his Sccurdy 1nstrument, o there is a legal proceeding that may cpnificantly affect Lender’s rights in the Propeny
(such as a pmocedingin bankruptcy, probate, for condemnation of forfeiturc or 0 enforce laws of regulations), then Lender may
do and pay for whatevet is nccessaty (o protect the valuc of the Property and Lendc s rights in the Property. Lendee's actions
may include paying any sums sceured by a licn which has priotity ovet (his Scoutity @strument, appeariog in court, paying
rcasonable atlorneyy’ fecs and cotctiog of the Property to make repairs. Although Leadsr @Y take action under this pasagraph
7, Lendes does aot have to do so.

Any amoums disbussed by Lender under this paragraph 7 shall become additional Aot of Borrower sccured by this
Security Insirument. Uniess Borrower and Lender 28vcc 0 other terms of payment, these amovra® shall beat intcrest from the

date of disbursement al the Notc ratc and all be payable, with inferest, upon notice from Lendrs 1o Bormowed requesting

X Movigage insureace. 1f Lender sequired morgage psurance as s condition of making the loan sccurcd by this
Secarity Insirument, Bosrower shall pay the premiums required Lo maintain the mortgage insurance in cffeat. U, for any reasob,
the MOTigage insurance coverage cequired by Lender lapscs X ceascs to be in cffect, Borrower shall pay the premiums require

(o ohtain coverage substantially cquivaleat o the MOMEAGE (NSUrANCC previously in elfect, at a cost i ivalcot to the

onc-welfth of the yearly mosigage insRrance promism being paid by Borrowet when the insurance coverage fapsed of veased to
be in cffet. Lendes will acccpt, use and Telain these paymenms as @ loss rescrve in licw of morigage insurance. Loss Teserve
paymenis may o \onget be required, at the option of Lender, if morigage insurance cOVCTage {in the amount and for tbe period
that Looder rCquires) provided by an insorer appsoved by Lender agsin beoomes available and is obtained. Rorrower shall pay
the premiums required o maintain MONEage insurance in cffect, of to provide a loss resent, until the requircment for morigage
insurance cods ia accordance with any writicn agrecment between Borrower and Leader of apphicable law.
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. Scourity lostrument. mm Wn&t may invoke any remedics
_ permitted by this Sccunm m

18. Borrower’s Right to Relnstate. If Borrower mecls cortain conditions, Borrower shall have the right to have

! caforcement of this Security Instrument discontinucd at any time prior 1o the carlicr of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale ef the Property pursuant lo any power of sale contained in this Security
Instrement; or (b) entry of a judgment eaforcing this Sccurily Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays afl expenses incurred in enforcing this Scourity §nstrument, including, but
not limited 10, reasonable attorneys' fecs: and (d) takes such action as Lender may rcasonably sequire to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secunity
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration bad occurred. However, this right Lo reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a patial inferest in the Note (together with this Sccurity
Instrinncnt) may be sold one or morc times without prior notice to Borrower. A sale may result in s change in the entity (known
as the "Loan Servicer’) that collects moathly payments duc under the Note and this Security Instrument. There also may be one
or more changes of <he Loan Servicer unrclated to a sale of the Note. If there is a change of the Loana Servicer, Borrower will
b given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the aame
and address of the new Loan Servicer and the address (o which payments sheul! be made. The potice will also contain any other
information requircd by a7piicable law.

20. Hazardous Swhstances. Borrower shall not cause or permit the presence, use, disposal, sterage, or release of
any Hazardous Substances en rs = the Property. Botrower shall not do, nor allow anyone clse to do, anything affecting the
I'ropeny that is in violation of aiy Crvironmental Law. The preceding two senicnces shall 2ot apply to the presence, use, or
storage on the Propenty of sinall quantitics of Hazardous Substances that are gencrally recognized to be appropriate 10 normal
residential uses and to maintenance of (tc Sroperty.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, laasuit or other action by any
governmental or regulatory agency o privatc portyinvolving the Property and any Hazardous Substance or Epvisonmental Law
of which Borrower has actual knowledge. If Borrov.2zlearm, or is notificd by any goveramental or regulatory authonty, that any
removal or other remediation of any Hazardous Sube2arie affecting the Propenty is necessary, Borrower shalf prompily tuke al
ncocssary remedial actions in accordance with Environruent>! Law,

As used in this paragraph 29, "Hazardous Substances’ are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances:  gasoline, &coascne, other flammable o1 taxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matcrials comlaining as’seszos o formaldehyde, and radioactive matcrials. As uscd in
this paragraph 20, "Eavironmental Law” means fedoral laws and laws of .k~ jurisdiction where the Property is Jocated that reiate
to bealth, safety or cnvironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender furtiscr covzaam and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrowes orior to acceleration following Borrower’s breach
of any covenant or sgreement (n this Security lustrament (but not prior (o accele” iioo under paragraph 17 ualess applicable
law provides otherwise). The notice shall specify: () the defuwlt; (b) the action regived lo cure the default; (c) & date, not
fess than 30 days from the date the nolice is given to Borrower. by which the defaut! ma:t be cured; and 1d) that failure (o com
the defanlt on or before (he date specified in Ihe notice may result in acceleration of \'Ye swms secured by this Security
Instrument!, foreclesure by judicial proceeding und sale of the Property. The notice shall furtt er i form Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding ihe non-exiviier. rf a defanit or any other
defense of Borrower ta accelerntion and forvclosury. I the defiult ks nol cured om or before the 2ot specified in the motice,
Lender at its option may require immediate payment in full of all sums secured by this Security Ins ruv==at without farther
demand and may foreciose (his Security Instrument by judicial proceeding.  Lender shall be entitied ¢ collect all expeases
incurred in purseing the remedies provided in this paragraph 21, including, but aot imited to, reasosable nitorweys’ fecs and
costs of title evidence.

n. Relense. Upon payment of al sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shatl pav any recordation costs.

23, Waiver of Homestead. Borsswer waives all right of homestcad cxemption in the Propenty.

U Riders to this Security Instrument. If oac or more riders are excewted by Borrower and recorded 1ogethes with
this Security Instrument, the covenamts and agreements of cach such rider shall be incorporated into and shall amend and
supplcment the covenants and agreements of this Security imstrament as sl the rider(s) were a part of this Sccurity instrument.
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. STATE OF ILLINOIS, +is| AL COPY

. 1. ' {) /) /’(] v é‘?‘fNolary Public in and for said county and stalc, do hercby certify
" that MITCHELL A, DAVIS PATRICIA A. DAVIS

4.:".51 <

BNy

" personally known to me to be the same person(s) whose name(s) _THEIR subscribed to  the foregoing
. instrument, appeared before me this day in person, and acknowledged that _THEIR sgned and delivercd the said
" instrument as _THEIR free and voluntary act, for the uses and purposcs thercin set forth.

Given under my hand and official seal, this 21T day of __JUNE

My commission cxpires: |- 2/.67 W’Me{j Notary Public

This instrument was preparcd by:

-

PR R Ay

LISA LEPIRE
P

2180 S. 130U E.
SALT LAKE CITY, UTAH ( &L19¢
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