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THIS MORTGAGE ("Heet ity Instrument”™) is givenon JULY 23 4997
The martgngoris  HERBEQY MAAPLIN AND OLGA CAPLIN, HUSBAND AND WIFE

ATTORNEY'S NATIONAL (*Borrowor*),
This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, LTD, TITLE NETWORK, INC. ,
which is orgunized and oxisting under the faws of THE STATE OF 1LLINOIS , wid whose
nddresy is
3030 FINLEY ROAD, SUITE 104, DOWNERS GROVE. ILLINOIS 60515 ("Lander"),
Borrower owes Lendor the princippl samof ~ ONB HUNDRED THOUSAND AND 00/100
Dotinry

(Us. § 100,000.00 Jo This debt is evidineod by Borrowoer's note doted the swmo date as this
Security lnsteumont (*Note®), which provides loe monthly paynats, with the full debt, if not paid earlivr, due and payable
on  RUGUST 1, 2027 Thiv  Securily Insiarmenmt secures to Lenders (n) the  sepayment of
tho diebt evidenced by the Noto, with interest, and all renowals, uxtensions snd modiltcations of the Notw; (b) the payment of
all othor sums, with interest, advanced under puragraph 7 to peotect the security of this Security lnstrument; and (o) the
porfornance of Borrowoe's convenints and agroumonts undor this Security ‘nstrament and the Note. Foc this purpose,
Borcowar douos heroby mortgage, yru nyuy to Lender the following deseriiad proporty loeated in

COOK  EXCEPT h}t W e County, Minois:

LOT 70 (RXQWR THE WEST 15 FEET THEREOF) PLUS THR W27 ¢ FEET OF LOT

72 IN BARRINGTON WOODS, A BURDIVISION OF THE NORTH 3( ACRES OF THE

NORTHEAST 1/4 OF THE NORTHWEBT 1/4 OF SHCTION 3, TOWHBHI® 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT UHPRRFROM THE

WEET 435.6 FEET OF THE NORTH 200 FEET OF SAID 30 ZOXED) TN <OOK

COUNTY, ILLINOIS. ACRES

“d

02=-03-108~026
which has the uddress of 455 BHADY LANE PALATINE

(Svrvet} {Ciph
llinois §0074 {"Proporty Adiress*)
{5 5 Lo}

TOGETHER WITH all the improvenwnts now or hersaflor vrasied on the property, and wll casoments, appurtenances, and
fixtures now ar heroaller. o purt of the propurty. AN roplacomants wsd wdditions shall also ba covered by this Seeurity
Instrument. Al of the forugoing s roferred ta In this Svourily nstrument ns the *Property, "

BORROWER COVENANTS that Borcower is lawlully seisnd of the sstate hereby conveyud and hs the right to mortgugs,
grant und convay the Property und thst the Proporty is unenoumbered, except for encumbrances of record, Borrowsr warrants
and will dofund generully the {itls to the Praperty agalnst all claims and domands, subject 1o any encumbrances af record,

ILLINQIS  Singlo Famlly - Pannie Mas/Fracdis Mao UNIFORM INSTRUMENT
Form 3014 9/90 Amendsd 5/91
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i uption, abtain coverage to protect Londer's rights In the Property in uccordance with pargraph 7,
w4 AH insurance policius and renewals shali be necoptuble to Londer and shall include n standurd mortgage clause, Londer shall
" huve the right to hokd the pollclml und ronowals, [ Londor roquires, Borrowsr shall prompily glvu to Lender all recoipts of pald
1 promiums and ronewal notices. In the svent of Joss, Borrowor shall give prompt notlee (o the insurance cusrior und Lender,
=% Londer may mwke proof of foss if not mide promptly by Borrowsr,

Unloss Lender wnd Borrower othorwise Hgireo in weiting, Insurance procesds shall be uppliud (o restoration or repair of the

4 Property dnmagud H the restoration or repuir is vconomleally fusthlo und Londer's security 1s not lessened, 1 thes restoration
l or repuir I8 not econontically feasible or Lender's sscurity would be lessencd, the insurance proceeds shull be spplied to the
[? sumy secured by this Security Instetiment, whothor or not thon due, with uny excess puld to Berrower, If Borrowsr abindons
the Property, or does not nnswer within 30 days « notice from Lender that the insurnnce carrier hins offored 1o settlo w cluim,
then Lender may colleet the insurance procewds, Luudor nwmy uso the procesds 1o ropnir o restore the Property or lo pay sims
seeurod by this Securily Instrumont, whether or not thon due, The 30-duy poriod will begin when the notice ix given,

Unloss Londer und Borrowar otherwlse agres in writing, any application of praceads to principui shall not sxtend or postpone
the dise date of the monthly payments relerred to in parngraphs 1 nnd 2 or chinge the smount of the prymentn, 1 under
parageaph 21 tho Preperty is aequired by Londer, Borrowor's right 1o sny insurance polictes nnd proceeds rosuliing from
damage to the Praperty prios to the sequisition shall pass (o Lender to the vxtent of the sums secured by this Security
Instewment {nimedintely priae ta the nequisition,

6. Occupuney, Preservacian, Mulntenunce and Protection of the Property; Borrower's Loun Application; Leascholds,
Borrowor shall occupy, veindtic, wnd uae the Property ay Borrowor's principul residonces within sixty duys ufter the oxeculion
of this Security Instrument und-seai! conlinue 10 oggupy the Property sy Borrower's principal resiceics for al least one year
alter the dity of oceupancy, unluwse Linder otherwise ngrees in writing, which consent shall not by unreasonably withhsid, or
unloas extenuting ol roumatinces oxise which nre huyond Borrower's contral, Borrower shall not dusiroy, dnmage or impuir the
Property, nlow the Property to doturiorite, o conunll wasle on the Properly, Boreowor shill be fn default If any- forfuiture
netion or proceeding, whother civil or criminal, ia-begun that tn Lender's good faith judgment could result in forfelture of the
Propetty or otherwise materinlly Impuir the fice crented by this Svourity Instrument or Lender's security intersst, Borrower
may cure such « defiult und relnstate, wy provided in puragraph 18, by causing the setion or proceeding 1o be dismissed with ¢
ruling thit, In Lender's gooul faith determinution, prezirdus forfulture of the Borrowoer's interest in the Propery or other
materiut impairment of the ton crowted by this Svourity natrument or Londes's securily intorest, Borrowor shall also bs in
defunit If Barrower, during the loun application process, guve mintseixdly false or Innecurate information or sistements o Lender
(or fuiled to provide Lundoer with any material informution) fncoanstion with the loan evidonced by the Note, including, but
not limited 1o, roprosontutions concering Borrower's oceupancy ¢ the Property ws o principal residence, 1f thix Security
[nstrument 15 on o lensvhold, Borrower shatl comply with all the pravisions of the lease, If Borrower acquires fou 1tle 10 the
Property, the leaseheld und the fuo title shall not morge unless Lendor agread to the merger In writing,

7. Protection of Lendee’s Righls In the Property,  [F Bareower fulleto perforat the covonants and agrevments contained in
this Security Instrument, oc thers i & logal proceeding that muy significantly (ffec; Lender's rights in the Property (such s
u proceeding In bnkrupley, probate, for condemnation or forfellure or to vnforcoimvs or regulations), then Lentler may do
and pay for whatover is necossary to protect the vidue of the Properly ind Londer’a tiplits.in the Property. Lender's actions
may include puylng any sums socured hy n lion which has priority over his Secwri:s-Instrument, appenring o court,
pying reasonnble witornoys® foes wnd wntoring on the Proporty to muks repuirs,  Although Sender nwy take action imder
this puragraph 7, Lendor doss not have to do Ao,

Any amounts diaburmd by Londor witder thiy prragraph 7 shall become additional debt of Bonowe v«cured by his Security
{nstrumont, Unloss Borrower and Lunder agres (o other torms of prymont, theo smounts shall beed izaatest fromy the dule of
disbursoment af the Noto esto nad shall bo puyubly, with fiterust, upon notics from Lender o Borrower rqusating puyrgent,

8, Mortguge nsurnnce, 1 Londer required morigage insurance a8 & condition of making the loan sec;og by thiy Seeurily
Instrument, Borrower shall puy the premiuti required to muintuin the morlgage inmirasics in offoct, I, for any reason, the
martgaye tnsuranco coverage required by Lendor lnpses or cuses to bo in offec), Borrower shall puy the prombums requirud 1o
obtain coveruge substantinlly equivalent (o the mortgage insurance proviously in offect, it & cost substantinlly a]ufvalem lo the
cost to Borrowsr of the mortgage insisnes proviously in effect, from un alternats mortgaye Insurer ypprovad by Lmilur. if
substantinlly equivalomt imorigag insurance covernge Iy not available, Boreawor shall pay to Lender each month a aunmmual ta
ono-iwelith of the yearly morigugo inkirance promivm being puld by Borrowor when the insurunce covernge lipsed or chased to
bo in offect, Londor will uccopt, uso and roluln ihoss puymonts pa » Joss ressrve in liow of mortgage [neurance, Loss. roserve
payments may no longer bo required, wt the option of Lendor, if moriguge fasurance coverngs (in the smount and for thu poriod
thit: Lendler resquives) provided by an lnsurer npproved by Lendor ugain becomss uvailable und I obtuined, Burrowur lhnll pHY
the prominms required o nwintuin mortgage insuranco in offect, or to provide n loss rewerve, until the requireinent for
morigage insurnnce onds In necordnnce with any written agrosment bulwuen Borrower und Lender or applicuble law,

8, Tnspection, Londer or its ngent may imake reasonable sntelos upon and inspections of the Proporty, Lender shall give
Borrowue noticw ot the time of or privr 1o an inspeelion specifying rensonwble causo for the inspection,

Bingle Family « Fainio Mae/Fraddle Mag UNJFORM INBTRUMENT . Form 3014 Ryv, 8/80
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fosy than 30 duys from the (Plhu NOLICE 18 dchurLJ or malud wﬂl_n wig; Borrower muut puy ull sums hecured by this
* Security Instrument, If Borrower fiils 1o pay these sus prioe (o the expirstion of this perlod, Lender may invoke uny
romedlen pormitted by this Security Instrument without furthor notice or dernd on Borrower,

8. Borrower’s Right to Reinstade, [F Borrowsr meols corlnin conditions, Borrowor shall have the right to hwvs enfoscement
of this Security Instrument discontinued ut any time prior to the sarlivst of: (8) 5 days (or such other period s appticable luw

Ly miny specify for roinstatoment) bofore sals of the Proporty pursuant to any powor of sale contuined in this Security Instrument;

3 or (b) entry of  judyment enforcing this Security Instrument, Those condilions are that Borrower: (a) pays Lender all sums

 which then would be due under this Security Instrament and the Note as if no accelerution had ocenrred; (b) cures any defiult

i of any other covenants or agresments; (¢) pays wll expenses incurred in enforcing this Security Instrument, incliding, but not

% limited 10, roasonable atiorneys’ foes; and () tkes such action us Lender may reasonnbly require to sssiire that the lion of this
Security Instrument, Lender's rights in tho Property and Borrower's obligntion to pay the sums sooured by this Seeurity
Instrument shall continue unchunged, Upon reinstatement by Borrower, this Security [nsirument and thoe obligations secured
hereby shall romain fully offective ng if no sccelerntion had occurrwd, However, this right to reinstate shall not apply in the
ciuse of wecoloration under parngraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or w partiad interest in the Note (logethor with this Security Instrumont)
may by sold one srwore times withowt prior notice to Borrower, A sale nuty rosult in & chunge In the entity (known us the
"Loun Servicer") that-collacta month!y paymonts o under the Note and this Sceurily Instrument, There also inay be one or
moro chunges of the Lean $ !n'lcer unralated to a sals of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of th.elimnge in accordance with peagraph 14 above and applicable lnw. The notice will state the numne
and address of the new Lonn Servicer and the address to which payments should be made, The notics will nlso contain any
other information reqquired by applicuile law,

20, Hazardous Substances, Borrowor shall nol cause or pormit the prosence, wse, disposal, storage, or releass of any
Huzardous Swbstances on or in the Prapeyve Borrower shall not do, nor allow anyone olse fo do, unything affecting.tho
Peoporty that is in violwtion of any Bnvircamenta! Luw. The preceding two sentences shull not wpply to the presance, uss, or
storage on the Praperty of smull quantities of Huzardoua Substances thut are yenerally recognized o be appropriate to normal
rosttlontinl uses and to maiatenance of the Property,

Borrowar shall promptly give Lender writlon notice of any investigution, cluim, demund, lawsnit or other action by any
governmontal or regulatory ngency or private party inveiving the i‘mper!y and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, [f Borrower learns, o is notified hy any gcwammenlul or ragulatory authority, that
nny removal of other remediation of any Huzardous Substance «fFating the Proporty is necessary, Borrower shall pomptly take
ll necossary romedinl sctions in accordancs with Environmental v/,

As usd in this parsgeaph 20, "Huzardous Substances® dre thoss substances dofined as loxle or huzardous substances by
Environmentsl Luw and the tollowing substances: gnsoline, Kvrosens, sittar flsmomblo or foxie petroleum products, toxie
pestivides nnd herhicides, volatile solvents, materluls contuining nsbestos.ov formaldehyds, and rudlionelive matorinls, A used
in this parmgraph 20, "Bnvironmental Law" means fectoral luws and laws of thd jurisdiction whoero the Property is lockied it
rolito to hoalth, safity or environmental protuction,

NON-UNIFORM COVENANTS, Borrower and Londer furthor coyonant and ngroo us.Sonowva;

21, Acceleration; Remedies, Londer shald give notice to Borrower prior to accelernlon ¥ ;Ilnwlnu Borrower's breuch of
any covenunt o agreement i this Security Instrument (but not prior to neeelerativn uidor parngraph 17 unless
applicuble law provides otherwise), The aotleo shull specify: (n) tho defant; (b) the action vequired to cure the default;
(¢} & dato, not less thun 30 days from the dute the natlce is given to Borrower, by which the defaris sust be cured; and
() that fallure to cure the defuult on or before the dule specilied i the uutlw mny vesult In nccetaration of the sumy
secured by this Security Instrument, foreclogure by Judicinl proceeding und sale of the Property, The wotwe sihall further
inform Borrower of the right 1o relnstate alter accelerntion und the right (o assert in the forcclosure prtweed!nu the
non-existence of v default or any other defense of Bovrower to accelerution und foreclosure, 11 (he defuult'ly not' cpred
ou or hefare the date specified in the notiee, Lender at dis option, may require immediate panyment in full of all:gums
secured hy this Security Tngtrument withowt further demand and mny foveclose this Seeurlty Tnstrwment by ji dlclat
proceeding, Lender shall be entitled to colleet ull expenses ieurred in pursuing the remedies provided In this purigraph
21, Including, but not lmited to, rensonihle atlorneys’ lees wnd costs of Bile svidence,

22, Release,  Upon puymont of all sums secured by this Security nstrument, Lender shull releaso this Securily Instrument
withont charge to Borrowur, Borrowor shall pay any recordation costy,

23, Waiver of Horiestead, Borrower waives sll right of homestead sxemption in the Property,

ILLINOIS  Singin Family - Fannle Mee/Freddia Mac UNIPORM INSTRUMENT
Forn 3014 9/00
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rale Caps)

"h""-;_r -

THIS FIXED/ADIUSTABLE RATE RIDER s nwde this 23RD duy of JULY )
1997  and i incorporuted into und shnll bo desmed 1o amond and supplement tho Morlguge, Deed of "T'rusl
or Sucurity Dood (the *Security Iustrumont®) of the sumo date given by the undemigned (the *Borrower") o secure
Borrower's Fixed/Adjustuble Rate Noto {the "Note") to
PREFERRED MORTGAGE ASSOCIATES, LTD.

[
B T e s gyl s

——

(the *Lendor®) of the samo dito snd covering the proporty describecd in the Securily Instrument and Jocated at:

455 BHADY LANE
PALATINE, XL 60074
[Progonty Addras)

THE NOVE PPOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S APJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATL THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, [ wddition to the covenunls und ngreements nude in the Sseurity Inatrument,
Borrower and Londer further covenant and area s follows:

A. ADJUSTABLE RATE AND MONTHLY YAYMENT CHANGES
The Note provides for an initial fixed inlerest rlso? 7.750 %, The Note ulso provides for w change in the
initial fixed rato to an ndjustable mte, ax follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

(A) Chunge Dates

The initiel fixed intorest emte 1 will pay will changs 4 un adjustable interest rte on the first duy of
AUGUET 1 , 2004 , undd th acljustuble atsrast rato 1 will py may changs on thut duy every 12th
month thereafter, The date on which my initial fixed intorost rals” clamges to an ndjustablo interost rate, und ouch duto
on which my adjustable inturest ste could chango, is called o "Chungs Duts.*

(B) The Index

Boginning with the first Change Duty, my ncjustable intorvst raly will wo. bused on an Index, The *Index* is the
weekly averags vield on United States Treasury securitios ndjusted 10 a constnt @ity of 1 year, us mude nvuilable
by the Federal Roserve Bourd, The mosl recent nlox figure avnilable s of the date 43 days before ench Change Dato
i eallod the "Current Indox.”

If the Index is no longer uvallable, the Nots Holder will choose w new index that is_bused upon comparublo
information, The Nots Holder will give me notice of this choice,

(C) Caleulution of Chunges
Before each Chnge Dile, the Nots Holder will caleulate my now Intores! rute by udding ~ TWO AXD THREB

QUARTERS percentage poini(s)
( 2.750 %) to the Current Index. The Note Holder will then round the result of i uddition to the
nearest onu-sighth of one percentage peint (0.125%). Subject to the limils stated in Section 4(D) below, this rounde
amount will be my new interest rute until the next Chungs Date.

The Nots Holder will then cutermine the smount of the monthly payment that would be sufficient to repay the, unpuid
peincipal that [ um expected to owos al the Change Date in full on the Mnturity Date ut my new interes! rate in
substantiutly equal puyments, The result of this caleulation will be the now amount of my monthly payment.

(D) Linsits on Toterest Rate Changes

The interest rate [ am required to pay st the fiest Change Date will not be greater than 10.750 % or lesy
than 4.750 %, Thorealier, my adjustubly inlorest rate will nover be increused or decreased
on any singlo Chunge Date by mory than two percentage points (2.0%) from the rute of interest 1 hive been paying
for the preceding 12 months, My intorest rate will never by greater thun 13,750 %,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannie Mae Unilorm Inatrument

FORM 3182 6/84 Pago 1 of 3 FN3182 » TS
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BY SIONING BELOW, Rorrowor seoepls and agroes 30 tho torns and LIWUHHI“H contuined in this Fixed/Adjustuble

il // /[g t”(/ b

HERBERT CAPLIN mon&owu

(U/Oﬂ (,-/Cl f-’l/fn

OLGA CROLIN 7 o

&Sc«l
\BORROW

(Soul
MORROW

FORM 3102 6/94 Pogo 3 of 3 FN3182 = TS
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