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MUHTGAGE TO SECURE A REVOLVING CREDIT LOlﬂ R ’ G| NAL

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO RTRANSFER OF PROPERTY.

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN, as the same may be renewed or extended (the .
"Morigage”), is dated as of pugust 25, 1897, and is made by and among Robert G. Kuhne and Barbara S. Kubne
HIW/AITIW/R/S who reside at 2845 Walters ‘Avenwe Noithbrook, INinois, 60062 as the mortgagors, and Merrill: Lynch Credit '
Corporation, a Delaware corporation, whose stree/ address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484, asthe
mortgagee,

Throughout this Mortgage, "we", "us™ and "our” refur 1o the person or any or all of the persons who sign this Mortgage
and, where title to the property described below is hetd by an Ilirsis land wrust (the "Trust”), includes the Trust where appropriate.
"Merrill Lynch" refers to-Merrill Lynch Credit Corporation, the morgagee, or anyonc to whom this Mortgage is assigned.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell and convey, wariant aad mortgage (unless mortgagor is a Trust, in
which event we convey, mortgage and quitclaim) to Merrill Lynch the following described property located in the County of Cook,

State of Hlinois, subject to the terms of this Mertgage:
OU-O3 ~UDs Oy
Legal description attached hereto and made a part hercof.

This property has the address of 2845 Waiters Avenue Northbrook, Illinois 60062 and, tngether with the interests
described below relating to this property, is called the "Property” in this Morigage.

In addition to morngaging to Merrill Lynch. the Property described above, we also mortgage 0 Merrill Lynch the
following interests relanng to that Property: (a) all buildings and other structures located on the Property; (b) all rights we may have in
any roads and alleys next to the Property or in any minerals, oil and gas righis and profits, water, water rights, and water stock
which are a pan of the Pmperty, () all remts-and royalucs from the Property and any proceeds from the condemnanon of, or
insurance payments concemmg losses to, the Proparty, (d) all of the beneficial interest in the Trust, if title to the Property is held in a
Trust; and (e) all fixtures now on the Property or later placed on the Property, including replacements of, and additions to, those
fixiures. Our mortgage to Merrill Lynch of the rights and interests described above includes al! rights and interests which we now.
have or which we may acqunre in the future. For exampie, if the security mortgaged under this Mortgage is a leasehold. estate, and we
subsequently acquire fee title to the Property subject to the leasehold estate, the rights and interests mortgaged to Memll Lynch by
this Mongage will include the fee title to the Property that we acquire. As to any property which does not constitute a fixture (as.
such term is defined i in ‘the Uniform Commerma] Code), this Mortgage is hereby deemed 10 be, as well, a Security Agreement under
the UCC for the purpose of creating a security inlerest in such property, which we hereby grant to Merrill Lynch as Secured Part)'

- (s such term is defined in the UCC).
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Decreases in the annual imere'st: raie are mandatory as the Prime Rate decreases.  We understand thar we will not be
provided with any advance notice of changes in the annual interest rate or the Prime Rate,

Ll

If the Progerty. is acqlured by Merrill Lynch, all of our right, title and interest in and to any insurance proceeds resulting
from the damage 1o the Property prior to'such agquisition shall become the property of Merrill Lynch to the extent of the sums
secuired by this Mongnoe immediately prior to such acquisition.

B T T T S

PROMISES AND AGREEMENTS

We agree with Merrill Lynch as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Except as limited by paragraph 10 of this Morgage, we shall
promptly pay when required by the Agreement, the principal and interest due under the Agreement, together with any late charges
and other charges imposed under the Agreement.

_ 2. APPLICATION OF PAYMENTS. Unless prohibited by law, all payments received by Merrill Lynch under the
Agreement and this Morrgaye shall be applied by Merrill Lyneh first to reduce any sums outstanding under the line of credit secured by
this Mortgage (the "Accour: ") which are in excess of the credit availablé under the Account, then in payment of amounts payable to
Merrill Lynch by us under palag avanhs 6 and 24 of this. Mongage then to charges payable under the Agreement (other than those
specifically identified in this paregraza 2), then to interest, and then to the principal payable under the Agreement. QQ

3. PRIOR MORTGAGES .ND DEEDS OF TRUST; CHARGES; LIENS. We shall fully and timely pcrform all of 0’5
our obligations under any morigage, decd ot trust or other securily agreement which is prior to this Mortgage, including ourgz,

obligations to make any payments when due. (.0'-';‘

-.'

We shall pay oF cause 0 be paid, at lexst-ien (10) calendar days befere delinquency, all taxes, assessments and ather ,p. B
charges, fines and impositions relating to the Property aisd 2!l encumbrances, charges, loans and liens (other than any priormorigageor © - |§
deed of trust) on the Property which may become prior to this Martgage, and leasehold payments or ground rents, if any. We shall
deliver to Merrill Lynch, upon its request, receipts evidencing such payment. If, at the time Merrill Lynch elects to terminate the .

Account as provided in paragraph 15 below, there is an assessmen( which is payable in installments at our election or at the election of
the lessee of the Property, that assessment will nevertheless be conrideied entirely due and payable on the day the first installment ...

becomes duc or payable or a lien.

4. HAZARD INSURANCE. We shall, at our cost, keep the impiovements now existing or later erected on the
Property insured against loss by fire, by hazards included within the term “extended coverage,” and by such other hazards
{collecsively referred 1o as "Hazards") as Merrili Lynch may require. We shall maiaian Hazard insurance for the entire term of the

Apgreement, or as long as Merrill Lynch may require,. in an amount equal to the lesser of (a) the maximum insurable value of the
Property or (b} the maximum amount of the Account plus the outstanding amount of any obligation prior to this Mortgage, but in no
event shall such amounts be less than the amoun: necessary 1o satisfy any coinsurance requirement ~oniained in the insurance pohcy

We may choose the insurance company subject to approval by Merrill Lynch, provided th=: such approval may not be
unreasonably withheld. All'insurance pohc:es, including renewals, must be in form acceptable to Merrill Tynch and must include a
standard mortgagee clause in favor of and.in a form acceptable to Merrill Lynch. Merrill Lynch shall have e right 10 hold the
policies and renewals, subject 1o the terms of any mortgage, deed of trust or other securiy agreement swhich is prior 1o this
Mortgage. If we pay the premiums direcily, we shall promptly furnish to Merrill Lynch all renewa! notices and, if requested by
Merrill Lynch, ali receipts of paid premiums. If policies and renewals are held by any other person, we shall supply copies of them to
Merrill Lynch within ten {10) calendar davs after they are issued.

_ In the event of loss, we shall give prompt notice to the insurance company and Merril) Lynch. Merrill Lynch may make
proof of loss if not made promptly by us.
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.+, 9 CONTINUATION OF OUR OBLIGATIONS AND MERRILL LYNCH'’S RIGHTS. Exiension of the time for
pdymc-xt aceeplance by Memll Lynch of paymems other Lhan accordmg 1o the terms of the Agreement, modification in payment
terms of the sumis secured by this Mortgage granted by Merrill Lynch to any of our successors or the waiver or failure to exercise any
right granted in this Mongaue or under the Agreement shall’ not release, in any manner, our liability, or that of our successors in
interest, or any guarantor or surety of our liability. Merrill Lynch shal] not be required to start proceedings against such successor or

refuse (o extend time for paymem or otherwise modify payment terms of the sums secured by this Morigage by reason of any demand 7

made by us or our suecessots.

No act or fmlute to act of Merrill Lynch shall waive any of Merrill Lynch's rights or remedies under this Mongage
unless the waiver is in wrumg and signed by Merrill Lynch. Any-waiver shall apply only to the extent specifically set forth in the
writing. A waiver as to one event shall not be a waiver as to any other eveni. Obtaining insurance, or paying taxes, other liens or
charges shall not be a wawer ‘of Merrill Lyncl’s right under this Morigage 10 accelerate the maturity of the sums secured by this
Mortgage in the event of a default under this Mortgage or the Agreement,

10. SUZ.CESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; WAIVERS; CO-SIGNERS;
CAPTIONS. The agresinents contained in this Mortgage shall bind, and the rights under this Morigage shall exiend to, the
respective successors, heirs, legatess, dewsees adnnmsrralors, executors and assigns of Merrill Lynch and us, All of the
agreemems made by us (or sur fuccessors, heirs, legalees, devisees, administrators, executors and assigns) shall be joint and several.
This means that any one of us 1nav be required to individually fulfill the agreements.

We hereby expressly waivz-any rights or benefils of homestead, redemption, dower and/or curtesy which we may have '

under applicable law.

Any person who co-signs this Mor.gag®, but does not execule the Agreement, (a) is co-signing ‘this Mortgage only to -
encumber that person’s interest in the Property uiides the lien and the terms of this Mortgage and to release homestead, redemption, -
curtesy and/or dower rights, if any, (b} is not persuarity liable under the Agreement or under this Mortgage, and (c) agrees that -

*ﬁtssss¢e_

Merrilt Lynch and any of us or any of the parties to wz A \greement may agree to extend, modify, forbear, or make any other i
accommodations with regard to the terms of this Morigage or-ise Agreement, without the consent of the-rest of us and without

releasing the rest of us or modifying this Morigage as (o the in‘erest of the rest of us in the Property.

‘The captions and headings of the paiagraphs of this Me:tgage are for convenience only and are not to be used to ':‘

interpret or define its provisions. In this Mortgage, whenever the coniex® s ‘requires, the masculine gender includes the feminine
and/or neuter, the singular number includes the plural, and-the plural number ircludes the singular,

11, NOTICES. Except where applicab]é law requires otherwise:

(a) To give us any notice under this Mortgage, Merrill Lynch will hand delive. tb< notice to us, or mail the notice tcus by

first class mail, or by rcglstercd or certified mail.. Merrill Lynch wiil deliver or mail the notice to us at the address of the Property, or at
any other address of which we have given Merrill Lynch written notice as provided in this parag-aph;

(b) To give the persons who sign the Agreement any notice under this Mortgage, Meniii 1 syneh will hand deliver the

notice to such persons or mail the notice to such persons by first class mail, or by registered or certifiec mail. Merrill Lynch witl

deliver. or mail the notice to such persons at-the address indicated in the Agreement, or at any other addross of which such persons
have given Merrill Lynch such notice as provided in the Agreement; and

(c)To glve Memll ‘Lynch any natice under this Mortgage, we will mail the notice to Merrill Lynch by first class mait, o by
registered or certified mail, at the address specified on our most recent monthly billing statement for the receipt of such notices, We
may alse give Merrill Lynch such notice at any other address of which Merrill Lynch has given us written notice as provided in this

paragraph.

Except as otherwnse provided in this Mortgage, any notice provided for in this Mortgage must be in writing and is )

considered given on the day it 1s delivéred by hand or deposited in the U.S. Mail, as provided above.

1z, GOVERNING LAW; SEVERABILITY Nlinois Iaw applle:. to this Mortgage. This does not limit, however, theh,-fi' B
apphcabllny of federal law to’ lh:s Mortgage. If any provision of this Morigage is held to be invalid, illegal, or unenforceable byany’. -8
court, that prov:smn shal] be deleted from this Mortgage and: the batance of this Mortgage shall be interpreted as if the deleted, =

provision never existed.

-5-
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: As an.allemative remedy, and only if Merrill Lynch expressly states in the notice given under this paragraph, Merrill Lynch may
byl temporan[y or permanently. freeze the Account or reduce the credit limit for the Account. If Merrill Lynch does not immediately
';' tetminate the Account and accelerate payment or take other action provided for in the Credit Documents, it has the right to take any of

lhe permiticd actions at a later time providing the condition allowing for lermination of the Account and acceleration of payment stif]

i exists at that time.

5;',:‘:
,»i, In addition, despite any other terms of the Credit Documents, Merrill Lynch may freeze the Account tmmed:ately upon
; the occurrence of any violation or other event specified in this paragraph. Merrill Lynch can take this action without giving us notice

k! and without declaring that the violation or other event allews Merrill Lynch to terminate the Account and accelerate payment,

T

I

If Merrill Lynch terminates the Account, the amiowits outstanding under the Account and any other amounts outstanding
under the Credit Documents.are immediately due and payable in full, and we will be required 10 immediately repay such amounts
plus lhe entire accrued interest, late charges and oiher charges imposed on the Account. If we do not do sa, Merrill Lynch will have
the nght to invoke any remedy given it by any of the Credit Documents, or any other remedy available 10 Merrill Lynch under
applicable law. This‘includes, without limitation, instituting foreclosure proceedings under this Morgage.

I Mem.l Lynch terminates or pcrm'mem}y frezzes the Accounz pursuant to this paragraph, all credit card(s) and{.
unused checks obtained tiesunection with the Account must be immediately mailed 1o Merrill Lynch at the address specified on ourad
‘most recent bill_ing—s!atemem Iaany event, once Merrill Lynch freezes or terminates the Account under this paragraph, the persons o)
who sign the Agreement will ni Jonger have any right to obtain additional advances under the Account, %

Merrill Lynch shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in @ 3k
this paragraph, including, but not limited tn, rasonable dttomeys fees and the entire accrued interest, lale charges and other charges W%
imposed on the Account. In the case of 2 forcchu'e sale, the Property may be sold in one parcel. .

{©) TEMPORARY FREEZ]NG 0 THE ACCOUNT ORREDUCTION IN CREDIT LIMIT. Merrill Lynch
can (a) freeze the Account; or (b) reduce the credit linvit available to persons signing the Agreement during any period in which: g

(1) the value of the Property declines s'gnif cantly below its appraised value for purposes of the Account; or

' (2) Merrill Lynch reasonably believes that we or any persen who signs the Agreement will be unable to fulill

the tepayment obligations under the Account because of a matefta! thange in our financial circumstances or the financial
circumstances of any person who signs the Agreement; or

(3) we or any person who signs the Agreement is in defauit of any material obligation under the Agreement; or

()] gov'emmenl action prevents Merrill Lynch from impnsing the aunual percentage rate set forth in the
Agreement; or

(5) government action 1mpanrs Mervill Lynch s security interest in the Properiy-1o the extent that the value of
the secunty interest is [ess than 120 percent of the credit line; or

(6) a federal or siate regulatory agency notifies Merrill Lynch that continued advéices would constitute an
unsafe and unsound practice; or

(7) the annual perccmage rate reaches the maximum alfowed under the Agreement.

Merrill Lynch need not rcmstate credit privileges or increase the credil limit available unless we request such -
reinstatement and, after investigation, Mcmll Lynch determines that the condition no longer exists,

‘ If Merrill Lynch :cmporan]y freczes the Account or reduces our credit limit, we will not be obligated to repay the
amounts outstanding under the Account until the date such amounts are due, as specified in the Agreement,

. I Memll Lynch temporarily freezes the Account, pursuant Lo Lhis paragraph, Merrill Lynch’ may, bul i is nol reqmred B
to, noufy us that ali credit card(s) and unused checks obtained in connection with the Account must be Jmmedlately mntied to Merrill .
- Lynch at the address. speclﬁed on pur most recerit billing . statemem 1f Merrill Lynch excreises this option; and credwpmxleges are -
later reinstated, Merrill Lynch will issue checks and/or card(s) in accordnnce with the procedures deseribed in paragraph 3,

7.
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.+ 23, WAIVER OF STATUTORY RIGHTS, We shall not and will not apply for or avail ourselves of any homestead,
appralscmem 'valuation, redcmpuon, stay, exiension, or excmption laws, or any so-called "moratorium laws,” now existing or
hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Morigage, but hereby waive the benefit or such
laws. We, for oursclves and all who may claim through or under us, waive any and all right to have the Property and estates
comprising the Property marshalled upon any foreclosure of the lien hereof and agree thal any court having jurisdiction to- foreclose
such lien ray order the Propeny sold as an entirety. We hereby waive any and all rights of redemption from sale under any order or
decree of foreclosure, pursuant to rights herein granted on our behalf, the trust estate, and all persons beneficially interested thercin,
and cach and every person acquiring any interest in or title to the Property described herein subsequent to the date of this Mortgage,
and on behalf of all other persons to the extent permitted by 1ilinois law.

24, EXPENSE OF LITIGATION. In any suit or other proceeding to foreclose the lien of this Mortgage or enforce any
other remedy of Merrill Lynch under the. Credit Documems there shall be allowed and included, to the extent permitted by law, as
additional indebtedness in the judgment or decree, all court ensts and out-of-pocket disbursements and all eXpendltures and expenses
which may be paid or incurred by Merrill Lynch or on Merrill Lynch's behalf for attorneys’ fees, appraisers” fees, outlay for
documentary and expe:t evidence, stenographers” charges, publication costs, survey costs, and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all abstracts of title, title searches and examinations, title insurance
policies, Torrens certif’ catss, and similar data and assurances with respeet lo title as Merrill Lynch may consider reasonably ¢
necessary to either prosecut: o) defend such suit or other proceeding or to evidence 1o bidders at any sale which may be had pursuant t0 {1
such decree the true conditior: of the title to or value of the Property. All such expenditures and expenses, and those that may be (D

incurred in the protection of the Preverty and the maintenance of the lien of this Mortgage, including the fees of any attomey. (0. § |

employed by Merrill Lynch in any lingaiion or proceeding affecting this Mortgage, the Agreement or the Property or in preparation
for the commencement or defense of any jnceedings or threatened suit or proceecing, shall be immediately due and payable by us,

with interest ai the interest rate payable unues the Agreement.

25. TRUSTEE EXCULPATIO\ {f4his Mortgage is executed by a Trust, the Trustee of such Trust executes this
Mortgage as Trustee as aforesaid, in the exercise ol tlie power and authority conferred upon and vested in it as such Trustee, and it is
expressly understood and agrced by Merrill Lynch and avery person now or hereafler claiming any right or security hereunder
that nothing contamed herein or in the Agreement szcured oy this-Mortgage shall be construed as creating any liability on the Trustee
personally 1o pay.the obhgatwn evidenced by the Agreement or any interest that raay accrue thereon, or any indebtedness accruing -
hereunder or to perform any covenants either express or implied erzin contained, all such lability, if any, being expressly waived,
and that any recovery on. this Mongage and_Agreement secured (tercby shall be solely against and out of the Property hereby
convcyed by enforcement of the provisions hereof and of said Agreement, buthis waiver shall in no way affect the personal liability of
any co-maker, co-signer, endorser or guarantor of said Agreement.

26. WRITTEN STATEMENYS. Within five (5) calendar days upun request in person or within ten (10) calendar days
upon request by mail, Memll Lynch will furnish a duly aclmow]edged written stateinent of the amount due on this Mortgage and
whether any offsets or defenses exist against the debt secured by this Mortgage.

By signing this Morigage, we agree to all of the above.

A M%\&\Q\J (Seal) ﬁ(ﬁe@zy_rf {M(Sem

Robert G. Kuhne Barbara S, Kuhne
MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGOR







f;?hTATE OF ILLINOIS )
& ] 88,
JCOUNTY OF 2 )

Jil'll
. ,» ], the undersigned, a Notary Public in and for said County, in
M jithe State aforesaid, DO HEREBY CERTIFY that _Robore
f k] G. Kuhne and Barbara §. Kuhne
;3 "personally known to me to be the same person(s) whose
* name(s) isfare subscnbecl to the foregoing instrument appeared
before me this day in person,, and acknowledged that _they
signed; sealed and delivered the said instrument as
their free and voluntary act, for the ases and
purposes therein set forth, including the release and waiver of
the right of homest<ad.

., 25th
Givenunder my hpdd aid ¢ fficial seal thisZZ day of August
1997 7 %

AW
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STATE OF ILLINOIS )
. . 8s.
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

personally known lo me to be the same person(s) whose
name(s) is/are subscribed 1o the foregoing instrument appeared
before me this day in person, and acknowledged that
signed, sealed and delivered the said instrument as
free and voluniary act, for the uses and
purposes therein set forth, including the release and waiver of
the right of homestead.

~

YT66592.6

Givenunder ray hand and official scal this day of
19

=7 Norary Public "OFFICIAL SEAL"
) o | SCOTT B. FRIEDMAN  §  Nolary Public
Commission expiyes: ' Z'OTARY PUBLIC, STATE OF LLINOIS §
‘ -2 Qi MY COMMISSION EXPIRES 9/B6mission expires:
pans I (MM gl I‘W—f B
STATE QF ILLINOIS
58. STATE OF ILLINOIS )
COUNTY OF ) 88,
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in
the State aforesaid, DO HEREBY CERTIFY that

persenally known 1o, me to be the same person(s) whose
namne(s) is/are subscnbcd to the foregoing instrument appeared
before me this day in person, and acknowledged that
sxgm:d sealed and delivered the said instrument as

free and voluntary act, for the uses and
purposes thetein set forth, including the release and waiver of
the right of homestead.

J Givén'undcrmy hand and official seal this__dayof ______,
19

Notary Public

Commission expires:

THIS INSTRUMENT WAS PREPARED BY:
Fred 1. Feinstein, P.C.
McDermott, Will & Emery
. 227 West Monroe Strect
v Chicago, IL 60606
- . (312) 372.2

-10-

)k undersigned, a Notary Public in and for sald County, in
the Stut=-aforesaid, DO HEREBY CERTIFY that

personally tnzwn o me (o be the same person(s) whose
name(s) is/arz sLhicribed to the foregoing instriument appeared
before me this day in person, and acknowledged that
signed, sealed and deliversd the said instrument as
{re: and voluntary act, for the uses and
purposts therein set forth, irclucing the release and waiver of
the right of homestead.

Given under my hand and official secithiz, _ day of ,
19_ '

Notary Public

Commission expires:
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ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DTSCRIBED IN A DEED DATED 08/15/74

AND RECORDED ©8/23/74, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
22826308

LEE659L0

THE FGLLOWINGfDESCRfBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINOIS, TO /wIT:

LOT 3 IN BLOCK 1 IN ARTHUR A. WELLER’S SUBDIVISION OF THE SOUTH EAST
QUARTER OF THE SOUTH EAST QUARTER (EXCEPT THE SOUTH 33 FEET CONVEYED TO
TOWN OF NORTHFIELD) OF SBCTION, 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

s




' UNOFFICIAL COPY




i
ot

"UNOFFICIAL COPY

Mortgage
"-j Title No.
j
TO

Recorded at Request of
Merrill Lynch Credit Corporation

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksenville, Florida 32246-6484

Attention: Post Closing Depariinent

RESERVE THIS SPACE FOR USFE. 0% RECORDING OFFICE

TITGGS_SLS

o) ohs o, M
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