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NOTICE: _THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OFP
THE DEPARYMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THIS MORTGAGE .‘"Secunty lnstrument"z isgivenon August 4, 1997 . The mortgagor Is
JOHN W. STEELE 2R., SINGLE NEVER MARRIED -
("Borrower).

This Security Ingtrument i gtzento AVENUE MORTGAGE CORPORATION,

which is organized and existing 1.nder the laws of THE UNITED STATES OF AMERICA | andwhose address is
1240 IROQUOIS AVENUE, #408, NAPERVILLE, IL 60563 (‘Lender*). |
BormWerowesLendertheprincipaleumoi Seventy Three Thousand Four Hundred Doldlars and ao
100- - Dollars (US.$73,400.00 ), Thisdebtls
evidenced by Borrower's nota dated the s! ime date as this. Securfty {nstrument (”Note") which provides for monthly
payments, with the full debt, if not paid eatlier di'e and payableon September 1, 2027 , This Security
Instrumant secures to Lendar (a) the repaymeiit 0 the debt evidenced by the Note, with interest, andal renewals; -
extensions and modifications.of the Note; (b) the pe:mant of all ather sums, with interest, advanced under paragraph 7
to protect the security of this Security !nstrument and (e} the parformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to
Lender the following described property Jocated in C oo
County, linois:

SEE ATTACHE
16-08-314-0

HED LEGA ﬁ
4 6o

HER
3- ]

L E0T
2 &% 16-08-

PRAIRIE TITLE

329 W. CHICAGO AVE,
DAK PARK, IL. 80302 -

which has the address of 227 WEST WASHINGTON #1102 DAK PARK
{Streat) [Clty]

lllinols 50302 (*Property Address');
[Zip Code) :
TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additior:s shall also be
covered by this Securi‘y Instrument All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfuliy seised of the estate hereby conveyed and has the right to
mortgage; grant and conveythe Proparty and that the Property Is unencumbered, except for encumbrances of racord.
Borrower warrants and witl ciéfend generally the title to the Property against all claims and demands, subject to any
encumbrances of record;
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Proparty. Lender shall
give Borrower notice at the time of or prior to an inspection specifylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, divect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equai to or greater than the amount of the
sums secured by this Security instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Securtty Instrument shall be reduced by the amount of the proceeds multiplied by the
follawing fraction: {a) thatotal amount of the sums secured immedlately before the taking, divided by (b) the falr market
value of tha Property immaediately before the taking. Any balance shall be paid to Borrower. In the svent of a partial
taking of the Proparty i which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured Immediately before the taldng, unless Borrower and Lender otherwise agree In writing or
unless applicable law othetwise provides, the proceeds shall be applied to the sums secured by this Sectrity
Instrument whethar ur not the sums are then due.

. Ifthe Property ie abandoned by Borrower, or if, after notica by Lender to Borrower that the condemnor offers to
make an award.or setde 4 clalm for damages, Borrower falls to respond to Lender within 30 days afler the date the
notice is.given, Lender i< arhorized to collect and apply the proceeds, at its option, efther to restoration of repair of the
Property or to the sumis secured by this Securlty tnstrument, whether or not then due.

Unless Lender and Borrower 5herwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the man'kly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbeurance By Lender Not a Walver. Extension of the time for payment or
modification of amartization of the sums securad! by this Security instrument granted by Lender to any successor in
Interest of Borrower shall.not operate to release tie flablity of the ariginal Borrower or Borrower's successors in
interest. Lender shall not be required to commenze proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatlor. o/ tie sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrowsr's successors In Interest, Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preciude tfie exercise of any right or remedy.

12. Successors.and Assigns Bound; Joint and Severs: L ability; Co-signers. The covenants and agreements of
this Security Instrument.shall bind and banefit the successors arid assigns of Lender and Barrower, subject to the
provizions of paragraph.17. Borrowei’s cavenants and agreemerus stiall be joint and several. Any Borrower who
co-signs this Security instrumant but does not execute the Note: (a} 1= cn-signing this Security Instrument only to
mortgage, grant and convey that Borrowar's interest in the Property tnizi the terms of this Security instrument; (b} is -.
not personally obligated ta pay the sums secured by this Security Instrumer:; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodaticns wiin regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

o 13. Loan Charges. [f the loan secured by this Security instrument Is sublect to a faw which sets maximum loan
charges, and that law Is finally interpreted so that the.interest or other foan charges ¢cllectad or to be collected in
conngction with the loan exceed the permitted fimits, then: (a) any such loan charge sheil Y rediicad by the amount
necessary to reduce the charge 16 the permitted limit; and (b) any sums already collected froii: Sorrower which
exceeded permitted limits will be reflinded to Borrower, Lender may choose to make this refuard-sy reducing the.
principal owed undet the Note or by making a direct payment to Borrower, if a-refund reduces papsinal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices:  Any notice to Borrower provided for in this Security Instrument shall be glven by defivering it or by
malling It by first class mall uniess applicable law requires use of another method. The notice shall be directed to the
: Property Address or.any-other address Borrower designates by notice to Lender. Any notice to Lender shall be given
=3 by first class mail to Lender’s address stated hereln or any other address Lender designates by nctice to Borrower. Any’ O 8
| notice provided for.In this Security Instrurnent shall be deemed to have been given to Borrower or Lender when given 1
as provided In this paragraph. . ;'_;f 8
15. Governing Law; Severability. Tnis Security Instrument shall be governed by federal law and the law of the in
jurisdiction in which:the Property.is located. In the avent that any-provision or clause of this Security Instrument orthe )
Note conflicts with applicable law, such canfiict shall not affect other provisions of this Security instrumiant or the Note =, Sin}
which can be given effect without the conflicting provision. Ta this end the provisiohs of this Security Instrument and-the - s
Note are declared to be saverable, j B
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a-Beneficial Interest in Borrower. {fall or any part of the Property or any -

- ‘-\‘-._j..l‘_i‘ ™

= s E LS

srhelati

interest in it ls.sold or transferred (or If a beneficial interest in-Borrower Is sold o iransferred and Borrower isnota.- . .
natural person) without Lender's prior written consent, Lender may, at Its opticn, require immediate payment in full of alt”
sums ' : | 2,
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse Is prohibited by
tederz] law as of the date of this Security instrument.

If Lender exercises this. optlon. Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invake
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariler of; () 5 days (or such other period
as applicable law. may speclly for reinstatament) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of.a judgment enforcing this Security Instrument, Those canditions are that
Borrower;.(a) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occutred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security: lnstrument including, but.not fimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably. require to assure that the fien-of this Securhy Instrument, Lender’s rights in the Property and
Borrower's obllgalion ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by 3arrower, this Security instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had necurred. Howaver, this right to reinstate shall nat apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Ciia ‘lge of Loan Servicer. The Note or a partial intarest In the Note (together with this Security
instrument) may be sola'aa o more times without prior notice to-Borrower. A sale may result in a change in the entity
(knawn as the "Loan Sewvicer’) ihat collects monthly payments due under the Note aid this Security Instrumant, There
also may be one or more chanes of the Loan Servicer Unrelated to a sale of the Note, if there Is a change of the Loan
Servicer, Borrower will be giver-written.natice of the. change in accordance with paragraph. 14 above and applicable faw.
The notice will state the name and addess of the new Loan Servicer and the address to which paymants should be
made. The notice will aiso contain any uther iniormaﬂon required by applicable law.

20. Hazardous Substances. ‘Borrowér shall not cause or. permit the presence, use, disposal, storage, orrelease of -
any Hazardous.Substances on orin the Prapeity) Borrower shall not.do, nor allow anyone else to.do, anything affecting.
the Property that s In.viclatlon of any Environmeri@i Law. The precedlng two sentences shall nat apply to the presence,
use, or storage on the Property of small quantitias of ~azardous Substances that are generally recognized to be
approprlate to normal residential uses and to malntetianceof the Property.

Barrower shall prompﬂy give Lender written notice-of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency.or private party Invevt 153 the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I© Eur'ower learns, or is natified by any governmental or
regulatory authority, that any removal. ar-other remediation of any Huzxrdous Substance affecting the. Property is
necessary, Borrower shall promptly take alf necessary ramedial actlans In accordance with Environmental Law.

As Used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerpsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materizis contalning asbestas or formaidehyds,
and radicactive materlals, As used:in this paragraph 20, "Envlronmental Lav" mearis fzderal laws and laws of the
jurisdiction where the Property is located that relate to hea;th safely or environmeric iprataction.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘cllows:

21. Acceleration; Hemednes Lender shall give notice to Borrower prior to acceleraiion following Borrower's
breach of any covenant or agresment in this Security instrument (but not prior to acceicrat'or under paragraph
17 unless applicable law provides atherwise). The notice shail specity: (a) the default; (b) t%.e action required to
cure the default; (c) @ date; not less than 30 days from the date the notice Is given to Borrowe by whichthe .
default must be cured; and (d) that failure to cure the default on or before the date specified intle hotice may
result in acceleration of the sums secured by'this Security. Instrument, foreclosure by judicial proceeding and -
sale of the Property: The notice shali further inform Borrower-of the right to reinstate after acceleration and the
right {c assert in the foreclosure proceeding.the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure, If the default is not cured on or.before the date specified Inthe notice, Lender at its -
cption may require immediate payment.irt full-of all sums secured by this Security Instrument-without further

-demand and may foreclose 1his Security Instrument by judicial proceeding. Lender shall be entitled 10.collect all |

expenses incurred In pursuing the remedies provided in this paragraph 21, including, bt not limited to,
reasonable at!orneys' faes and costs of title evidence.

22, Release. Upon payment. of all sums secured by 1hls Security Instrument, Lender shall relsase this Security

- Instrument without charge to Borrower. Borrower shalf pay any recerdation costs.

23. Walver of Homestead. Borrowsr waives all right of homestead exemptlon in the Property.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 5/00 . &
1SG/CMDTIL,/0491,/3014(8-30)-L. PAGE 5 OF § S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 4th  dayof August, 1837 , andis. .-
incorporated Into-and shail be deemed to amend and supplement the Mortgage Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto AVENUE MORTGAGE CORPORATION

{the “Lender') of the same date and covering the Property described in the Security Instrument and locatéd '
at:

222 WESA MYMASHINGTON #102,0AK PARK,IL 60382
[Praperty Address]

The Property inciuces.a unit In, togather with an undivided interest in the common elements of, &

condominium project known as:
222 BOULEVARD 'AMNDOR

{Name of Condominium Project)

{the "Condominium Project"}.. i the awners assoclation or other entity which acts for the Condominium
Project (the "Owners Association") holos title to property for the benelfit or use of its members or
shareholders, the Property also includ s Boirower's interest in the Owners Association and the uses,
proceeds and benefts of Borrower's Interes).

C‘ONDOM!NIUM COVENANTS. In addtion:c the covenants and agreements made In the Securlty
Instrument, Borrower and Lender further covenent and agree as follows:

A. Condomlnlum Obligations. Borrower shal r.e:form all of Borrower’s obngations under the
Condominium Project's Canstituent Documents. "The ‘Caupstituent Documents” ara the: (|} Declaration or any
other document:which creates the Condominlum Project; (i¥} ky-laws; (Jil) code of regulations; and-(iv) other
equivalent documents, Borrower shall promptly pay, when auz, All dues and assessments Imposed
pursuant to the Constituam Documents. .

8. Hazard insurance.. So long as the Owners Assoclation maintalns, with a generally accepted
insurance carrler, a “master’ or "blanket” pollcy on the Condominium H'u;ect which [s satisfactory to Lender
and which provides:insurance coverage in the amounts, for the periods, a7 against the hazards Lender
requires, including fira and hazards inciuded within the.term "extended covz=age,” then:

() .Lender waives the:provision in Uniform Cavenant 2 for the monthl nayment to Lender of the
yearly premium instaliments for hazard:insurance on the Property, and
~ . (il). Borrower's obligation under.Uniform Covenant 5 to malntain.hazard | 1surance coverage on the
Prclaiperty s deamed satisfied to the extent that the required coverage Is provided by e {wnars Assoclation
policy
Borrower shall give Lender. prompt notice of any lapse In recuired hazard insurance cr; \rerage

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair ‘tilowing a loss
to the Property, whether to the unit or to-common elemants, any proceeds payable to Borrower are haraby
assigned and shall. be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid:to Borrower,

C. Public Llabillty Ingurance. Borrower shall take such actlons as may bs reasonable to Insure that
the Ownars Association maintains'a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnaﬂon. The proceeds-of any award or claim for damages, direct or consequential, payable
to Borrower In.connection with any condemnation or other taking of all or any part of the Property, whether:
of the unit or of the:common elements, or for any.convayance in lieu of condemnation, are hereby assigned .
and shall be paid:to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provlded in Untform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 3/90.
ISC/CRID**//0392/3140{09-96)-L PAGE t OF 2 Revised 8/91
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V. 4. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: Th’3 LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is madethis 4th  dayof
August 1887 landsincorporaied into and shall be deerned to amend and supplement the

Mortgage, Deed of Trust, or Deed 1o Secure Debt (rerein "Security Instrument”) dated of even date herewith, given by
the undersigned (hereir "Borrower") to sizcurt Borrower's Note to

AVENUL MORTGAGE CORPORATION
{herein "Lender) and covering the

Property described in the Security instrument anc acated at:

222 WEST WASHiNGTua #102,0AK PARK,IL 60302
{Property Addra.s!

V.A. GUARANTEED LOAN COVENANT: in addition to the covenaiits and agreements made in the Security Instrurnent,
Borrowar and Lender further covenant and agree as follows:

Jf the indebtedness secured hereby be guaranteed or Insured under Title 5. United States Code, such Title and
Regulations issued thersunder and in effect on the date hereof shall govern thie richts, duties and liabilities of Borrower
and Lender. Any provisions of the Securlty. Instrument or other instruments exeuuted in connection with said
indebtednass which are inconsistent with said Title.or Regulations; including, but not limited to, the provision for
payment of any st in connection with prepayment of the secured indebtedness anc the provision that the Lender may
accelerate payment of the secured-indebtedness pursuant 1o Covenant 17 of the Securlty 'nstument, are hereby
amended or negated to the extent necessary to conform such instruments to sald Title or Regytwions.

LATE CHARGE: Atlendar's option, Borrower will pay a “late charge® not exceading four per centtin: (4%) of the
overdue payment when pald more than fitteen (15) days after the due date thereot to cover the exiva expense involved
in handiing delinquent payments; but such “late charge" shall not be payable out of the proceeds of any sale- made to
satisty the indebtednass secured: hereby, unlass such proceeds are sufficient to discharge the entire indebtedness and

all proper costs-and expenses secured hereby.

GUARANTY:. Shoutd the Department of Veterans Affairs fail or refuse to Issue its guaranty in full ameunt within 60 days
framm the date that this loan would normally bacome eligible for such guaranty committed upon by the Depariment of
Veterans Affairs under the provisions of Title 38 af the LS. Cade “Veterans Benefits," the Mortgagee may declare the .
indeblednass hereby secured at once due and payable and may foreclose immediately or may exercise any other fights

hereunder or take any other proper action as by faw provided.

TRANSFEH OF._THE' PROPERTY: Itall or &y part of the Propény or any interest in It s sold or transterred, this loan’

may be declared immediately due and payabla upon iransfer {"assumption') of the property securing suchloan toany. '- :

wransferae ("assumer”), unless the acceptability of the assumption and transfer of this loan Is estabiished by the . .
Department of Veterans Affairs or its authorized agent pursuant 1o Sectlon 3714 of Chapter 37, Title 38, United States

Cede.

Page 1012 5/94.
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An authorized transfer ("assumption"} of the property shall also be subject to additional covenants and agreements as
set forth below:

.. -(a)- ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpald principal balance of
- this loan as of the date of transfer of the property shall be payable at the time of the transfer o the mortgagee or its.
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fafls to pay this fee at the time of
transfer, the fee shail constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate hierein provided, and; at the aptlon of the mortgagee of the indebtedness hereby secured or any transferee thereof,
shall be Immediately due and payable. This fee Is automatically walved if the assumer is exempt under the provisions of
38 U.8.C. 3729 (b).

" .+ (byASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumpticn and transfer of
this foan, a.processing fee may be charged by the mortgagee or its authorized agent for determining the

creditworthiness r{ the assumer and subsequently revising the holder's ownership records when an approved transfer
is'completed. The amaint of this charge shall not exceed the lesser of the maxirnum established by the Department of
Veterans'Afialrs for a loan 'o which Sectlon 3714 of Chapter 37, Title 38, United States Code applies or any maximum

prescribed by applicable Siat law.
{c) ASSUMPTION INDEN:T/ LIABILITY:  If this obligation is assumed, then the assumer hereby agrees o

assume all of the obligations of th vrteran under the terms of the instruments creating and securing the loan, including
the:obligation of the veteran to Incciiinify the Department of Veterans Affairs to the extent of any claim payment arising

fromthe guaranty or insurance of the inuebedness created by this Instrument,
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