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Prepared by:
MICHAEL THOMPSON
EDS FINANCIAL & INSURANCE SERVICES, INC.
15¢2-C BRODKMOLLOW DRIVE
SANTA ANA, LA 32705

73-0335y MORTGAGE

. 1997 . between the Morigagor,

THIS MORTGAGE is maaethis 31587 day of May
-

MAURICE WALKER AND MICHCIWE WALKER, HUSBAND AND WIFE

(herein *Borrower™), and the Mortgagee,

UNICOR FUNDING, INC.
, 4 corporation organized and

existing under the taws of CALIFORNIA , whose address is

SHAX EIMETH IR SDPDIH X BODTERK X KX D0DTL

26391 Crowm Valley Pkwy, Mission Viejo, Ca. 52691 (herein "Lender™),

WHEREAS, Bormwer is indebted to Lender in the principat-oum of U.S. § 25,000.00 , which

1 indebledness is cvxdenced by Borrower's note dated  MaY 31,1 997 and extensions and renewals

] thereof (herein *Note"), providing for munthly installments of priasipal and interest, with mc balance of indebtedness, if not
| sooner paid, due and pavable on. JUNE 05, 2017

) TO SECURE to Lendet the repayment of the indebiedness evidenced ty-ine Note, with mtercsl thereon; the payment of all

f other sums, with interest thereon, advanced in accordance herewith to proteci the security of this Mortgage; and the

E performance of the covenants and agreements of Borrower hercin contained, Boivovier does hereby merigage, grant and convey

1

| to Lender the following described property located in the County of  coox
{ State of llinois: | -
T lot 11 AND LOT 12 (EXCEPT THE SOUTH 12% FEET THEREOF) IN BLOCK 3 IN/HUIBERT'S ADDITION _
1 TO SOUTH ENGLEWOOD, BEING A SUBDIVISION CF THE SOUTH 20 ACRES OF THE NGRTH. 60 ACRES

i OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 38 NGRTF.. RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

Lawyers Title Insurance Corporation

'l .

, Parce! ID #: 00~ 3 2~ 2.0 O~ 00K
| which has the address of 8527 SOUTH ADA STREET , CHICAGO
~ [Street) [City)

Hlinois 60620 [21IP Code] (hierein "Property Address");

ILLINDIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenanccs-

- and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the

foregoing, togcxhcr with said property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey ihe Property, and that the Property is unencumbered, except for encumbrances of record, Bortower covenants that
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabie faw ar a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) ¢ val to one-twelfth - of the yearly taxes and assessments (including condominium and planned unmit
development assessmaats, if any) which may altain puorny over this Mortgage and ground renis on the Property, if any, plus
one-twelfth of yearly preczium installmenls for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all as scar *'ably estimated initially and from time to time by Lender on the: basis of assessments and bilis and
reasonable’ estimates thereof, Hurrower shall not be obligated to make such paymenis of Funds to Lender (o the extent that
Borrower makes such paymema {othe holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower, pays Funds to Léncer, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state-agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance pre.piums and ground renis. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and.-compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender (> make such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that interest on the (Fuads shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest 10 be paid, Lender shali not be required to pay Borrower any interest or earnings on the
Funds; Lender shall give to Borrower, without charge; im annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debil to the Funds was mide, The Funds are pledged as additional secuiity for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the-iniure monthly insiallments of Funds payable prior to the due
dates of taxes, assessmems, insurance premiums and ground renis.shall exceed the amownt required to pay said taxes,
assessments, insurance premmms and ground rents as they fall due, suck zxeess shall be, at Borrower’s option, cither prompily
repaid to Borrower or credited to Borrower on monthly installments of Fusids, 1f the amount of the Funds held by Lender shall
not be sufﬁcnent to pay taxes assessments, insurance premiums and ground ren's asthey fall due, Borrower shall pay 0 Lender
any amount necessary to-make up the deficiency in one or more payments as Lendergray require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptiy refund to Borrower any Funds held by -
Lender, 1f under paragraph 17 hereof the Property is sold or the Property is otherwisc arcuired by Lender, Lender shall apply,
no later than 1mmed1ately prxor to the sale of the Praperty ar-its acquisition by Lender, any Fuuds held by Lender at the time of
application as a credit against the sums secured by this Monigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received Jy Lcndcr under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Yerser by Borrower under
paragraph 2 heréof, then.to interes: payable on the Note, and then Lo the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Chargcs, Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, inciuding Borrower’s
covenanis to make p'lyments when due. Borrower shall pay or cause 10 be paid all taxes, assessments and other ch'lrges fines
and impositions atlnbutab]c to the Propérty which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shail keep the improvements now cxlstmg or hereafter erected on the Property insured
against lass by fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withtheld, All insurance policies and renewals thereof shall be in a form. acceptable to

Lender and shall include a standard mortgage, clausc in favor of and in a form acceptable to Lender. Lender shall have the right.

to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other securily agreement with a°

fien which has priosity over this Morigage. ‘
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Tn the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of loss

* if not made promptly by Borrower,

If the Property is abandoned by Berrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to sceitle a claim for insurance benefits, Lender is authorized (o
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or (o the sums secured
by this Morlgagc

6. Preservation and Mamienancc of Property; Leascholds; Condominjums; Planned Unit Deyelopments. Burrowcr
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriotation of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. I this Mortgage is on 2 unitin a condominium
ora planned unit development ‘Borrawer shall perform all of Bormwcr s.obligations under the declaration or covenants creating
or governing the condominium or planned unit development; the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which: materially affects Lender’s interest in the Property, then Lender,
a1 Lender's option; ‘pon notice to Borrower, may make such appearances, disburse such sums, including reasonable altorneys’
fees, and take such ac'ivn as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan securec by shis Morigage, Borrower shail pay the premiums required to maintain such insurance in effect umil
such time as the requiremént Jor such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lénder pursuant to this paragraph 7, with interest (hcreon, at the Note rase, shall become
additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nouce from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur ary expense or take any action hereunder.

8. Inspection, Lender may make or caus lo be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior (o 24y such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property. ,

9. Condemnation. The proceeds of any award o7 claim for damages, direct or consequential, in connection-with any
copdemnation or othertaking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shail be paid to Lender, subject to the terms of any mongage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Relessed; Forbearance By Lender Not n Wajver, Extension of the time for payment or mod:i’ fcation
of amortization of the sums secured by this Morigage granted by Lendér'io any successor in interest of Borrower shali not
operale to release, i any manner, the liability of the original Borrower and RorTower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand niade Oy the originat Borrower and Borrower's
SUCCEsSOrs in interest. ‘Any forbearance by Lender in cxercasmg any right or remed: hercunder, or otherwise afforded by
apphrahle taw, shall nof be a waiver of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements herein
contained shall bind, nnd the rights hercunder shall inure to, the respective successors and ausigns of Lender and Borrower,
subject to the prowsxom of paragraph 16 hereof. All covcnams and agreements of Borrowcr shall b joint and several, Any
Borrower who co-signs ! ﬁus Mortgage, but does not execute the Note, () is co-signing this Mortgagr oi'y.to morigage, grant.
and convey that Bnrrowez s interest in the Property to Lender under the terms of this Mortgage, (b) is nae parsonally liable on
the Note or under this. Mongagc and (c) agrees that Lender and any other Borrower hereunder may agres to extend,; modify,
forbear, or make any other accommodanor‘s with regm'd to the terms of this Morigage or the Note withous that’ Borrower's
consent and without re}easmg that Borrower or modifying this Mcngagc as to that Borrower’s interest in the Property. |

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice (o Borrowcrf
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrowcr
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provxdcd herein, and (b) any
notice 1o Lcnder shall be given by certified mail to Lender’s address siated herein or o such other address as Lender may

desngnatc by notice to. Borrower as provuied herein, Any notice provided for in this Mortgage shall be decmed to have been h

given to Borrower or, Lender when given in the manner designated herein. :
13. Governing Law; Severabxhty The state and local laws applicable to this Mortgage shall be the laws of the .

Junsdxcnon in which the Property is focated, The foregomg sentence shatl not limit the applicability of federal law 1o this -
Mortgage, In the event that any provision or-clause of this Mortgage or the Note conflicts with applicable law, such- conflict |

shall not affect other provisions of this Mortgage or the Note which ‘can be given effect without the conflicting provnsmn, and o

ma.:.am
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*’n lhxs emd’ the prowsmns of this Morigage and the Noie are declared 10 be severable, As used herein, "costs,” “expenses” and

"atiorneys® fees” include all sums to the extent not prohibited by applicable law or limited hercin.

,’fj 14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

.7 execution ot after recordation hereof.

A 15, Rehabilitation Loan Agreement. Borrower shali fulfill alt of Borrower’s obligations under any home rehabilitation,

' improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require

i Borrower 1o execute and deliver to Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses

o which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial lntercst in Borrower, If all or any pant of the Property or any interest in it
is sold or trapsferred (or if a beneficial interest in Borrower is sold or transfarrad and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Mortgage,

If Lender exerdises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from: ihe date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Mortgage. If Borrower fails fo pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Txzept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreemcnt of Borrower in this Mo “gage, including the caovenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shal) give no'ice to Borrewer as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to curc such breach; (3) a date, not less than 10 days from the date the notice is maled to
Borrower, by which such brcach must be cured; ¢nd (4) that failure to cure such breach on ar before the date specified in
the notice may result in acceleration of the sunis sevured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall turther inform Boirrswer of the right to reinstate after acceleration: and the right to assert
in the foreclosure proceeding the nunexistence of » dufault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the Paic specified in the notice, Lender, at Lender’s aption, may
deciare all of the sums secured by this Mortgage to be in. medintely due end payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shaif ke entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys fze~ and costs of documentary evidence, abstracts and
title reports.

18, Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceieration of the sums secured by this Morgage due (o
Borrower's breach, Borrower shall have the right to have any proccedings vegun by Lender to enforce this Mortgage
discontinued at any time prior to emry of a judgment enforcing this Morigage if: %4) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (t) Horrower cures all breaches of any other
covenants or agreements of Borrower contained in this Murtgage (c) Borrower pays all <eazonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fees; and () Borrower takes such action as
Lender may reasonably requite to assure that the lien of this Mortgage, Lender's interest in ‘ne Froperty and Borrower’s
obhganon 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment an< v by Borrower, this
Mortgage and the ubhganons secured hereby shall remain in full force and effect as if no acceleration had seovrred,

19, Assignment of Rents; Appointment of Receiver, As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acc:lcrauon under paragraph 17 hereof or abandonmem of the Properly, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take posscsmon of and manage the Property and to collect the rents of the Property including
those past due. -All rents collected by the receiver shall e appticd first to payment of the costs of management of the Property
and collection of rents, mcludmg, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fecs, and then to the sums secured hy this Mortgage. The receiver shall be liable to account only for those rents actually
Teceived.

20. Release. Upon. payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to .
Borrower. Borrower shall pay al! costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

: Thitintss
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

4 Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

[
:ii
T

'.7

W Aé,z’//ef? e

-Borrower

[/ /d:u/// (A (Seal)

E WALKER
-Borrower

(Scal)

-Borrower

{Sezl}
-Borrower

(Sign Original Only)

STATE OF 1LLINOIS, ook County ss:
I, MILTON J. PFETZER .
a Notary Public in and for said county and state do hereby zertify tha

/%%/R/dﬁ ///fzﬂfﬁ% v /72 GulErl L /ﬂ/fa/(ﬁc

, persoaaily known to me 1o be the same perain(s) whose name(s)

subscribed to the foregoing instrumient, anpea:ed before me this day i rerson, and acknowledged that
signed and delivered the said instrument as 4 free and vat mary act, for the uses and purposcs therein set forth,

Given undet my hand and official seal, this &3/ 57 o /4?

My Commission Expires: ‘7 oy, ,_?* 7 / %
Notary Public

" el

“OFFICIAL SEAL"
MILTON J. PFETZER

~ Nolary Public, Sate ol Iinais
My Commiissioi Expies: 7110497
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