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VIORTGAGE

THIS MORTGAGE IS DATED AUGUST 19, 1997, betveun THOMAS J. BANGS and JOANNE BANGS, HIS WIFE,
AS JOINT TENANTS, whose address ls 12422 SOUTH 50TH AVENUE, PALOS HEIGHTS, Il 60463 (referred to
below ag "Grantor"); and PALOS BANK AND TRUST TZMPANY, whose address s 12600 SOUTH HARLEM
AVENUE, PALOS HEIGHTS, IL 60464 (referrad to below ag“Lander"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor merigages, warrants, and conveys to Lender all
of Grantor's right, title, and interast in and 1o the following describeu real property, together with all exisling or
subsequently erected- or affixed bulldings, impravemenis and fixivres: all easements, rights of way, and
appurienances; all water, water rights, walercourses and ditch rights {n2luding stock in utilities with diich or
Irrigation rights); and all other rights, royalties, and profits relating to the reas rioperty, Including without limitatlon
all mineralg, oil, pas, gecthermal and similar malters, localed in COOK County, Siale of lllinols (the "Real
Property"):

LOT 8 IN BLOCK 11 IN ROBERT BARTLETT'S HOMESTEAD DEVELOFMCNT NUMBER 1, A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIF 27 NORTH, RANGE 183,
EAST OF THE THIRD PRINCIPAL MERIDIAN iN COOK COUNTY, ILLINO!S

The Real Properly or its address la commonly known as 12422 SOUTH 60TH AVENUE, PALUS HEIGHTS, IL
60463, The Real Property tax identification number 13 24~30-313-008,

Grantor presently resigns to Lender alt of Grantor's right, fitle, and Interast In and to all leases of the Properly and
all Rents from the Proparty. In addition, Grantor grants 1o Lender a Uniform Commercial Code securlty interast In
the Personal Property and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage, Terms not
otherwise defined in this Mortgage shall have the meanings atirlbuted to such terms in the Uniforrn Commarclal
Code. All references to clollar amounts shall mean amoupts in lawful money of the Unlted States of America,

Credit Agreement, The words "Credil Agréement” mean the revolving line of credil agreement dated August
19, 1997, between Lander and Grantor with a credit limit of $80,000,00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substliutions for the Credit Agreement,
The maturity date of this Mortgage is August 1, 2002, The Interest rate under the Credit Agresment Is a
variable Interest rate based upon an index, The Index currently is 8.500% per annum, The Intarest rate to be
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appliet to the outstanding account batance shall be at a rate 1,000 parcantage points above the index, subjact
however to the following minimum and maximum rates. Under no clreumstances shall the Interest rate be less
than 6,000% per annum or more than the lesser of 18.000% per annum or tha maximum rate allowed by
applicable law.

Existing indebtedness, The words "Existing Indebledness" mean the Indabledness dascribed below in the
Existing Indebtedness sactlon of this Mortgage.

Grantor. The word "Granto:" means THOMAS J, BANGS and JOANNE BANGS, The Granlor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" maeans and includes without limitation each and all of the guarantors,
surailes, and accommodation parties In connection with the indebtedness,

improveme:nts. The word "Impfovaments" means and includes without limiation all existing and future
improvements, ~uutidings, structures, moblle homes afllxed on the Real Property, facilities, additions,
roplacements ard sther construction on the Feal Property.

Indebledness, Tne ward "Indebtedness” means all principal and Interest payable under the Credit Agresment
and any amounts expenser’ or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligedens of Grantor under this Morlgage, logether with intergst on such amounis as
provided In this Morigage. Spezitically, without limitation, this Mortgage aecures a revelving line of credit
and shall secure not only the amount which Lender has presently advanced o Grantor under the Credit
Agreement, but also any fulure amcunts which Lender may advance fo Granlor under the Credit
Agreement within twently (20) years ivzm the date of this Mortgage to the same extent ae i such future
advance were made ag of the dale of tha axeculion of this Morlgage, The revolving line of credit
obligales Lender io make advances to Graior 80 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such tdvances may be made, repaid, and remade from time
to time, subject to the limitation that the total oulsanding balance owing at any one time, not including
finance charges un such balance at a fixed or variarie rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amaurie expended or advanced as provided In this
paragraph, shall nol exceed the Credit Limit as providad ir the Credit Agraement, 1t is the intention of
Grantor andl Lender that thia Mortgage aecurea the balance culzianding under the Credit Agreement from

time to time from zero up to the Credit Limit aa provided above and any Inlermediate belance. At no tlime
shall the principal amount of Indebtednesa secured by the Morigagn, not Including sums advanced to
prolact the aecurity of the Morigage, exceed $50,000,00.

Lender, The word "Lendér" meana PALOS BANK AND TRUST COMPANY, Ite-successors and assigns. The
Lender Is the mortgages under this Mortgage,

Mortgage. The word "Mortgage" means thls Mortgaga between Grantor and Londer.-and Includes without
Imitation all assignments and securily Interest provisions relating to the Personal Propart; and Rents,

Personal Property. The words "Personal Property" mean all equipment, fixtures, end other articles of
personal properly now or heraafter owned by Grantor, and now or heroalter attached or ufiized 1o the Real
Property; togethar with all accessions, parls, and additions to, all replacements of, and all substitutions for, any
ol such property; anc togsther with all proceeds (including without limitation all insurance proceeds and
refunds of premlums) from any sale or other disposition of the Property,

Property, The word "Properl?‘; means colleclivéi'y the Real Property and the Personal Propeny.

Real Property. The words "Real Property" mean the property, Interests and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents" mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agraements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafler
existing, execuled In connection with the Indebtedness,

Rents. The word "Renls" means all present and future rants, ravenues, incoma, issues, royalties, profits, and
other benelits derlved from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEODNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS. MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS: AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender ali
ngdogrnttgms&cgé%gg%y this Mortgage as thay become due, and shall strictly parlorm all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon.and Use, Until in-delault, Grantor mela; remain in posseasion and control of and operate and
manage tha Rryperty and collect the Rents from the Froparly.

Duty to Maintair:- Grantor shall maintain the Property in tenantable condltion and promptly perform all repairs,
replacements, anr’ maintenance necessary to preserve its value,

Hazardous Subsiwnesa, The terms "hazardous waste," "hazardous substance,” "disposal," "release," and
"realened releass,' Jc. used In thls Morigage, shall have the same meanings s sef forh In the
Comprehensive Envirarmectal Response, Compensation, and Llabllig Act ol 1980, as amended, 42 U.S.C,
Section 9601, et seq, ("C=F.CLAY, the Superfund Amandments and Reauthorizalion Act of 1986, Pub, L. No.
99-499 ("SARA", the HMazardous Materlals Transporlalion Act, 49 U.S.C. Section 1801, el 8eq., the Resource
Conaervatlon‘aqd'Hecovery-A;l. 42 U.8.C, Section 6801, et seq., or othar applicable staie or Fedaral laws,
rules, or requlations acdopted.-puisuunt (o any of the foragaing, The termg "hazardous waste" and "hazardous
substance" shall also Include, wither: imitation, petroleum and petroleum bY-producta or any fragtion thereo!
and asbestos, Grantor reprogents. end warranis 1o Lender that: () During the period of Grantor's ownership
of the Property, there has baen no use, generation, manufacture, storage, treatment, dlgposal, release or
threatened release ol.an¥ hazardous wasit v substance bty any person on, urder, about or from the Property;

Grantor has no knowledge of, or-reascn o balleve thaf there has been, except as previously disclosed (o
and acknowledged bg;-i.an er In writing, - () any use, generatlon, manulacture, storage, treatment, disposal,
release, or threatened 19lease of any hazardous ‘vas'e or subslance on, under, about or from the Propanl by
any prior owners or occupants of the Property oy (il any actual or threatened litigation or claims of any kind
by any person- relating. 10-such- matters; and (¢) =xvept as previously disclosed to and acknowledoed by
Lender In writing, (1) neliher Grantor nor any tanant, ceatractor, agent of other authorized user of the Properly
shall use, generale, manufactura, store, treat, dispose of.¢r release any hazardous waste or subslance on
under, about or from:the Property: and (i) sny such asdiity shall ba conducted In comPIlance with all_
applicable fedetal, state, and 1ocal laws, regulations and o;diances, Including without limitation those laws,
regutations, - and ordinances. described. nbova., Grantor authurnizes Lender and (ts agents to enter upon the
Properly. 10 make such-Inspeclions and- tests, at Grantor's expansn, as Lender mar deam appropriale 10
delermine compliance of the Properly with this saction of the Mcrtgege.  Any Inspections or lests made by
Lender shall be for Lender's-purposes only. and shall not be construed to create any responsibility or liabllity
an the part ol Lender-to Grantor or to any other person. The representaryns and warranties contained hereln
arg based on_Qrantor's due- diligence ‘in invastigating the Property or hazardous waste and hazardous
substancas,. Grantor: hergby (a) releases and walves any future clalme analnst Lander for Indemnily or
contribution in the avent. Grantor becomes llable for cleanup or other costs vrder any such laws, and ()
agrees to Indemnify ‘and hold- harmless” Lender agalnst any and el claims, 'osses, labillies, damages
{)enaltlea and expanses which Lender may directly or indirectly sustain or sulle’ reuulting from a breach of
hls section of the Morlgage or as a congequence of any use, generation, manuiasw”2, storage, disposal
release or threatened relaasa occurring prior 1o Grantor's ownership or Interest In the Freperty, w elhar or nol
the same was or should.have been known to Grantor. The provisions of this section' of the Morigage
Including the-obll%auon to Indemnlty, shall survive the payment of the Indebledness ano ika satisfaction and
reconvayance of the lien of:this:Mortgage.and shall not ba alfected by Lender's acquisition-of any Interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or 10-the. Property or any portion of the Property, Without limlting the generallty of the
toregoingy, Grantor wiil-not remove, or Igrce\nt 10 any other party the Tight to remove, any timber, minerals
(Incluging oll and ¢as), soll, gravel or rock protucts without the prior written consent of Lender,

Remaval of Improvements. Grantor shall not déollsh or remove any Improvements from the Real Property
without the prior written consent of Lender.. As a condliion to the removal of any Improvements, Lender maf\{
require Grantor 1o make arrangements satisfactory 1o Lender 10 replacé such [mprovaments wil
Improvaments of at least sequal value.

Lender's Right to Enter. Lender and lts apenis and reprasentatives may enter upon the Real Property ai all
reasonable [imes to altend 1o Lender's Interesis and o Inspect the Property for purposes of Grantor's
compliance wilh the terms and conditlons of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly gcomply with all laws, ordinances, and.
regulatlons, now.or hereafter.n -effect, of all governmental authorlties applicable to the use or occupancy of the
Property: Grantor may-contest-In good falth. any’such iaw, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate app?ala. 80 fong ae Clrantor has nolifled Lender (n wrlting prior to
doing 80 and so long as. In Lender's sole oplnion, Lender's Interests in the Properly are not jeapardized.
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Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender, 10
protect Lendar's Interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
ather acts, In at!dlilog-to those acts set {orth above In this section, which from the character and use of the
Properly are reasonably necessary to protect anc preserve the Proparty.

' DUE ON SALE ~ CONSENT BY LENDER. Lender may, at Its option, daclare immedlately due anc payable all
sums secured by this Mortgage upon the salo or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any Interest In the Real Property, A "sale ar transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneflcial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, instailment sale conlract, land contract, coniract for deed, leasshold
interest with a term greater than three (3) years, iease~option contract, or by sale, assignment, or transfer of any
benaficlal interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propert; interest, (I any Grantor 1§ & corporation, partnership or limited liabllity company, transfer also
Inclucdas any chanca in ownership of more than twenty-(lve paercent (25%) of the voting stock, partnership interests
or limited flabliity cempany interosts, as the case may be, of Grantor. Howevar, this option shall not be axercised
by Lender if such exeri1s3 is prohibitad by federal taw or by Ilinols law,

Wﬁﬁgﬁ‘”" LIENS. Treollowing provisions relating to tha taxes and liens on the Property are a part of this

Paymenl. Granlor shall pev.when due (and in all events prlor o deiinquencye all 1axes, payroll 1axes, special
laxes, assessments, water charges and sewar sorvice charges levied agalnst or on account of the Property,
and shall pay when due al| cialine-for work done on or for services randered or material furnished to the
Property. Grantor shall maintain-the Property tree of all lieng having priority over or aqual to the interest of
Lender under this Mortgage; excep’ foi the llen of taxes and assassments not due, except for tha Existing
Indebtedness referred to below, and axcent as otherwisa provided In the following paragraph,

Right To Conlest, Grantor may withho!d pavment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 (orp-as Lender's lnteresi in the Property ig not rJ1tat:i)1atrdlzeci. 11 & lien
arises or I8 flled.as-a regult of nonpayment,irantor shall whthin flitesn (15) days aher {he ilen arises or, If &

lten 18 flled, within litteen (15) days atter Gramor haa notice of the filing, secure the discharge of the lien, or If
requesied by Lencer, deposit-with Lender cash cr & sullicieni corporate surety bond “or other eecurity
satisfactory to Lentler In-an amount sufflclent to aiseiiarge the lien pius am{l costs and attorneys’ lees or other

charges that could accrue as a result of a foreclosira 3r sale under the lien, In any conlast, Grantor shall
defenct itself and Lendsr -and shall satlsfr any adverio pdgment before enforcement against the Proparty,
grrgcnéga | r?géxll name Lender as an additional obliges‘urder any surety bond furnished in the contest

Evidence of Payment. Grantar shail upon demand furnish-4o Lendar satisfactory evidence of payment of the
taxes or agsessmaents and shall author(ze tha-appropriate governmental official to"deliver (o Lender &t any time
a written statement of (he taxes and assessments agalnst the Proparty

Notice of Construction, Grantor shallqotlfy Lender at least lilteen (15)-Jays betore any work is commenced,
any sarvices are furnished, or any materials are supplied to the Property. i any mechanic's llen, materiaimen’s
lien, or other llen could-be asseried on account of the work, services, or inaigiiais. Grantor wiil upon request
g; é.ggg% {J%rvgpn E(’cra‘-tléander advance aesurances satisfactory to Lender thai Giznior can and will pay the cost

&%&ggﬁ%ﬂ DAMAGE INSURANCE. The following provisions relating to Insuring tha Proparty are a part of this

Maintenance of insurance. - Grantor shall procure and mainlain policles of fire Insuzance with standard
pxiended coverage endorsemaents on 4 raplacement basis for the Il Insurable veive covering all
Improvements on the Raal-Property In an amount sufficient to avold application of #ny coins.urence clause, and
with & slandard: mortgagee clause’|n favor of Landar, Policias shall be writien b'\r such insurance companies
and In such form as. may be reagonably acceptable to Lender. Grantor shall deflver 1o Lander certlficates of
coverage rom each. insurer .containinp & slipulatlon that coverage will nol be cancelled or diminished without a
minimum of ten -(10)-days'" prior writien nolice to Lender and net contgining any disclaimer of the Insurer's
Hability for fallure to give such nolice. - Each nsurance policy also shall Include an endorsement providing that
coverage in tavor of Lender will not be im?aired in-any way by any act, omisslon or default of Grantor or any
other person.  Should the Real Property &t any time becoma located in an area deslgnatad by the Director of
\he Federal Emergeré%y Management Agency as a epacial flood hazard area, Granior agrees to obtain and
maintain Fedaral Flood |nsurance for the fuil unpald principat balance of the loan, up to the maximum policy
limits set under the Nattonal-Fload. Insurance Program, or as otherwise required by Laender, and o maintain
such Insurance for the term of tha loan.

Application of Proceeds. Grantor ahall‘promc!)tly notlf( Lender of any loss or damage to the Properly, Lender
may make prool of loss Il Granor (alls to- do 80 within fifteen (15) days of the casually, Wnether or not
Lender's securlty I8 Impaired, Lender may, at 8 election, apply the Proceads to the raduction of tha
Indebtedness, paymant of any-lien alfecting the Propenty, or the restoration and repair of the Property: I
Lender elects to apply tha:procests to restoration and repalr, Grantor shall repalr or replace the damaged or
desiroyed Improvements‘in.a manner sallslactory 10 Lender. Lender shall, upon satisfactory proot of such
gxpenditure, Pay or reimburse: Grantor lrom the proceads for the reasonable cost of repalr or restoration If
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after thelr
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roceipt and which Lendar has not committed to the rapair or restoration of the Property shall be used {rst to
pay dny amount awing to Lender under this Morigage, then l? prapay accrusd Interest, and the remalnder, Il
any, shail be applled to the principal balance of tha Incdebtedness. |f Lender holds any proceeds aller
payment In full of the Indebledness, such proceeds shall be pald to Grantor,

Unexplired Insurance at Sale. Any unexpirad Insurance shall inure to the benselll of, and pass 1o, the
purchaser of the Property coverad by this Mortgage at nng trustee's sale or olher sals haid undar the
provisions of this Mortgage, or at any foreclosure sale of such Property,

Compliance with Exlatlnﬁ Indebledness, During the period in which any Existing Indebledness described
below Is in effenl, comfg| ?nca with the [nsurance provielonps contained in the instrumant evidencing such
Exisling Indebtedness shall constitute compliance with the Ingurance provisions under this Mortgage, to the
extent compliance with the lerms of thia Mortgage would constitule a dui)llcalion ol Insurance requirement, I
any proceeds from the insurance bacome payable on loss, the provislons In this Monc?nge for division of
mggg?eddsne%r;an apply only to thal portion of th'e proceeds not payable to the holder of the Exisling

EXPENDITURES 1Y LENDER, |I Grantor [alls to comply with any provislon of 5hla Mortgage, includlerzﬂ any
abligation t9 murtz.n Existing 'ir‘dabtednesa In good standing as raquired betaw, or If any action or proceeding 18
commenced that would materially affect Lender's Interests In the Property, Lender on Grantor's behalt may, bw
shall not be requirec; tt, take any aclion.that L.ender deems appropriats. Arw amount that Lender expends in 80
going will bear Interes: % ‘he rate provided for in the Credit Agreamant from the dale incurred or paid by Lender to
the date of ragarman: s arantor, All such expenses, at Landar's option, will (a) be %ayable on demand, (b} be
added to the balance of 1ae eredit line and be appartioned among and be payabla wit anF installment payments
to bacome due duting either (1 the torm of any applicable insurance policy or (|} the remalning term of the Credit
Agreement, or h.xc) be lreate¢: 1#8-a balloon payvment which will be due and payable at the redl}1 Agreement's
maturity, This ortigage alsc-will sacure payment of these amounts, The righls Provlded for in this paragraph
shall be in addition to any other rigite or any remedies to which Lender may be entitied on account of the defaul,
Any such action b\r1 Landar shall noi e construsd as curlng the default so as 1o bar Lender from any remedy that
it otherwlse would have had.

ﬁ&f‘g’lﬁ%‘“; DEFENSE OF TIiTLE, The i2ltewing proviglons relating to ownership of the Property are a part of this

Title, Grantor warrants: i‘ht-“: {a) Grantor kelds good and marketable title of record to the Properly In fee
simple, frap and clear ol all-tiens and encumirances other than those sat forth In the Real Property dedcription
or in the Exisling Indabledness seclion helow orin any litle Insurance paolicy, title report, or linal title opinion
issued in favor Of, and accepted by, Lender In connaction with this Mortgage, and * {b) Grantor has tha tull
right, power, and authorily to execule and dellver this Mortgage to Lender.

Defense of Title, Subject 10 the exception In ‘ha parcgiranh above, Grantor warranls and wili lorever defend
the title to the Property against-the lawtul claims of aii-pe'sons, In tha avent any action or proceeding ig
commanced that questions Grantor s title cr the Inlerest of Lander under this Mortgage, Grantor shall defend
the action at Grantor's expenoe, - Grantor may be the nomingizarly In such procaeding, but Lender shall be
antitled to participate Inthe proceading and 1o by represented I s proceeding by counsel of Lender's aown
choice, ancl Grantor will dellver, .or cause o be dellversed, to Lender such Instruments as Lender may request
from time to tima 10 parmit such participation,

Compliance With Lawa, Grantor warranis that the Property and Grantur's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmantal ainoritles,

EXISTIMG INDEBTEDNESS, ' The following provisions concerning exising - Indebtedness (the “Exlsting
intiebtedness”) are a part of thls Mortgage.

Exla\lng Lien. The llen of this Mortgage securing the Indeblaedness may be tecodary and Inferior (o an
existing lien.  Grantor expressiy covenanis and agrees \o pay, or see 10 the payment of, the Ex\stlng
Indebledness.and. {0 preventan)“delaull-on.such indehtedness,-any default under the ratrumants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificatlon, . Grantor shall not-.an}er.lnto any agreament with the holder of any morigage. deed of trust, or
other securlly agreement which has priority aver thig Mortgage by which that agreément is niodified, amended
extended, of renewed without .the Rrior written: consent of Lender, Grantor shall neither requast nor accept
any future advances under any such aecurity agraement without the prior written consent of Lender.

CONDEMNATION. The lallowing pravistons relating to condemnation of the Property are a part of this Morigage.

Apgllcation of Net Proceeds, "It all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedlng.-or-purchaae in fleu” of condemnailon, Lender may at Its election require that all or any
gort!on ol the net Procaeds of the award be applied (o the Indebtedness or the repair or restoration of the

roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys' feas Incurred by Lender in connaction with the condemnation,

Proceedings. If any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take.such sleps as may be necessary to defend the action and oblain the award.
Crantor may he the nominal Panr In such proceading, but ‘Lender shall be entitled o particinate in. the-
proceeding and o be represented in the procaeding by counsel ol it own cholce, and Grantor will deliver or
Sg?ﬂacei plg“tég deliverad to Lender such Instruments as may be requesied by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha followlng provislons
relating to governmental faxaa. fees and charges ara & part of this Mortgane:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mort&age and take whatever other action is requestad by Lender to parfect and continue
Lender's llen on the Hoea! Property. Grantor shall reimburse Lender for all taxes, as describad below, togethar
with all expensas incurred In recarding, perfacting or continuing this Mortgage, Including without limhation all
taxes, fees, documeniary stamps, and other charges for recording or ragistering (his Mortgage.

Taxes, The lollowing shall constitute taxas 1o which this section applies: (a) a specific tax upon this type of
Mortga&a or upon at or.sancr, part of the Indebtednass sacured by this Martgage: (&) & spacific tax on Grantor
which Grantor is authorlzed: or required to deduct from payments on the Intlebledness sacured by this type of
Mortgage; . (¢) & tax on this type of Mortgage chargeable against the Lender or the hojder of the Tredil
Agreemant; and éd) a.spaclfic tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Granlor,

Subsequent Taxes, | any tax.to which this section_applles I8 enacted subsequent to the date of this
Mortgage, this event shali have-the‘aame effect as an Event of Dafault (as defined belowl. and Lender may
exercige any or ail of its -avallable remedies for an Event of Default as providsd below unless Grantor either
a) pays the tax belore [t becomes delinquent, or $b) contesis the tax as grovided gbove in the Taxes and
!gelr.wgna%?zlm end deposits with Lender cash or a sutliclent corporale surety bond or other sacurlty satlsfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The followlng provisions relating to this Mortgags as a
securily agraement e a part of this Morigage.

Security Agreemiei~ This instrumant shall constitute a security agreement (o \he axtent any of the Property
constltules Tixtures or-ac-er personal property, and:Lender shall have all of the rights of & secured party under
the Uniferm Commercial Code 4s amended from tima 10 time.

Security Intarest, Upon-iequest by Lender, Grantor shall exacute financing statements and take whataver
other action is raquaested by wender to perlect and continue Lender’s security Interas! in the Rents and
Parsonal Property. In.additfon-« .‘ecprdln%lthla‘ Mortgage In the real property fecords, Lender may, at any
time and withou! further: authorizatlor. i-am Grantor, (6 executed gsountarparts, coples or reproductions of this
Mortgage a8 a finanging statement. . Grantor shall reimburse Lender for all expenses Incurred In perfecling or
continuing this security Interest:.: Upoi 4efault, Grantor shall assemble the Personal Propertr in a manner and
at a place reasonably.conveniant to- Qramwnsand Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maliing addresses. of Granlor (dabtor) and Lender (secured party), from which Information
congerning the securlty interest granted by thls Aongaga may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the first page-»f this Mortgage.

FURTHER ASSURANCES; ATTORNEY«IN=FACT, The-ioliowing provislons relating to further assurances and

attorney-In-fact are & part of this Mortpage.

Further Assurances, At any time, and from time to time, upun requast of Lender, Grantor will make, exscule
and dellver, or will cause 10 be made, exscuted or dellversd, to Lender or to Lender's designee, and when
requested by Lender, cause to be flled, recorded, reflied, ¢ reracordud, a8 the case may be, al such times
and In such offices and ‘places as Lender may deem appropriale, any and ali such morﬁggﬂes. deeds of trust,

security deeds, security %greemenls. financing statemants, coninusion stalements, uments of further
assurance, certificates, and.other documents as may, In the sola opin'an of Lender, ba necessary or desirable
In order to ellactuate, complete, perieci, conlinue, or presarve (a) the-oripations of Grantor under the Credit
Agreement, this Mortgage, and-the Related Documents, and (b} Ine liena p< eacurlly Interests craaled by this
Mortgage on the Proper Y).‘whet ar now owned ar hereaiter acquired by Grantnr, Unless prohlblited by law or
agread to the contrary by Lender. In writing, Grantor shall relmburse Leradi for ail costs and expenses
incurred in conneclion with the malters referred to In this paragraph,

Attorney=In~Fact, |f Grantor falls to do any of the things referred 1o in the preceding ~aragraph, Lender may
do so for and in the namse: of Qrantor and at Granfor's expense, For such rfurposas. Grantor heraby
lrrevocably appolnts .,Ler}dar.- as- Grantor's atlorney=In=-fact for {he purposa ol making. exacuting, dellvarInF.
flling, recarding, and: doing -all cther things as may ba necessary or desirable, In Lender = sole opinion, 1o
accomplish the metiers relerred to In the preceding paragraph,

FULL PERFORMANCE, It Grantor pays all the Indebledness when due, tarminates the credlt line account, and
otherwise performs all the obll E}tlons Imposed -upon Granter under this MortFage. Lender shall execute and
deliver 10 Grantor & sultable satislaction ol thia Mort?age and sultable statements of lermination of any financin
statement on file evidencing Lender's secutity interest in the Rents and the Personal Property, Grantor will pay,
Rermmed by appllfable law, any- reasonable termination foe as determined by Lender from time to time. " If,

owaver, payment (g made-by Granlor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the (ndebtedness and thereafter Lander Is forcad to ramil the amount of tha payment (a) to"Grantor's trustes in
bankruptcy or to ang similar parson under any federal or state bankruPtcy law or law for [he reliet of debtors, ()
by reason’of any Judgment, decree or order of any court or administrative bedy hav nP Jurisdiction over Lender or.
anx{ of Lender's property,. o fc)b* reason-of any settlament or compromise of any claim made by Lander with any
claimam (includlnP without iimitation: Grantor); the Indebladness shall be considered unpald for the purpose of
enforcament of this Morlgage-and this-Mortgage shall continue to be ellective or shall be reinstated, as the case
may be, notwithstanding:-any. ¢ancellation of this Mol'tgage or of any nole or other instrument or agreement
evidencing tha Indabtednass and the Properly will- continlie'to secure the amount rapald or racovered to the same
extent as If-that amount ngver had- been orlginally r?celved by Lender, and Grantor shall ba hound by any
judgment, decree, order, settiement or compromise relating to the Indebletnass or to this Mortgage.

DEFAULT, Each of the following, at the optien of Lender, shall conatitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any tima In connection
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~ the cradit line aceount, (c? Grantor's action or inaction adversely afiects the collaleral for the ¢red

with the cradit line account, This can include; for example, a false statement abou! Granlor's Income, assels
liabilities, or any other aspects of Grantor's financial condltlon. (b} Grantor does not meet the repl?ﬁmaenlc E:eomr‘\? ol
ne account or

= Lander's rights in the coliateral. . This can Include, for example, failure 10 malintain required insurance, waste or

' destructive use of the dwelling, fallure to pay mxas“death of all persons liable on the account, transfer of title or

sale of the dwelling,. creation-of & llan on.the: dwalilng wilnout Lender's permission, foreclosure by the hoider of

™ another llen, or the use of funds or the dwelling for prohibited purposes.

22 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Delault and at any lime thereatter,

+ Lender, at its option, may exercise any one or mare of the (ollowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebledness. Lendar shall have tha right at ite option without notice \o Grantor to declare the
fg&iﬂﬁégcﬁgbéggness immedlately cue and payabla, including any prepayment penalty which Grantor would be

UCC Remedies, With respect tp all or any parl of the Personal Property, Lender shall have all the rights and
remedles of a-secured party under the Uniform Commercial Code,

Collect Rents.- Lender ghall.hava the right, without notice to Grantor, to 1ake possession ol the Property and
collgct the Ram's, lncludlnq amounts past due and unpald, and apply the net procaeds, over and above
Lender's cosis, #g2inat tha Indebtednees, in furtherance of this right, Lender ma\{ requlra any tenan, ar other
user of the Propstv tn make:paymenta of rant or use fees directly to Lender, [f the Rents are collected by
Lender, then Granic irrevocably designates Lender as Geantor's attorney-in~fact to endorse Instruments
recelved in payment ibareaf In the name. of Grantor and to neqoilate the same and collect the proceeds,
Paanenls by tenants.or zhar users 10-Lander in response to Lencer's demand shall satlsfy the obligations for
which the payments are rsade, whether or nol any proper grounds lor the demand existed. Lender may
exarcise It rights under thls suoparagraph elther in peraon, by agent, or through a receiver,

Mertgagee in Poagesslon, Lencer shall have the right to be placed as mortgagee In possession or 1o have a
racelver appointed.to take possessirn o all ?r. any pan of the Proparty, with the power to protect and preserve
the Property, to operate'the Propert nraceding foreclosura or sale, and 1o collect the Renis from the Proparty
and apply the progeeds, over and. £oo/e tha cost of the rece!vershI{). against the Indebtedness, ~The
morigagee In ?ossasslcn Qr recelvar rmny serve wihott hond If permiited by law., Lender's right to the
appaintment o! a recelver. shall exist whe'nar or nol the apparent value of the Properly exceeds the
!rgcgwgrdness by a substantial amount, Employment by Lender shall not disquality a person from gerving &8 a

gl?edg:rig:ﬁ g‘?;eclosure. Lender may obtain a judiciat uacree foreclosing Grantor's Interest In all or any part of
rty.

Deficiency Judgment, - If parmitted by applicable lav,, wander may obtain a Judgment for any deficiency
remaining In the.Indebiadness due to Lender altar appllcatior of all amounts received from the exarcise of tha
tights provided in this section.

Other Remedles. Lender.shail have all other rights and remec’ies, provided In this Mortgage or the Credil
Agreement ar available at law ar in equity.

Sale of the Properly, To the extent permitied by applicable law, Granior hereby waives any and all right 1o
havae the-property marshailed. [n exerciging its righte and remedies, Lonser-shall be free 1o sell all or any part
of the Praparty together or geparataly, In one sale or by separate sales, Londar shall be entitled to bid &t any
public sale onall ar any partion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the lime and plara of anF public sale of the
Personal Property .or of tha time after which any private sale or other Intendec disposition of the Personal
&rg%g%yolrs é?a ggsmgge. Reasonable notice shail mean notice glven at least ten {17 uavs before the time of

Waiver; Election of Remedies, A walver by ang' party of & breach of a provision of (ris Morigage shall not
conslituta a waivar ol-or prajudice gw parg'.’a 7lghts otherwise 1o demand strict compliance with that provision
or any other provision, . Election by Lender o pursue any remaedy shall not exclude pursult of any other
ramedy, and an slection to-make pxpendiiures or take action to perform an obligation of Grantor under this

Mortgape after fallure of-Grantorto perform shail not alfect Lender's right to deciare a default and exarcise Its
remedies under this Mortgage,

Atlorneys' Fees: Expenses, |l Lender Instilutes any suit or action 1o enforce any of the terms of thig
Mortgaqe ILancier shall bs enlitied to recover Buch sum &s dge court ma% aé“udga rogsonable as atlorneys

fees at trial and on any appeal. Whether or not any court actlon Is involve reasonable expenses incurred
by Lender that in Lénder's: opinion: are necesaan‘ at any time for the protection of its intarast or the
enforcamant of lts rlghts shall become' g part of the indeblednass payable on demand and shall bear Inleres
Irom the data ot expenditure unill repaid ﬁt the rate provided for in the Creait Agreement, Expenses covere:

Dy this paragraph Include, without imitation, however subject to any limits under ap llcable law, Lender's
altorneys' lees and Lender's. legal expensss whether or not there is a lawsult, Including attorneys’ fees for
bankruplcy proceedings Jlncludlng gfforts to modlly or vacate any aulomatic siay or Injunction), appeals and
any anticipated. post-luagment collection services, the cost of searching racords, oblaining title reporis
{including toreclosure reporta& sUrveyors' reports, and appraisal {ees, and tlille insurance, 1o tha extent
&%mltte by applicable law. Grantor also will pay any courl costs, in addiion to ail other sums provided by

NOTICES TO GRANTOR AND: OTHER PARTIES, Any notice under this Morigage, including without imitation any
notice of default and any notlce of sale to Grantor, shall b8 In writing, may be sent by telefacsimile (unless
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otherwlse required by law), and shall be effective when actuaily dellvared, or when daposited with a natlonally
recognlzed ovarnight couriar, or, If mailed, shall be deamed affactive whan deposited in the United States mall first
clags, cenified or registered mall, lposu}Fe prepald, direcled to the addresses shown near the bapinning of this
Morntgage. Any part{y- may change its address for noticos under this Mortgage by giving formal wrillan nolice to the
other parties, speci ylnﬁ| hat the purpose of the notice Is to changla the party's address, All coples of notices of
foreclosure Irom the holder of a,w-lien which has prlority over this Mortgage shall be sont to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions ara & part of this Morgage:

Amendments. This Mortgage, togather with any Relaled Documents, constitttes the entire understanding and
agreement of the partios as to the matters et forth In this Mortgage. No alteration of or amendment 10 this

ortgage shall be elfective unless given In writing and signed by the parly or parties sought to be charged or
bound By the alleration or amengmant.

Applicable Law, This Moﬂguga has been dellvered to Lender and accepled by Lender in the State of
liinoia, Thia Mortgage shall be governed by and conatrued In accordance with the laws of the State of
lincla.

Caption Headings. ~Gaption headinga in this Mortc{age ara for convenlence purposes only and are not o be
usad to Interpret i duline the provisions of this Morigage.

Merger. Therg shall aap2 merPer of the intarest or estale created by this Mortaage with any other interast or
eg%asgnltnO}hLee rﬂg@)arty ut Ray time held by or for the benalit of Lender in any capacity, without the written
G .

Mulliple: Parties, All obligations of Grantar under this Mortgage shall be Joint and several, angd &l relerences
1o Granlor shall meﬁn- gach anu cvery Grantor, This means that each of the persons signing below I8
responsible for all obligations In this Maitgage,

Severabllily, Il a count of compe.an! lurlsdiction finds ang provision of thig Mortgage 1o be Invalld or
unenforceadle as to any person or clicumstance, such finding ehall not render (hat provision Invalld or
unenforceable &8 to:any other peraons ur ¢ircvmstances. |l feasible, any such oflending ?rovlslon shajl ba
deemed to be modified to ba within the liriie of anforceabillly or valldl,y; however, If tha olfending provision
cannot ba so modilied, It shall be stricken anc all other provigions of this Mortgage In all other regpects shall
remain valid and enforceable,

Succeasors and Assigns, Subjact 1o the limitatlons siated in this Mortgage on transfar ol Grantor's Inferes!

this Mortgage shall be binding upon and Inure to tha-usnellt of the_parfles, thelr successors and assigns, If

ownership of the Property becomes vested in a person otar than Grantor, Lender, without notice to Grantor

may deal with Granlor's successors with reference (o thie Mortgage and the Indebledness by way of

{g&b%ettgeén%as s;or extangion without releasing Grantor from tha obligations of this Mortgage or liability under the
abtednass.

Time lg of the Esaence. Time is ol the essence In the performance ol this Mortgage.

Walver of Homeslead Exemﬁllon. Grantor hereby releases and vwalves all rlﬁms and benelits of the
homesiead axemption laws of the State of lllinois as to all Indeblednest sucured by this Mortgage.

Waivers and Conaents,” Lender shall not be deemed 10 have waived any r'yhis.under this Martgage (or under
the Related Documents?.unleaa such walver Is In writing and signed by Lender. No delay or omission on the
part of Lender in exarc_slna\. any'rli’?hl shall operate as 8 walver of such right ‘o any other right, A walver by
any party.of a Provieionor- is Mo ﬁage shall not constitute & walver of or prejudles 1o party's ripht otherwise
10 demand strict compliance with.that provision or any other Provlsio Mo prior wa'ver by Lender, nor any
course of dealing between Lendar and Grantor, shall ‘constily mtss N% naggggf

( 88 waRJar ol any or Lansr's fi
Grantar's obligations as to any fulure transactions, Whenaver consent by Lendar 18 reguired in
tha granting of such consent by Lender In any Instance shall not constitUte continuing censunt to subsequent
instances whare such congent (s reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

o LT,

THOMAS J. %ﬂcs =
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:u JOANNE BANGS! W
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1
o
b, INDIVIDUAL ACKNOWLEDGMENT

STATE OF Egig/(%x\cm}, )

) a8

COUNTY OF > Q’Z’%— )

On this day before my, Mw-undersigned Notary Public, personally appoared THOMAS J. BANGS and JOANNE
BANGS, to me known to Le 2 individuals described in and who executed the Mortgage, and acknowledged that
they stgned the Mortgage as thelr free and voluntary icl and deod, for the usas and purposas thareln mentioned.

Given unc{er m; "!]and}d HjclaLrgarthis _ [ 7 ’ day of VQaaidm»/a 18 77,
By < Q/ ﬁ’i‘ ,r Residing st __///AS QL Mﬁ‘ﬂ’h’é{;ﬂ'&'/ [/ Cj"
Natary Publie in and ﬁ“ﬁ/ \q / ( cﬁu«»

3 ) JFEICIAL SEAL
My commission expires 3 /- d00e - ROBERT A. SHANKS JR.

Notary =ubi, Siate ol 1Wnols
My Commissien Explres 3.1.00
Ly
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