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MORTGAGE

THIS MORTGAGE. (“Security Instrucfie/s™) is givenon ~ AUGUST 25, 1997 . The mortgagor is
JOHEN A, MILOSOVIC
AND DEBORAH J. MILOSOVIC, HUSBAND AND WIFE

("Bortower”). This Security Instrument is given (o
RE*#SERVE LENDING NETWORK, INC.

which is organized and existing under the laws of THE STATE(CF ILLINOIS » and whose
address is 800 RAVINIA PLACE
ORLAND PARK, ILLINQIS 60462 ("Lender”), Borrower owes Lender the principal sum of
EIGHTY TWQO THOUSAND AND 00/100

. Daitars (U.8. 82,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security instrument ("Note"), which provides for
month'y paymcms, will the full debt, if not paid earhcr. due and payable on SEPTHMRER 1, 2027
This Sccumy Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals
extensions and modxﬁcauons of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security. of this Secumy Instrument; and (c) the performu.nce of Borrower’s covenan’s and agreements under 1his
Sccurny Instrumem and the Note. For this purpose, Borrower does hereby mortgage, grant and corirray 131 ender the following
described property located'in  COOK County, Minois:
UNIT NUMBER 6-WEST IN TIFFANY GARDEN UNIT NUMBER 2 CONDOMINIW!
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON LLLMENTS,
AS DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 86423547, AS AMENDED FROM TIME TC TIME, IN THE
SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-13-409-022-1012 Lawyers Title Insurance Corporatio

Parcel ID #:
whzch has the address of 7401 WEST TIFFANY DRIVE-UNIT 3W , ORLAND PARK {Street, Cityl.
- 60462 . [Zip Code] ("Property Address");
ingle Family-FNMAIFHLMC UNIFORM
INSTRUMENT form 3G14 9/80
Amended 8/96

Prge tof YMP MGRTGAGE FORMS (B00I521.7287 DP'S 1089




UNOFFICIAL COPY

"

06/6 ¥LOE wrod B0 z ooy is0s0: {1e” €D

.oy u:nq am ﬁuueu:pmqns .:apua"; P &mm;sues ;uama;u%u Ue uat oy JO Japioy sy u:m; S2IND3E (a) 10 ‘umy o Jo zuwms:uogm
o gy lua,\md 0) apesado uowndo s Japuzy o up yalym sSupacocad [eSo] ‘up uall Ay JO UAWBICHUS ISutede SpUdIP Jo ‘AQ
. uay aqt quu_; puo% 1 $18aiue0 () LISpud] O a]qmda:m 13UUTTI B Ut Ud1) ay) Aq paIn2as uoies1qo oYyl Jo ywaued P 01 Suntim
ut sanEe (v) :Jomouiog Ss3jun ustUnIsU] A3LIN03S Syt 1aA0 A1uold sey ysiym uay Aue adreyostp Andwosd |jeys samolog
*swawAed ay) 3utousplaa sidiooa) sapusry 0 ysiwng Apdwosd jleys Jamonog *Andaap siuswAtd 9say) SaxeI 1MoL §|
: qduﬁemd S14) Japun pied 3q 0 SIUNOWE JO SIVII0U ([ J3PUST] O] Ystuing Apdwoud [reus samoiog wawded pamo uosiad oy o)
- Auaanp ALK UO WYy Aed [[eys Jomousog ‘Jauuew jew i pred jou Ji Jo ‘g ydesGered ur papraosd Jauuew Ay W) suoun.ﬁuqo 2834}
fed. unqs JDJ'\OJJOQ ‘Aug Jt ‘sual punosd Jo swowfed ployases] pue uMUNAST) ANORS si Jaa0 Aoud urene Aver ganym
'.’iuado.td g ol 9|ql‘1ﬂqU]IE suorsodur) pue sauy ‘saFaeyd ‘Siuaissasse *saxes [j¢ Avd |jeys Jamouog ‘suap !sadreyd ‘b,
- ‘310N Y1 Japun anp safaeys age) Aue 0) “isej pue fanp Jediounid or ‘yunog ianp 1saIaul 01 PAY
z udmﬁmd .rapm wypked syunowe o) ‘puosss 0N Al sapun anp Sadreys wawdedaid Aue o) '1si1y :paljdde aq (eys T pu |
sqduﬁemd Japun Jopuz7-Aq paajaaar siuawed jje ‘asimioyio saplacd me] ojqeodde ssajun *snwAdsg jo uoneoyddy ‘¢
"JuSMINANSY] AILINDAS s
. _&q pa.maas suins aq] ISULET 75510 B S¥ J[LS JO UoKISINbIE JO Wl 9T 18 Japus Aq piay spung Aure Ajddu jeys ';{uadmd ay. jo
'a;es o uomsmba\z M o) 101G $5piey] ‘Ausdolg oy 1198 10 ainboe JjRys JapusT ‘1T qdmﬁumd I13pun ‘31 *Japua Aq pjay.spunyg
. fue mmosma o pun;:u Apdwoxd Jaue Japua] “uswnnsuj AInaag SIg) AQ paIndgs swns ¢ jo ||y ul uawded uodn
UONRLISIP 2105 §,Jopuar] 1t ‘suawfed A{iuow aajam]
umn amm ou w /(:JUQID[JDP auyr dn ayut yeis 2emoliog Aouaoijap oyr dn sy o) AJRSSIT0U UnOWR 3yt Japuay o) Avd jjeys
Jamouog asea ons up ‘pue ‘BUIlLIm Ul JOMOLICE 11104 08 ABW ISPUST ‘anp UAUM SWSI| molosg i Aed o1 waougns 10U S1 oW
Aue y’ .tapua'[ AQ pIaU SpUNJ AL JO WUNAWE 3 1] *Me Jjqediidde jo sisawanmbal 3y thia S0UEPIONVE U] SpUN $5A0X3 M) 30}
- Jamo.uog oY 1unoaoe [jeys Japua] ‘mej ajqeadde o pian ag 01 pannwlad sjNowWE Y Padoxa 1apua] Aq play spundg sy Ji
maumnsm &mrms 1Y) AQ paInoas swins e oy 237308 1euopippe se padpajd a1e spung Sy "opEill SEA SPUNL A1) 01 11gap
. yaeo l.[:)ll[M dop asodind oyy pue spung 243 01 $HQOP PUE $PaJd Fuimoys ‘spung Ay Jo Sununoode [enuue we ‘3deud oYM
‘J:JMOJJO& 01 aa13 jeYS J9pUAT *SpUNY ) vo pled aq [Teys 1SAIIUY 1Y) ‘IsAdmOY ‘Fulllia Ul saxfe Aew Jopua] put Jamoilog.
spun:[ :nn uo sunwes J0 152001t AUe Jamoriog Avd. 01 PAIINLL G 10U |{eys lapuay ‘pied ag oy isasmut sannbas mu) a}qnaudda ‘
10.3pPUL Sk 1uswaasﬁe ue Ssofur] "SI0 sapiaosd me) 9jqeaNdde ssaspum ‘URO] SIYL I UOIIOIUUOD UY JApud} AQ pasn
‘aahuas ﬂuruoda.l xe1 21218 [eal wapuadeput ue tof 33eys sui-ouo vsel 01 Jamouog annbas Avw 13pua] I9AIMOH ‘a81mya. e
yong a;{mu or Japuaq smusod me| ajqroidde pue spunJg at Lo 1$31a1U] J9#i0si0g shed 1apuaT SSOMUN ‘SWI)] MOJIST | ﬁu:&;usn
10 'JuRDD0e Mmodsa. N Fuizdiewe Senuve ‘spung s Buididde pue Suipjey S0 Jasmosiog 98IRYD 10U ARW JAPUFT ‘SWR] MOIIST
ays fed oy spunyy.ays £|dde jleys 1opua -yueg UWro SWol [eIopag A Ul Jo (MINMLISUL UL YINS ST IOpUAT L .wpua*; Fwpnjour)
Amup-10: *Snmuswnnsur ‘Aouefe [psapay ® Aq painsut aie siisodap dsoum UODNINST] UR W Play 34 [[BUS spuny sy,
“meq ojqeatjdde ylva PUUTPISIE U] 9SIMJOI0 JO SWIA)] A0IdSH
amm_; ,o s:um:puadxa JO SAWNSI 2|GRUOSEY) PUE BIZP 1UALIND JO SISEQ SN U0 9NP Spuri, ;O 1uNomNE Ayl Mewnss ew 1opua
wnoum*imssa;_ ) PIVK3 O} JOU JUNOWR WE Ul SPUR PIOY PUE 199{j00 ‘Bwfl Aum Je ‘Aewr JEON2T ‘05 J[ “JUNOWE JISSI| T.SIAS
o_:;saudde JBL) me] Sayome ssajun ‘(, VdSaY.) D85 12 1097 UONBIS ‘DS T ‘AW PiTAUI WO papuatie 2 b6l
jo 1ov s:unpsaom JUowsag S1LISy [e0y [U1Spa) aU) JAPUN JUNOIIE MOIISY S,Jamoiiog JOJ aNnLal \es ueo] adeduow pawal
= Kuwapaj 10} Jopua] ¥ JuUNOWE WNWIXEW YY) PIIIXD O 10U MINOWE UE U} SPUNZ PIOY PUR 1001j00 " 2 Lue 18 *Auw aapu:n
) Momsg,, pajje0 are swant asay ] ‘swnnwaid aouensuy 3geduow Jo Nouifed a1 Jo nay w1 *g udesPeind jo suoistao:d a1
l{:m ant;ewonae Ul ‘Japus 01 omouleg 4q amu&ud swns Aue {§) pue ‘Aue 31 ‘swnnwald soueimswyy afeduou Jjmalk (3) Aue ji
~'stunsutd, éamz.msm pooy Aak (p) swniwasd saueansuy Auadosd 1o prezuy Apeak (0) fAue ;1 *Kuadold ot uo Siwas puncid o
' sluamﬂud moqasca1 Apmﬂ {) ‘Auadoag 5y1 uo uaY) B ST JUAWRNSY] ALNDag S1I J9A0 A1onid UIRNE ABU [OIYM SIUAUISSISSE: puT
soxyy K[JL’:,( (2)-130 {,spunyg,) wns z ‘[in} U1 pred st 910N OU [HUR ‘HON JU JOpun INp a1w b,mu.u(nd Anpuow Aep au1 uo Japua|
oy Aed [peys .ismouog ‘Japua] £Q Joalem UOnNM B 0 1o me] 3|qeajdde o) 10afqng aouINSU] puR Saxny, 1o spung ‘7
910N 241 Jopun onp sodaeyd o) pue wamlederd Aue pue 510N AU 4G PIDUIPLAT 1GIP MY UO 18903 put Jo [edionnd
‘ml anp uaqm Aed Apdwosd [rys somoureg ‘sofaey) a1 pue juawdedadd Hsoanu] pue jediourig jo Juauided '}
' 1SAOJI0) SE 20138 PUfe IULUSADS JOPUST PUT 19MOIIOE "SINVNIAOD WHOLINN -
C ‘Kiadosd [pa1 SULIAA0D WAWINIISU] A)NDIS WIOJIUN & J)NISU0D 01 Bolaipsunf Aq suopeLiea
psmuu mm\ sm'euanoa ULIOJIUN-UOY pUE SN [BUONBY 10) SIULUIA0D WIGIIUN S3UIQWI0d INFWNYLSNI ALI¥ND3S SIHL
pmo:u 10.S30URIqUMOUD Atre 07 109[qnS ‘spurewap pure swield (|2 isurede Aadold Ay 01 apn Ay £({RISUAT PUIAP {ia. pue
szmumm JSMO.UDH "P10331 JO saduBIqUNAUS Joj 1d20x3 ‘posequinouaun st Awadolg 3y mp pue Auadoid A A3auod pue juesd
aﬁeﬁuow a Jqﬁu YY) SeY pur PaLoAuns £Q910Y BI85 L JO PISIas Afnyme] st Jamoliog ey SINYNIAOD ¥IMOUHO08
. Auadesg, 3y s» uswnuIsy] ANInoag sip Wi o3 paasa)al st duiedalo) ayl Jo |1y 1u1u1m1su1‘
: _,.{u.msas sw;i :{q paLaA0n 2q osie ux,qs SUOIPpE puE Siuowooedsl v Auodord oy} Jo ued B J3yPasy Jo AOU SaImyy
put ‘saouuuaundde swawasea {[r pue ‘Luadord ay uo Pareala J3)eAISY JO Mol suawasoldull oy (18 HLIA YAMLIDOL

. RIRFLE ,aa_ac; ﬁgz,mssozo




UNOFFICIAL COPY

0209307293

this Security Instrument, Lendcr may give Bormwcr a notice 1dcnufymg the lien. Borrower shail satisfy the lien or takc-on'e or
more of the actions set forth above within 10 days of the giving of notice.

5. Hozard or Property Insurance, Borrower shal! keep the improvements now ctlsung or hereafier erected op Lhc
Property insurcd against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or fioodmg, for whlch Lender requires insurance, This, msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o' Lender's approval
which_ shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lender's
option, obtpin coverage (0. protect l_cnder s rights in the Properw in accoromnce with paragraph 7.

-All insurance policies and renewals shall be acceplable to,Lender; and ‘shall include a standard mortgage clausc. Lender
shall have the Tight to hold the pohcies and rénewals, If Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums.and rcncwai riotices. In the eveni of Ioss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of, loss if not made prompuy by Borrower. .

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 10 restoration or repair of the
Propcrly damaged, if the restor'mon or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is nol econo'.ncaw feasible or Lender's security would be lessencd the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nat then due, with' any excess paid to Borrower. If Borrower abandons the
Property, or does not an:wr within 30 days a notice from Lendcr that the insurance carrier has offered to settle a ¢laim, then
Lender may collect the maur, s proceeds. Lender may use the proceeds Lo repair or resiore the Mroperty or to pay sums
secured by this-Security Instrument vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower dllerwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date. of the-month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21, the Propﬂrty is acqui‘ed by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propcrty prior to.the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
:mmcdmlely prior to the: acqulsmon

- 6, Occupancy, Prcservat:on, Maintenance aré Jrotection of the Property, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabhsh and use the Property as Berrower’s prmclpal residence within sixty days after the execution of
this .Sccuruy Insirumem and: shail contmue lo oceupy the v.openy as Borrower's principal residence for at least one year after
the date of occupancy, uﬂless Lender olhcrwxse agrees in writing; which .consent shall not be unrcasonably withheld, or unless
extenuating circimstances exist which are. beyond Borrowes’s eonirol, Borrower shall not- destroy, damage or impair the
Propcny, allow the Property to deteriorate, or commil waste on :.nf Property.. Borrower shall be in default if any Torfeire

- action or procoedmg. whc:hcr civil or criminat, is begun lhal in Lcr.',u s, good faith Judgmem could result in forfeiture of the
Property’ or Ginerwise matenaily impair the lien created by IhlS Secur:ty taeimment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided.in pwraglaph 18, hy causing th-action or procecdmg to be dismissed with a ruting
that, in Lx:ndcr s good faith, delummauon, precludew forfeiture of the Borrower's, interest in the Property or other maierial
impairment ‘of the lien created by this Security Instrument. or Lender's security: intcrest. Borrower shall also be in default if
Borrower, during the loan apphcauon process, gave malenally false or.inaccurate infarmiation or statements to Lender (or. faited
to provide Lender with any material information) in connection with !hc loan evidenced by the Note, including, but not limited
10, represemal:ons concerning Borrower's occupancy of the Property as a principal residence. 1€ this Security [nstrument is.on a
leaschold, Borrower shall. comply with all the provisions of the lease, If Borrower acquirss fer title to the Property, the
leasehold and the fee Litle shall not merge unless Lender agrees (o ‘the merger.in writing,

7. Protection of Lender’s Rights'in the Property If Borrower fails to perform the covenants an4 s2ieements contained in
this S&cumy lnstrumem, or there is a legal proceeding 1ha1 may mgmﬂcamly affect Lender's rights i lie-Property {such as'a
proceeding in bankruptcy, probalc, for condemnation. or. l‘orfexmre or to.enforce laws or regulations), thex:J.cader may do and
pay for, whatever is necessary.to protect the value of the Properiy and Lender's rights in the Property. Lender’s actions- may
include paying any. sums securcd .by a dien which has priorily. over this Security Instrument, appearing in. court, paying.
reasonable atmmoys fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph
7, Lender does not have to-do:so.

Any amoums dlsbursed by Lender undcr 1h15 paragraph ‘7 shall become additional debt of Borrower secured by -1his
Security ]nstrument Unlcss Borrowcr and Lender agree lo: other ferms of payment, these amounts shall bear. interest from, the
date of disbursément a1 the Note rate and shall be payable with interesi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, Il L.cnder required mortgage insurance as a condition of makmg the loan securcd by this Sccurlty
Instrumenl Barrower shall pay thL premiums. requlred to maintain’ lhe mortgage insurance in c'ffcct If, for any. rcason. lhc
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any niotice provided for in this
Security Instrument shall be deemed 10 have been given lo Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal- law and the law of the
IUI‘ISdlChOﬂ in which the Properly is located. In the event that any pl‘OVlSan or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benel"cml Interest in Borrower. If all or any part of the Property ot any interest i in it
is sold or transferred (or if a bcnel“ cial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender’s prior writien _consent Lender may, at its option, requirc immediate payment in full of all sums secured by this
Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccumy Instrument.

If Lender exercises this option, Lender shall glvc Borrower notice of acceleration. The notice shall provide a perxocl of not
ess than 30 days ftom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this.
Security Instrument, If dn-'owcr fails to pay these sums pnor to the expiration of this period, Lender may invoke any remedics
permitted by this Security Tiecrument without further notice or demand on Borrower,

18, Borrower's Right 17 Reinstate, If Borrower meets cerain conditions, Bortower shall have the right to have
enforcement of this Security Insirzment discontinued at any time prior to the eatlier of: (a) 5 days (or such other perlod as
applicable law may specify for refastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of @ judgment enforcing this Sccunly Instrument, Those conditions arc that Borrower: (a) pays
Lender all sums which then. would be due xpcr this Security Instrument and the Nole as if no acceleration had occurred; {b}
cures any default of any other covenants o1 agreziments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security [nstrument, Lender’s ighs in the Property and Borrower’s obligation to pay the sums sceured by
this Security instrument shall continue unchanged. U,)m reinstatement by Borrower, this Security Instrument and the
obligations. secured hereby Sh‘l" remain fully effective as'i no acceleration had occurred. However, his right to reinstate shall
not apply in the case of acceleranon under paragraph 17,

19, Sale of Note; Changc of Loan Servicer, The Nole i o partial intercst in the Note (together with this S(:cunhr
Instrument) may be sold one or,more times without pnor notice 10 Drirower, A sale may result in a change in the entity (known
as the "Loan Servicer") thar cotlects monthly payments due under the Wzi¢ and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ther¢ 1 a change of the Loan Servicer, Borrower w111 be
given written noucc of 1hc changc in‘accordance wuh paragnph 14 abovc and applicable law. The notice will state the name and
address of the new Loan_ Serv:cer and the address to which payments should be mace. The notice will also comtain any other
information required by 1pphcabie law,

20. Hazardous. Suhstanccs. Burrowcr shall not causc or permit the presence, »sc,-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons st Lo do, anything affecting the
Property that is in: violation of any Environmental I.aw The preceding two sentences shall nctapply to the presence, use, or
storage on-the: Property of - small quantities of Hazardous Substances that are generally recognized {o-he appropriate 10 normal
residential uses and 1o mumenancc of the Property.

Borrower shall promptly gwc Lender writien notice of any investigation, claim, demand, lawsti s other action by any
governmental or regulatory agency or pnvatc party mvolvmg lhc Propcny and any Hazardous Substance or £pvironmental Law
of which Borrower has aciual .cnuwlcdgc. 1f Borrower learns, or is notified by any governmental or reguliciy authoriy, that
any removal or other rcmcdlallon of any Hazardous Substance affecting the Properly is necessary, Rorrower shall prompily take
all necessacy rcmcdlal actions'in accordance with Enwronmcnml Law.

As used in’ this paragraph 20, "Hazardous Substances” are’ ‘those substances defined as toxic or hazardous substances by
Environmental Law -and the fo]lowmg substances: gasoline, kerosene; ather flammable or toxic petroleum products, [oxic
peetlcudcs and: herblctdes volnnlc solvents, materials commnmg asbestos or formaidehyde, and radioactive m'ucnale As.used i
this par'\graph 20, “Enwronmemal Law" means fedcral laws. and laws of (he jurisdiction where the Properly is located: that

relate (o healih, sarciy or environmental protection.
NON- U\HI'ORM COVENANTS Borrower and Lender funher covenant and agree as follows:

21. Acceleration;, Rcmedks. Lender shall give notice to. Borrowcr prior to acceleration follosving Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acecleration under paragrapl S

@D, SR e Pogo 8 of 6 Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of AUGUST , 1997 ,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument™) of the same date given by the undersigned (the "Borrower®) 1o secure

Borrower's Nole (o
RE*SERVE LENDING NETWORK, INC.

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located af:

7401 WEST TIFFANY DRIVE-UNIT 3W, ORLAND PARK, ILLINOIS 60462
{Propeny Address)

The Property includer a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
TIFFANY GARDENS

{Name of Condaminium Project]
(the "Condominium Project™). It the.owners assaciation or other entity which acts for the Cendominium Projecl
(the "Owners Association") holds-utle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inercs. in the Owners Associalion and the uses, proceeds and benefits of
Borrower's intetes(. . _

CONDOMINIUM COVENANTS. i aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensiii-and agree as follows:

A. Condominium Obligations. Borrower sha!l perform alt of Borrower's obligations under the
Condominium Pro]cct 5 Constlmem Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condmmmum Pro‘]c:t (i1} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when'dvie-all dues and assessments imposed pursuant to the
Conslituent Documen!s

B. Hazard Insurance So long as the Owners Association i itttaitis, with a generally au.cptcd insurance
carricr, a mnsler or. "blzmkc!" policy on the Condominium Project wimch is salisfactory (o Lender and which
provides insurance coverage in the- amounts, for. the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended ‘coverage,” then:

(i) Lender waives the prov1s:on in Uniform Covenant 2 for the riorinly pavmem to Lender of the
yearly premium installments for.hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazaro insurance coverage on the.
Property is deemed. satisfied to the extent that the requircd coverage is provided by the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase

in the event of a distribution of hazard insurance proceeds in lieu of restoration er repair following a loss to
the Propcrty. whcthcr to the unil or to common elements, any proceeds payable to Borrower are herzy assigned
and shatl be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Berrower,

C Pubhc Lla!uhty Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a publlc liabiiity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONbOMIN!UM RIDER-Sithe anily—Fannie- Mea/Freddie Mac UNIFORM INSTRUMENT

Pags 1012 .
@m -8 (9108).01 VYMP MORTGAGE FORMS - {313)283.8100 - (B00}521.7291
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FIXED/ADJUSTABLE RATE RIDER

(! Year Treasury Index - Rate Caps) 0209307293

THIS FIXED/ALMUSTABLE RATE RIDER is made this 25TH day of AUGUS'I‘ L,
1937 , and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust
or Security Deed (the “Secariy Instrumem") of the same date given by the undersigned (the *Borrower") to secure
Borrower’s Fned.’Adjustabsc Rate Note {the "Note") 1o
RE*SERVE LENDING NETWCRK, INC.

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

7401 WEST TIFFANY DRIVE-UNIY 3W. ORLAND PARK, ILLINQIS 604562
|Priperty, Address]

THE NOTE PROVIDES FOR A CHANGE IN-7HE BORROWER' S FIXED INTEREST RAT

TO AN ADJUSTABLE..INTEREST RATE. TitF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN THANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIT!ONAL COVENANTS. In addition.to the covenants and agrecsiunts made in the Sceurily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES ‘
The Note provides. for an initial ﬁxed interest rai¢ of 7.5000 %. Toc Note also provides for
a change in the initial fixed rafe to an adjustable interest rate, as fotlows:

4. ADJUSTABﬁF I-N'TEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chnnga DBtL‘b
The initial fixed interest rate 1 will pay wili change to an adjustable interest rate on the first day of
SEPTEMEBER 2002 , and the adjustablc interest raie I will pay may change on that day every 12th -

month thcreaftcr Tle date on ‘which my initial fixed interest rate changes 10 an adjustable intcrest rate. and each
date on which miy ad_]uslablc interest rate could change, is called-a “Change Date.”

{B) The lndex

Bcgmnmg wnh the first Change Dale my adJu.slabIe imierest rate will be based on an Index. The "Index”
ihe weekly average ylcld on United States Trcasury scc\:rmes adjusted 1o a constant maturity of 1 year, as madc
available by the Fez!:ml Rescwe Board. The most recent Index figure av ailable as of the date 45 days before each
Chang,c Date is cal]ed the " Currem Index."

If the Index is no longer avallab!c the Notc Holder will choose a new index that is based upon comparahlc

information. The ‘Jote Hoidcr will give me notice of this chmcc

- Pagatold Form 3182 5/94 Rev. 01854

MULTISTATE FlXED:’ADJUSTABLE RATE HIDER 1 YEAR TREASUHY INDEX- Single Family - Fannie Mae Uniform ln
_ @@-8438 (8408) VMP MCRTGAGE FORMS - 1B00I521-7201 _ i ‘
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UNOFFICIAL

Transfer of thc Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any mlerest in il is sold or transferred (or if & beneficial interest in Borrower is sold or transferred
and Borrower is not a n'm.ral pefson) withoul Lender's prior wrilten consent, Lender may, at its
option, require mnnedmte paymen! in full of all sums secured by this Security Insirument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Sccuruy Instrument. Lender alse shail not’ exercise this option ifi (a) Borrower causes to be
submitted to. Lender. information required by Lender to- cvaIua[e the intended transferec as if’ a new loan
were bemg male to the lr'msmrce, and (k) Lender rcasonably determines (hat Lender’s security will not
be xmp—urcd by the loan assumption and that the risk of a breach of any covenant or agreement in this
Securuy Instrument is acceptablc to Lender. ,

s the-exient permitted by applicable iaw, Lender may charge a reasonable fee as a condition (o
Lenum *'consent to the-loan assumption, Lender also may require the transferee 1o sign an.assumption
agreemeat *hat is acceptable to Lender and that. obligates the rransferee to keep all the promises and
agreements<onde in the Note and in this Sccunty Instrument, Borrewer will continue to be abligated
under the Now2 4 this Security Instrument unless Lender releases Borrower in wriling.

If Lender cxersises the option to require immediate payment in full, Lender shail give Borrower
netice of acceleration, (he notice shall provide a period of not less than 30 days from the date the
notice is delivered ¢i mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fuile t="pay these sums prior to the expiration of this period, Lender may
invoke any remedies permiticd by-this Security Instrument withowt further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower acceots aud agrees (o the terms and covenants contained in this Fixed/

Adjustable Rate Rider. .
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T AEAGRLE

| U %(é‘%ma’ (Seal)
“AA

fOV'[ c Borrower

L0 UE‘L (Seal)
MILOSOVIC -Buorrower

J.

-

{Seal)

-Barrower

= (Scal)

Bormwer
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