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2 ¥ ASSIGNMENT OF RENTS

|
N\
\\QTH!S ASSIGNMENT OF RENTS I8 DATED SEPTLMUER 2, 1997, between Herhage Trust Compnny, not
Ny personally but as Suceessor Trustee to Herltuge County Bk & Trust Company under Trust Agresment
N

dated March 11, 1985 und Known us Trust #2658, an Ilincis Corparation, whose nddress Is 17500 S, Onk

Park Ave,, Tinley Park, 1L G0477 (referved o below as "Grawar™); and Herdtnge Bank, whose nddress is
I\ 11500 Souths Putask! Road, Alsip, IL 60803 (referred to below as "Lendzr”),

ASSIGNMENT. For valusble conslderation, Grantor wssigns, prants ¢ cout'nulng security interest in, il

conveys to Lander all of Grantor's right, thtle, and imerest in nnd to the Rerds from the following deseribed
Property lncated in Cook County, State of Ilinols:

Lots 44, d6, 47, 49, 81, 83, 84, &6, 89, 61, 62, 63, 68, 69, 70, 74, 75, 77,79 and 82 in Balunteac of
Flossmoor Unit 2, being o subdivigion ol those parts of the Northwest 1/4 and the Couthwest 1/4 of
Sectlon 11, Township 35 North, Ronge 13 Eust of the Third Princlps) Merlciar, o Cook County,
tinols,

&L

&

The Rea! Property or its address is commonly known us 20 Lots tn the Ballanirae Subdivision, Flossmoor, IL U'i

60422, The Real Propeny 1nx identification munber s 31-11-101-002 and 31-11-300-002, ¥

DEFINITIONS, The following words shull have the following meanings when used In this Assignment, Terms nol %'g

otherwise defined in this Assignment shall hiave the ineanings attributed to such terms in the Uniform Commerclul og
Code. All references to dollar amounts shall mean nmounts In lawful money of the Unlted Stutes of Amerien,

Assignment,  The word "Assignment” means this Assigiment of Rents between Grantor and Lender, and
includes without Hmbtatlon al) assignments and security Interest pravisions relnting to the Rems,

llgrr ::Wf'.'i The word "Botrower* means each and avery person or entlty signing the Note, without
mitation

Event of Defoult, 'The words “Event of Default” mean and include withowt limhation any of the Evenis of
Default set forth below In the secilon thied “Events of Defuult,”

Greanmtoy, The word "Grantor™ means any and all persons and emlles exeeuting this Assighment, inzluding
withow limiration ol Grantors named above. Any Grantor who signs this Assignment, but does not sign the

Note, is signing this Assignment only to grant and convey that Grantor's imterest In the Renl

ot ST




R e
=TT

-l

|

" including. a. cliim: for deficienicy 10-the: extent Lender is olherwise entitled to a claim for deficiency,
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grant -4 securlly interesi. in. Grantor’s interest in the Remts and Personal Propenty 0 Lender and is not
personally linble under the Note except as otherwise provided by comiract or law.

Indebtedness. The word *Indebiedness* means all principal and intesess payable under the Note and any
,‘amoums expended or advanced by Lender 1o discharge obligations of Granior or expenses incurved by Lender
to enforee obligations of Grantor under this Assignment, together with inicrest on such amounss as provided in
this- Assignmenl, 1n addiiion 10 the Note, the word “Indebiedness” includes all ebligations, debis and liabilhies,
~ plus interest thereon, of Borrower o Lender, or any one or more of them, as welt as all claims by Lender
- againsi'Borrower, or any one or more af them, whether now existing or hereafier arising, whether related or
- unretated 1o the purpose of the. Note, whether voluntary or otherwise, whether due or not due, absolwe or
© contingemt, liquidued’ or unliquidated and whether Borrower may be liable individually or jointly with others,
" whether obligoted ‘as guarantor .or otherwise, and whether recovery upon such Indebiedness may be or
 hereafter- may:-become barred by any statute of limitations, and’ whether such Indebredmess may be ar
- herenfier mey become olherwise unenforceable.
Lender, The word "Lender” means Herllage Bank, its successors and assigns.

. Note,” The word *Noie" means the promissory note or credit agreement dated Sepiember 2, 1997, in the
orlginal principal amouza of $2,000,000.00 from Borrower to Lender, together with all renewals of, extensions
- of, modifications of, refinarcings of, consolidations of, and substitutions for the promissory nole or agreement.
“The.ifierest rate on tie Noic 15 o variable interost raie based upon an index. The index currently is 8.500%
_per dnhum,  The inlerest saie to' bz waplied 10 he unpaid principal balance of this Assignmeni shall be at a
raie equal fo the Index, resulling in arinitial rate of 8.500% per annum. NOTICE: Under 1o circumsiances
‘shall the Interest rate on this Assignment-be ware than the maximum rate sllowed by apphicable Jaw.

Property, The word *Property” means the <éa) propeny, and all improvements thereon. described above i
the " Assignment” seetlon,

v The words *Real Propcny" mean VWie-oroperty, interests and rights described above in the
initian® section.

Reloted Documents, The words "Refaied Documents riean and include without limitation all promissory
notes, -credit agreements, loan agreements; envirommentsl parcemients, gharaniics, security agreements,

_ Real’ Propcnty
- "Propery De

exlsting, exceuied in connection with the Indebtedness,

 Rents, - The word "Rents* means all renis, sevenues, income, issuds, prafiss and procesds from the Propenty,

whether due now or luier, including withow limiation &) Rems from #% leases described on any exhibit
~ attached ‘w this Assignment,

Je,
-p
.
% - mortgages, deeds of trust, and all other instruments, agreenweras and documents, whether now or heresfier
2
(wp)

THIS ASSIGNMENT 1S GIVEN 7O SECURE (1) PAYMENT OF THE INDE4TE{INESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDEP THE NOTE, THIS ASSIGNMENT,

© AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPYED ON THE FOLLOWING
~TERMS; |

o
¢

"GRANTOR’S-- WAIVERS, . Gramor waives all rights or defenses arising by reason of anv “oie, action” or

-~ " "ami.deficiency® Juw, or. any -ofher. law which may prevent Lender from bringing any action agginst Grantor,

_ ‘ { ! forc or afier
L:lnder's commencement or compleiion of any foreclosure action; either judicially or by exercise of a power of
s B.‘ . ' B! '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. - Grantor warrunis thar: (a) this Assipnment is executed ai
Borrower's request and not at the: request of Lender; (b) Gramor has the full power, night, and autharity to_cnter
into: this Assif;nmcm and to hypaihecate the Propenty; (¢} the gmvislons of this Assignment do not confliét with, or
resull in-a deiaul) under any agreement or other instrument binding upon Gramtor and do not result in a violmion of

- any law, regulstion, count “decree: o' order applicable to Grantor; (d) Gramor has established adequate means of

- obigining -from’ Botrower on # cominuing basis information sboul Borrower's financial condition: and (e) Lender

léns'-n::c c) no represeniation to Grantor abow Borrower (including withowm limitation the credimworthiness of
orrowar),

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not iel) Bommower about any action or inaction
Letider- takes: I connection with this Assignment. Borrower assitmes the responsibilicy for peinp” and keepin
informed abour- the Propcn’y: .Borrower waives any defepses that may arise because of any aclion of inaction of
Lender;, Including withour imiation: any  failure of Lender to realize upon the Property, or anv delay by Lender in
- realizing upon. the Property, - Borrower agrees 10 remain Hable under the Note with Lender i malter what action
Lender takes or falls 10 1ake under this Assignment.

PAYMENT AND PERFORMANCE, Excepi as otherwise provided in this Assignment or any Related Document,
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Grantor shall pay 10 Londer afl amouits secured by this Asstgnment as they become due, and shull mricily
perforin all of Geontor's obligntions undor this Assignment, Unless and untl] Cendor exerclses its right 10 colléct
the Rents as ?mvkled below"and so long as there is no defiwit under this Assignment, Qrantor may vemaln in
possession and control of and operale and mannge the Proporty and callect the Rents, provided that the granting
ol the thl to collect the Rents shall not constiiute Lender's consent (o the use of cash collmteral in o bankrupicy
praceeding,
TRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.  With respect to the
Reats, Gramtor represents and warrants 10 Lendor tt:
Ownership,  Grantor i entitled to receivo the Rents free and clenr of alf rights, loans, tlens, encumbrances,
and clading except as disclosed to and nceepred by Lender in writing,

Right to Asslgn, Crantor has the full right, power, ad authorlty to enter Inlo this Assignment and 1o assign
and convey the Rents 1o Lender,

No Prior Assipnment, Ceantor fins not previously nssigned or conveyed the Reats to any other person by nyy
instrument now.In force,

No Further teeasfer,  Grantor will not sell, nssign, encumber, or otherwlse dispose of any of Grantor's rights
in the Remts excepr ng provided in this Agreemont,

- LENDER'S RIGHT 0 COLLECT RENTS, Lender shal) huve the right ot nny lime, wnd even thuu{\h no defiub
: shull have oceurred undec:Wiis. Agslgnmont, to.colieet and. receive the Rents, For this purpose, Lender is lierehy
given and granted the follawing rights, powera and awthordty:

Notice to Tentnts, - Lender way send. notices (o any and bl tenants of the Property ndvising them of thls
Assignment and directing all*Reniz to be pald direcily To Lender or Lender's ngent,

Enter the Property, Londermay Ziier upon und take possession of the Property; demand, colfect and recelve
from ihe tonats or from any olher-porsons linble therefor, all of the Rems; Institute and carry on ult legul
procecdings nccessu? for the protection ofthe Prolwrty Inc'ludlng such proceedings as may be nuccssar¥ o
:}eco}\;ur possession of e Property: coflet the Rents wil remove iy tenant or tenwus or other persons Trom
1 Property,

Muintithy ibe Property, Lender mny entor wpanihe Property to maintuin the Property and keep the samg In

repaivy to pay the costy thereof and” of all sgiviess of all einployees, ncluding thelr equipment, and of )

contlnting costs and expenses of maintnining the Praperty In proper repalr wnd comdltion, and also to pay all
Hxxu{;. ﬂssctssmems and water willties, and the premiuns o fire and ofher insurance effected by Lender on
e Property,

Complinnce with Laws, Londer may do any and alf tilagsto-execuie nd com\)ly with the Inws of the State of
[Minols and aiso all other taws, rules, orders, ordinmces ancrequlrements of il ‘other governmtental agencles
alecting the Property,

Lense the Property, Lender moy rent or lense the whole or any @'t of the Property tor such term or terms
and on such conditions as Lender mny decin appropriste,

Employ Agents, Lender may engnge such ngent or sgents a8 Lender ma deem approprinte, either In
L;:!l!{lcr § pime or In Grantor's name, (o rent and manage the Property, incivdion. the collection and application
of Rents,

Other Acts, Lender may-do all such other things. and nets with- respeet to the Frodenty as Lender may deem
appraprinie aml may act exclusively and sololy {n'the place and stead of Grantor and 1o have all of the powers
ol Grantor for the purposes stated abuve,

No Requivement to Aet,  Lender shafl not be required to do any of the foregolng acts or things, and the fnct
that Lendor shall have performed one or more of the foregolng bets or things shall nov reandie iender to do
any other specific et or thing,

APPLICATION OF RENTS, Al costs.tnd oxpenses incurred by, Lender In connection with the Projierty shall be for
Grantor and Borrowwr's account and-Lender niny pay such costs and expenses from the Rents, Lender, wi 1is sole
diseretion, shull determine the anIlchon of my and all Rents recefved Dy ft; however, uny such Rems vocelved

by Leader wlhich nre not applied. to such costs and expenses shall be uppllcd to the Indebledness,  All
expenditures made by Lenlor under this Assignment and not relmbursed fram (he Rems shall become o purt of

the ndebtatness secured by this Assignment, and shall be payatle an demand, with Interest ai the Nole rate from
dnte of expenditure untll paid.

FULL PERFORMANCE, 1f Grantor poys wll of the Indebledness when due and otherwise porforms all the
obligations {mposet upon Crantor under this Asslgnment, the Noto, and e Relnted Documents, Lender shall
execute awd dellver to Grantor n sultablo sutisfaction of this Assignment and suitnble statements of termination of
any [nancing sinloment on filo ovidencing Londer’s security Tmerest in the Rents and the Property,  Any
termination lee required by law shall be paict by Qrantor, it permitted by applicable lnw, If, however, payment’is
made by Borrower, whothier voluntarily Or otherwlise, or by gunrantor or hg any third party, on the Indebledness
and therealter Lender 8 forced 0-romft the amount of that’ piyment (8) to Borrower's frusiée In bankrupiey or to
any similar porson under any federal ar state bankrupiey Inw or law for the rellel of debtors, (b) by reason of iy
Judgmont, deeree or order of any court or administrative body having jurisdiction over Lander or any of Lender’s
>mpcrlen or (¢) by reason of .finy settlement or compromise of my elalin muade by Lender with“any clafmam
including withou! timjintion. Borrower), - she Indebledness shall be considered unpald for the purpose of
enforcoment of this Assignment md this e\sslgnmcm shall continue to bo effective or shnll be reinswted, as the
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cml“i I lu:ﬁ nowithstonding any. cancellntlon of this -Assignment or of nay note or oilier instement or agreement
evidencing ¢

¢ Indebtedness and the Property will continug to secure the amount repuid or recovered 1o the shme
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lmylucnl thereol In the nume of Grantor and (o nogotiate the samo and colleet the proceeds,  Paymenis b
eriants or othier users 1o Londer in response to Lender's domnnd shull sallsy the obligntions for which the
payments aro made, whether or not any proper grounds for the 'domand exfsied,  Lender may exercise its
rights under this subparagraph elther In porson, by ngent, or through a recelver,

Mortgagee (n Possession, Londer shall have the right @ be pluced o8 mortgagee In possession or to have &
receiver appointed to take possession of nll or any part of the Property, with the power (o protect and preserve
the Property, to oporaty the Propun{ proceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and wbove the cost of the rucugvcrshil:. ngalnst the Indebtedness, The
morigagee In possession or receiver may sorvo without bond I pormitied by lnw. Lender's right to the
appointment of n recolver shall oxist whether or not the uppnrent value of the Property oxceeds the
[ndebiedness by a substantinl smount, Employment by Lender shall not disqualify n person from serving us a
receiver,

!Otl;vr Remedies, Lender shall have all other righis and remedies provided In thls Assignment or the Noto or
Wy lw,

Walver; Electan of Romedies, A waiver by nnr porty of & breach of a provision af this Assignment shall not
constitute p walver-of or prejudics the party's rights otherwise to derand striet compliance with that provision

or oy other pravisian, * Election by Lordor t0 pursue any romedy shall not exclude gursnh of nny other
romedy, and an eleel’or to minke expenditures or ko netion 1o perform an obligution of Urantor or Borrower

undor this Assignmers of.er follure of Grantor or Borrower to perform shall not nffeet Lender's right to deelare
a defpuit and exoreise s canuxtes under this Assignment,

Attorneys’ Foes; Expenses, i Lender insties any sult or actlon to enforcs any of the terms of (his
Assigmment, Londor shall be onitlad to recover such sum as the court may adjudge reasonable as allomeys’.
fees al trinl and on any ul\:pcn.. Whether or not any court nction I8 involved, 41l ronsonably expenses incurred
by Leuder that In Lender's ophuon sxa nocossiry ot “"Y time for the profection of s inlerest or the
citforcoment of is rights shall beconiow ’p,art of' the Indebtednoss payable on demund and shall bear interest
from the <nte of expendire wntll repaisav, the eme- provided for in the Note.  Dxpenses covered by this
Furngrnph include, swithout fimltation, ho vever subject 1o uny Hmlis undor applicable Taw, Lender's atlorneys’
ves andl Londer's legal uxPensca whether or not there Is n twvsuit, Inciuding attorneys' fees for hanknuucy
procecdln%s (including eflorts’ 1o modify oF ~avate any awtomatle slay or Injunction), appeals and iy
andeipated post-judgment collection sorvices, the-veat of senrching records, oblaining ttle repory (inchuding
foreclosure reports), surveyors® reporis, and nppialsnl fees, and Hile insurance, o the oxtent Permluea by
applicable Inw. Borrower also will pay ay court costs, im wldition 1o all other suins provided by faw.

MISCELLANEOUS PROVISIONS, The following miscellwiesus provisions are o part of this Assignment:

Amendments,  This Assignment, together-with any Related Doruments, constiiutes the entire understanding
anet agreoment of the porties ns 1o the matters sor forth in this Zgeighmont,  No nlteratlon of or amendment 1o
this Assigrment shall bo effective unless given In writing and s'gpcd by the party ar purtles sought (o be
charged or bound by the alteration or amendment,

Applicable Law, ‘This Assignment hag been delivered to Lender and aceupted by Lender in the State of
Winols, ‘This Assignment shail bo poverned by and constrned in necordinze swith the lnws of the State of
[inals,

Multiple Parties; Corporute Authority, Al obligntions of Crantor and Borrower uader this Assignment shull be

oint and several, and sl reforonces (o Grantor shall mean ench and every Grantor, sad all references (o

dorrower shall moan each uvcr{ Borrower, This means that ench of the pezsons signing below Is
As

responsible (or all obligations in this Assignment,

No Modification, Grantor shul) not enter ito wny agreement with the holder of nnf' mortgnge, dued of rust, or
olhor sceurdty ugreement which has: Vrlurlty.nvcr this Assignment by which (hat ngreemeal v “modified,
amended, extended, or renowed withoul the prior weitlen consonl of Lendor, Grantor shall neliher rzguest nor
accept any future advaneos under any such securlly agreement without the prior writien consenl of Lender,

Severability, Il n court of competent jurlsdiotion fnds nn'y provision of (his Assignment to be nvalid or
unenforceable us 1o any person or clreiimstanco, such Tinding. shall not render that” provision invalld or
unenforceable ns to nny other porsons or clircumsinnces, [ feasible, nnr such offonding provision shall be
deomed to be modifled 1o be-within: the Limits of enforcenbility or validity; however, if the offending pravislon
cannal be so modified, it shall be sirieken and Al other provisions of this Assignment in all other respects shall
remaln valid and enforceable,

Suceessors nnd Assigns,  Subject W the Lmititlons stuted In this Assignment on trangfer of Grantor's
interest, this Assignmont shall be binding upon and inure o the benefit of the partles, their successors and
essipns, (I owncrshlr of the Property becomes vesied in o person other thap Grantor, Lender, withour notice
to Qrantor, may doal with Grantor's succegsors with reference 10 this Assignment and the Indebledness b

965659L6

wa{ af forbearance or extension without releasing Grantor from the obligations of this Assignment or iinhﬁily
under the Indebtedness,

Time I8 of the Essence, Time Is of the essence in the performance of this Assignment,

Walver: of Homestend Exemption,  Grantor hercby roleases and waves all righis and benefits of the
homestend exemption taws of the State of llnols us to dll Indebtedness secured by this Assignment.

Walver of 'Rlﬁlﬁ of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO ‘THE CONTRAR

CONTAINED

THIS Asswmm- GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER AN ;

ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR
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GENERAL RIDER

It is expressly understood and agreed by and between tha parties
hereto, anything herein to the contrary notwithstanding, that sach
and all of the warranties, indemnities, reprasentations, covenants,
undertaiings and agreements herein made on the part of the Trustee
while “iii. form purporting to be the warranties, indemnities,
represencriions, covenants, undertakings and agraeements of said
Trustee, &ars nevertheless, each and every one of them, made and
intended not 4& perscnal warrantles, indemnitiea, representations,
covenants, undurtakings and agresments by the Trustee or for the
purpose or with the intention of binding said Trustee personally
but are made ana for purposes of liability limited to that portion
of the trust propeity sepecifically described hereln, and this
Instrument is executed und delivered by said Trustee not in its own
right, but solely in the axercise of the powsrs conferrad upon it
as suoh Trustee, and that s personal responsibility la assumed by
nor shall at any time be arzected or enforceabla against Heritage
Trust Company, under said 7rust Agreement on account of this
inetrument or on acecount ([ ¢f any warranty, indemnity,
representation, covenant, undertvaring or agreement of the Bsaid
Trustee in this instrument contalned. either expressed or implied,
all such personal liability, 1f any, 'being expressly waived and
released,

HERITAGE TRUST COMPANY

/Rsaistant Tipgt officer

¢144¢L#ﬂ/5’£§§%5>f/

Assistant Secratary

9656596
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