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This Morigage preparedviy™ " PALQ

TAORTGAGE

THIS MORTGAGE IS DATED AUGUST 15, 1897, betwer JULIUS C. RINGUS and LYDIA T, RINGUS, HUSBAND
AND WIFE, whoae address is 21 LONGCOVE DRIVE, LEMONT, iL 60439 {referred to helow as “Grontor"); ond
PALOS BANK AND TRUST COMPANY, whose addross 1542500 SOUTH HARLEM AVENUE, PALOS HEIGHTS,
IL 60483 (referred to below as "Lender”),

GRANT CF MORTGAGE. For valuable conslderstion, Grantor marigeges, warrants, and conveys 1o Lender ajl
of Grantor's right, title, and Intarest in and to the following descrioed el propeny, together with all existing or
subsequenily erected or affixed bulldings, improvements and fixturos; 4l easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rights {in¢'cding stock in utititles with diteh or
frrigation rights); and all other rights, royaities, and profits relating to the real Dionerty, Including without limitation
all minarals, o, gas. geothermal and similar matters, localed in COOK County, Stale of Hiinols {the "Real

Property™):

PARCEL 1: THAT PART OF LOT 3 IN RUFFLED FEATHERS GOLF CLUE COMMUNITY, BEING A
RESUBODIVISION OF LOTS 118 THRU 144 IN RUFFLED FEATHERS, BEING A SLEMYVISION OF PART
QF SECTION 27 AND PART OF THE NORTH 1/2 OF SECTION 34, ALL IN TOWNSHIP 37 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: (3RGINNING AT
THE NORTHEAST CORNER OF AFOREMENTIONED LOT 3t THENCE SOUTH 11 DEGREES 28
MINUTES 16 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 3, A DISTANCE OF 42,78 FEET;
THENCE SQUTH 89 DEGREES 44 MINUTES 28 SECONDS WEST A DISTANCE OF 120,23 FEET TQ A
PQINT IN THE WEST LINE OF SAID LOT 3; THENCE NORTHWEST ALONG THE ARC OF A CURVE
BEING CONVEX TO THE EAST, HAVING A-RADIUS OF 700.00 FEET, A DISTANCE OF 4881 FRET TO A
POINT OF REVERSE CURVATURE; THENCE NORTHWEST ALONG THE ARC OF A CURVE BEING
CONVEX TO THE WEST, HAVING A RADIUS OF 242,09 FEET, A DISTANCE OF 1,70 FEET TO THE
NORTHWEST CORNER OF SAID LOT 3; THENCE NORTH 81 DEGREES 25 MINUTES 44 SECONDS
EAST ALONG THE NORTH LINE OF SAID LOT 3, A DISTANCE OF 129.20 FEET TO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
QUTLOTS P ANG 1 AS CREATED BY KUFFLED FEATHERS PLAT OF SUBDIVISION AFORESAID.
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PARCEL 3: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
OUTLOTS 23, 24 AND 26 IN RUFFLED FEATHERS GOLF CLUB COMMUNITY AFORESAID,

The Real Property or its address {8 commonly known as 21 LONGCOVE DRIVE, LEMONT, IL 60438, The Raal
Property lax Identification number Is 22-34-102-003 (AFFECTS PART OF THE UNDERLYING LAND) AND
22-34-102~004 (AFFECTS PART OF THE UNDERLYING LAND),

Grantor presently assigns to Lender all of Grantor's right, lltle, and interest In and to all leases of the Property and
all Rents from the Property, in addltion, Grantor grants to Lender a Unlform Commaerclal Code sacurlty Interest in
the Parsonal Propeny and Rents.

OEFINITIONS, The foliowing mrds shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Unlform Commaercial
Code. All referanzas to dollar amounts shall mean amounts in fawlul money of the United States of America,

Credit Agreemeiit, The words "Credit Agreement” mean the ravolving line of credit agreemant dated August
15, 1997, belwean Lender and Grantor with a credit limit of - $60,000.00, together with all renewals of,
extensions of, mociicutions of, refinancings of, consolidations of, and substitutions for the Credit Agreament,
Tha maturity date of (hin_Mortgags Is August 1, 2002, The Interest rate under the Credit Agreement Is a
variable interest rate basad-unon an index. The index currently Is 8,.500% per annum. The Interes! rale to be
applied lo the outstanding arswunt balance shall be at a rate 0.500 percentage polnts above the Index, subject
however to the following minimuin and maximum rates. Under no clrcumstances shall the interest rate be less
than 6,000% per annum or more-ihan the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing indebledness, The words "Existna Indebtedness" mean the Indebtedness described below In the
Exlsting Indebtedness saction of this Mortgaor,

Grantor, The word "Gfantor',‘ means JULIUS £, RINGUS and LYD!A T. RINGUS. The Grantor I8 the
morigagor under this Mortgage.

Guarantor, The word "Guarantor® means and incluass without limitation each and all of the guarantors,
guretles, and accommodation parties In connection with the indebtedness,

Improvementa, The word “Improvements" means and Inulucizs without limitation all existing and future
Improvements, buildings, structures, mobile homes afflxed on tha Real Proparty, facilllies, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” maeans all principal and intares! naysble under the Credit Agreement
and any amounis expenced or. advanced by Lender 10 discharge obligatiors ut-Grantor or expenses incurred
by Lender 1o enforce obligations of Grantor under thls Mortgage, together with interest on such amounts. as
provided In this Mortgage. Speclfically, without limitation, thic Morigage secures-a revolving line of credit

and shall secure not only the amount which Lender has presently advanced to-G:axinr under the Credit
Agreement, but also any future amounts which Lender may advance to Granor under the Credit
Agreement within twenty (20) years from the dale of this Morigage to the same extent p2. If such future
advance were made as of the dale of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Granlor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the tolal oulstanding balance owing at any one time, not including
tinance charges on such balance at a fixed or varlable rate or sum as provkied in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided In this
paragraph, shall nol exceed the Credit Limit as provided in the Credil Agreement, I is the Intention ot
Grantor and Lender that this Morlgage secures the balance outstanding under the Credil Agreement from

time to time from zero up to the Credit Limit as provided above and any inlermediate balance. At no time
shall the principal amount of Indebledness secured by the Mortgage, not Including sums advanced to
protect the security of the Mortgage, exceed $50,000,00.

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, Its successors and assigns. ‘The
Lender is the morlgagee under this Mortgage.
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Mortgage. The word "Mortgape" means this Mortgage between Granlor and Lender, and includes without
limitation all asaignmants and sacurlty Interest provislons ralating to the Personil Property and Rents,

Paersonal Properly, The words "Personal Property" mean aii equipment, fixtures, and ather articles of
personal property now or heraalter awned by Grantor, and now or herealter attached or affixed to the Real
Rroperty; togather with all accessions, parts, and additions to, all replacements of, and all substitulions for, any
of such propsrly; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) {ram any sale or other disposition of the Property.

Property, The word "Progerty" means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Properly" mean the property, Intareste and rights described above in the
"Grant of Mortpage" section,

Related Dozaments, The words "Rolated Documenis" mean and include without limitation all promissary
notes, credit pyraements, .loan agreements, environmenial agreements, guaranties, sacurlly agreements,
mortgages, deacs 4tteust, and all other instruments, agreementa and dacumems, whether now or herealter
axisting, executed ia connection with the Indebtedness.

Rents, The word "Renic” moRas all presant and future rents, revenues, incoms, jasues, royalties, profits, and
other benelits derived frori: '8 Froperty.

§ MORTGAGE, INCLUDING THE 2GS/GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVFW TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS 6.7 GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENZED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS- AND ENCUMBRANCES, '(!CLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL *RUPERTY, TO THE EXTENT QF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Martgaga, Granter ghall pay to Lender all
agwé:&ngﬁiaa&cgéagg%y this Martgage as they become due ‘ard shall alrictly perforn all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Giantor agrons that Grantor's possession and use of
the Proparty shall be governed by the loliowing provisions:

Possession and Use. Untll-in default, Qrantor may remain in postenslon and control of and operate and
manage the Property and callect the Rents from the Froperty. ‘

Duty to Maintain, Grantor shail maintain the Property (n tanantable candilon and promplly parform all rapalrs,
replacements, and mainlenance necessary to preserve ls value,

Hazardous Subsiances. The terms "hazardous wasie," “hazardous aubdta>ce," "digposal” "release," and
"Inteatened. release;* as. usad_ in this Moripags, shall have the same:ieanings as set forth in the
Comprehensive Environmental’ Response, Compensation, and Llablllaa Act ot 195g, as amended, 42 U.8.C,
Section 98017, el se .<(l'_"CERCLA"). the Superfund Amendments and eaughoriza_lqg Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazerdous Maﬁrlala Transportation Act, 49 U.8,C, Seclion a1, 3t 8eq,, the Resource
Conservation: arl U.8,C. Section 8901, &t sech. or other applicanls siate or Federal laws,
rules, or requla The terms "hazardous wus\2" and "hazardous

%], Racovary: Act, 42
5 ons adopted pursuant to-any of the foregoing,
substance” shall also include, without limitation, peiroleum and petroleum bYEproducta G nav fraction thereof

and asbestos, .Grantor represents and warrants 1o Lender that: (8) During the perlad of Grantor's ownership
of the Property, there has-been no use, gensrallon, manutacture, storage, trealment, disposal, release or
threataned release of amrhazardous waste or gubstance b?r any person on, undar, about or from the Propeny:
{b) Grantor-has no knowledge of, or (eason o telieve that there has baan, axcept as previously disclosad o
and acknowledged by Lender in writing, () any use, generation, manufacture, storege, tréatment, disposai,
raloase, or threatenad relgase.of any hazardous wasle or substance on, under, about o from the Propenn by
any prior owners or secupants of the: Property or mg any actual or threatenad itigation or claims of any kind
by any person-relating to. such- matters; and . (c) Except as previously digclosed to and acknowledged b

Lender in writing, () neither Grantor nor any tenant, coniractor, agent or olher aulhorized user of the Property
shall use, ganerate, manufacture,. store, treat, dispose of, or release any hazardous wasie or subslance on
under, about or from the Property and (Il) any such actlvity shall be conguclaed in compillance with all
applicable federal, state, and local laws; regulations and ordinances, including without Himitation those: laws,
raguiations, and ordinances describsd abova. Grantor authorizes Lender and is agents to enter upon the
Properly to make: such. inspections and tests, at Grantor's expensa, ag Lender may deem appropriate io
determine compliance of the Property with. this seclion of the Mortgage' Any inzpections or tests made by
Lendar shall be lor Lender's purposes only and shall nol be construad to create any reaPonsiblllu{ or |lability
on the part of Lander to Grantor or 1o any other person. The reprasentations and warranties contained hereln
are based on Grantor's cue dillgence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby . (a) releases and- walves any [uture ¢laims agains! Lender for Indemnity or
contribution in tha event Grantor becomas lable lor cleanup or other costs Under any such lawe, and ™ (b)
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agreas to Indemnily and hold harmless Lender against any and all claims, losses, ilabliities, damages
enalties, and expensas which: Lender may diractly or Indireclly sustain or sufler resulling from a braach of
his saction of the Moartgage or ag & consequence of any use, ?eneration. manufaciure, storage, disposal,
release of threataned release accurring prior to Grantor's ownership or interest (n ke Property, whather or not
the same was of should have been known to Grantor, The provisions of this section of the Morigage
including the cbligatlon to Indemnify, shall survive !he paymant of the Indebledness and the salisfaclion an
reconveyance of the flen:of this Mortgage and ghall not be affecled by Lender's acquisition of any inlerest in
the Property, whether by foreclosure or otharwise,

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
siripping of or wasie on or to the Property or any portion of the ProPeny. Without limiting the generality of the
foregeing, Grantor will not remove, or Eram o any other part* he right to ramove, any timber, minerals
{including olt and gas), soll, gravel or rock pregucts without tha prior wrilten consent of Leldur.

Removal of improvements. Grantor shail not demalish or remove any Improvemants from the Real Proparty
withoul the prior written.consent of Lender. As a conditlon to the removal of any Improvements, L.ender ma
requira Grantor to make arrangements salisfactory to Lender to replace such Improvements wit
Improvemers of at leas! equal value,

Lender's Right ‘o Enler, Lender and iis agents and reprasentatives may enter upon the Real Pro{peny al all
reasonable timss o -altend- to Lender's. interesta: and to Iinspact tha Properly for purposes of Granlor's
compliance with-ti51arms and conditions of this Mortgage.

Compliance with Go-ainmental. Requirements.. Grantor shall promptly comply with all (aws, ordinances, and
regulations, now or hereniiarin alfect,. of all governmenltal authoritles applicable to the use or occupancy of the
ProPeny. Grantor may con'asl-in. good (aith any-such law, ordinance, or ragutallon and withhold compliance
during-any proceeding, Incl.iiing appropriale apFeals. 80 long as Grantor has notllied Lender in wrlting prior to
doing so ‘and so0.long. as, in L.3nder's sole: oplnion, Lender's Interests in the Propenr are not jeopardized,
Lender may require Grantor t¢_nus’ adequate securlty or & surety band, reasonably safisfactory 10 Lender, to
protect Lendler's Intarest.

Duty to Protect, Grantor agrees nelther to abandon nor eave unattendad the Property, Grantor shall do all
other acts, in addltlog\to those acts s’ 1orth above In thig sectlon, which from the character and use of the
Property are reasonably necessary to preiect and preserva the Property,

DUE ON SALE - CONSENT.BY LENDER. Lercer may, at its option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transle:, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest In the Real francrty, A "sale or transfer” means the conveyanca of Real
Property or any right, titte or Interest therain; whellisi -egal, beneflcial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment saic contract, land contract, conlract for deed, leasshold
Interest with & term greater than thrae (3) years, leasa-option <raicact, or by sale, assignment, or lranisfer of any
beneficlal interest in or to any land trust holding title to the Real ™zuperty, or by any other method of conveyance
of Real Praoperty Interest, It any Grantor l8 ® corporation, partnership tr limited llability company, transier also
Includes any change In ownership of mora than twenty~five percent (25%)-0f the voling slock, partnarship Interests
or limited labllity company: Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender If such exercise Is prohibited by fecieral law or by llinois law.

'{A%)r(‘%ggghln LIENS, The following provisions relating to the taxes and llens onive Properly are a part of this

Payment. Grantor shall pay when due {and In all evants prlor 1o dellnquency) all taxs. payroll taxes, spacial
taxes, assesements;, water charpes and sewer service charges lavied against or on At r]t of the Property,
and shall pay whan due-all clalms or work done on or for services rendered or matzrial furnished 1o the
Proparty. Grantor shall: maintain the Property free of all llens having priority over or «cua’ la the Infarest of
Lender ‘under this Mortgage; except for the llen of taxes and assassments not due, exca= for the Existing
Indebtedness referrod io below, and axvept ag otherwise provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assassmant, or claim in conneclion with a good
failh dispute over the obligation‘lo pay, so lon&as Lender's Interest in tha Property ls not l!‘ao ardized. If a'llen
arises ar is-fited as a result-of. nonpaymant, Grantor shall within fifteen (15) days after the llen arlses or, if &
lien ig filed, within Niftean (15) days alter Grantor has notice of the llling, secure tha discharge ol the lian, or If
requested by Lender, deposit with. Lander.cash or a. sufticient corporate surety bond or other security
sallelactory to Lender in an amount sulficient to discharge tha llen plus an;lr costa and attorneys' fees or other
charges that could -accrue as & result of u foreclosure or aale under the llan, In any contest, Grantor shall
defend itgell and Lender and shall aalletr any adverge judgment belore entorcement against the Property,
grrétgéga | #é‘s“" name Lender as an addhional oblipee under any surety bond furnished in the contest

Evidence of Payment, Grantor shall upon demand furnish to Lender satl?faclory evidence of payment of the
taxos or agsessments and shall- authorize the appropriate govarnmental officlal to'deliver to Lender at any time
a written statement of the taxes and assessments against the Proparty.

Notice of Construction;. Grantor shall rlotlfy Lender at least filteen (15) days belore any work Is commenced,
any services are furnished, or any malerials are supailed-to the Property, il any machanic's Ilen] materiaimen's

len, or othar liep-could be:aseeried.on account of the work, services, or matarlals. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
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of such improvemenits.

mggfg%rv DAMAGE INSURANCE. The foliowlng provisions relating 10 Insuring the Property are a part of this

Maintenance of Ingurance. Grantor shall procure and maintain policles of fire Insurance with standard
extended: coverage endorgements -on & replacement basis for the full Insurable value coverlng all
Improvements-on the Real Property In an amount sufliciant to avold application ol any colnsurance clause, and
with a standard-morlgagee clause In favor of Lender. Policies shall be writlen DH guch Insurance companies
and in such form as may be reasonably accelpt?bla to Lendsr. Grantor shall dellver to Lander cenificates of
coverage from each Insurer containing a-stipulation that coverage will not b canceiled or diminished without a
minimum of tan-(10) days' prior written notice to Lender and not containing any dlsclaimer of the Insurer's
liability for tallure-to ;ilva:auch notice. ‘Each Insurance policy also shall include an endorsement providing thal
covarage in favor of Lender will not be fm?alred In-any way by any act, omission or defaull of Grantor or any
other person. Should the Real Property at any time becoma locatgd in an drea deslgnated by the Director of
the Federal Emergency Management Agency as a speclal floot hazard area, Granlor agrees to cbtain and
maintain Federal Flood Insurance for the:full’ unpald princlpal balance of the loan, up to the maximum policy
limits set urei the National Flood Insurance Program, or as otharwlse required by Lender, and 1o maintain
such insurance ‘ar the term of the loan.

Application of Proneads. Grantor shall-promptly .notify Lender of. any loss or damage lo the Properly. Lender
may make proot of inss If-Grantor [ails to do ‘so within fiteen (15) days of the casualty. Whether or not
Lendar's security s ‘mpalred, Lander may, &l ts election, apply the Proceeds 10 tha reduction of the
Inctebtedness, payment ol any. lien alfacting the: Proparty, or the restoration and repalr of the Property, |l
Lender clects to apply the-wroceeds to restoration and repalr, Grantor shall repair or replace the damaged or
cestroyed Improvemenis: in- a-manner. -satislactory to Lender, Lender shall, upon salisfactory proof ol such
expanditure, . pay or reimburee Grantor from the proceeds for the reasonable coat of repair or restoration If
Grantor Is not In default-hereuider. ~Any proceeds which have not been disbursed within 180 days after thelr
recelpt and which Lender has.not commitied to-the repalr or resioration of the Properly shall be used first to
pay any amount owing to-Lender unver this Mortgage, then to prepay acciued Interest, and the remalnder, if
any, shall be applied to the -principal balance of the Indebledness, |t Lender hoids any proceeds after
payment in full of the Indebtedness, suc'i praceeds shall be pald 1o Granter,

Unexgired Insurance -at Sale. Any unexrircd Insurance shall inure to the benellt of, and pass to, the
purchaser of the Property coverad by this-viorigage at an; trustee's sale or other sale held under the
provisions of this Mortgags, or &t any foreclosure p%id of such Property.

Compliance wlth‘Exlstlnﬂ Indebtednass, During tha period in which any Existing indebledness described
below s In effecl, compliance: with- the Insurance orrvislons contained In the Instrument evidenging such
Existing Indebledness:shall constitute compliance witn tha Insurance provislons undei this Mortgage, to the
extent compliance with:the-terma-of this Mortgage would euinstitute a du?llcmlon of insurance requirament, il
any proceads from the insurance become. payable on lors, he provisions In this Mortgage for division of
r{c?gg?eddarie%ga" apply only to that portion of the procecds not payable to the holder of the Existing

EXPENDITURES BY LENDER. |l Grantor falls 1o comply with any provialon of this Mongage, including any
obligation lo maintain Exisling.Indebtedness In good standing as requirert n2low, or It any action or proceedin 18
commenced that would materlally affect: Lender's. Interests in the Propertys, .engar on Grantor's behall may, but
shall not be required to, lake any action thal Lender deems appropriate, ‘Ary amount that Lender exoends in 80
doing will bear Interast at the-raié provided for in tha Credit Agreement from thia Jate incurred or pajc by Lender 10
the date of regarmenlby Grantor, Al such expenses, at Lender's option, will (&) 2o payable on demand, (b) be
added to the balance of the credit-line and be-apportionad among and be payabls with en‘( Instaliment. payments
to become due durlng-elther‘él) the term otanyrappllcabl\e Insurance policy or” (I the “emilning 1erm of the Credit
Agreement, or (c) be treated as a balloon. payment which will be due and payabla-e: ttw Credll Agreemant’s
maturity, This-Mortgage -aiso- will: secire payment of these amounts. The rights ﬂovl(:erf 07 In this. paragraph
ghall be In addition:to any-other:rights-or any’remedies to which Lender may be entitled on neseunt of the dafault,
Anstr guch action b¥1 Lan%errahall not be construed as curing the default 80 as to bar Lender I:am-any remedy that
it otherwlse would have had.

l\\:l’gr?g%gm DEFENSE QF TITLE, Tha lollowing provisions relating to ownarship of the Properly are a part of this

Title. Qrantor warrants tha‘: l
simple, free and clear of all liens and encumbrancas other than those set forth in the Real Prohaeny descrlmlgg

() Grantor hoids good and markelable title of record to the Property in (ee
or In the Existing Indebledness saction below or in any title insurance pollcy, title report, or final title o
Issued In favor gf. and accepted b;(.- Lender in connegllon with this Mgnga%ie. and p(b)'Grantor has tl?a full
right, powar, and authorlty to execuie and dellver this Mortgage to Lender,

Defense of Title, Sublect to the exceptlon In the paraﬂraph above, Grantor warrants and will forever defend
the title to. tha‘Propenr‘ag%inal the lawlu! claims of al! parsons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action &t Grantor's expense. Grantor may be tha nominal party in such procgeding, but Lender shall be
entitled to participate In the proceading and to be represented in the proceeding by coungel of Lender's own
gholce, and Grantor will:deliver, or cause to:be dellvared, 10 Lender such instruments as Lender may reguest
from time to time to permit such particlpation.

Complisnce. With L.awa,  Grantor warrants (hat the Properly and Grantor's use of the Property complles with
all existing applicable laws, ordinances, and rogulations of governmantal authorities,

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing Incebtedness (the "Exisling
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Indebledness”) are a part of this Morigage,

Existing Llen, Tha lign of this Mortaage saturing the indsbiodness may e secondary and infarlar to an
existing llen, Grantor expressly covenants and agrees o pay, or 58¢ 10 the paymant of, he Existing
indebledness and to praven! any defqult on such indebiadngss, any defaull under the instrumants evidencing
such indabiedness, or any default ungder any seturity documenis for such intabledness.

No Moditication, Grantor shall not enler into any agraement with the holder of any mortgage, deed of trusi, ot
athat security agreement which nas priorty averinis Morzg‘aee %y which that agreamant s modified, amended,
extendad, of renewad without the grior written congent of Lender. Granlor shail naither reguest nor acce
any future advances undor any such sacurity agreamant without the prior writien consant of Lendar,

CONDEMNATION. The following provisions rolating to condemnation of the Proparty ara & part of this Morgage.

Appiication of Nel Proceads, U ali or any pan of the Propenty s condemned by eminen! domaln procsedings
or by any Froceeding or purchase in lisu of condempation, Lendor may at its eleclion require that all or any
ortion of the net ?roceeds of the award be applied to the indebledness or the repair or resioraljon of the
roperty,  The net proceeds of the award snall mean the award after payment of all reasonable costs,
gxpenses, and altrnays' fees incurrad Oy LEnder in connection with the congemnation,

Rrocesdings. !t any-nracaeding in condemnation is filed, Grantor shall promptly notity Lender In wilting, and

Grantor shall promyJty take such steps as may De necessary to defend the action and oblain the award.

Grantar may e the nurinal art? in such procesding, but Lander shall be entitied 1o partlcul)ate in the

procgeding and to be reprasented in the proceeding by counsei of ts own cholce, and Grantor will deliver or

ggtrxisqe} 5&-%% detivered o Lenidet such instruments a8 may be requestad By it from tme to time 1o permit such
] 1 ]

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions
relating 10 governmental taxes, {eea and charges are a part of this Morgage:

Current Taxes, Fees and Charges. upon recwesz by tender, Grantor shall axecuis such dotuments in
agaiion 10 this Mongage and take whatsuer other acllon is requested by Lander 10 parfact and continue
Lender's lien an the Real Property. - Grantor sheat relmburss Lender for all taxes, as describagd baiow, togetner
with all expansas incurred In recdrding, paU'auting or continuing his Morigages, Inchuding withowt imiation all
taxas, lees, documentary stamps, and other ekrrges for recording or registering this Morigags,

Taxes, The rouowinP shiall constitute laxas lowniech this section applies: (a) a aPacmc tax upon this type of
Monga 8 Or upon all or aenJ pan of the indebleunass Securad by this Mortgage; (0) A spaciiic tax on Granior
which Grantor s authorized or required 10 deduct froon paymanta on the Indebtedness secured by this t%:a ot
Morgage: {¢) & tax on this type of Mongage churgeabie aglainst the Lender or the holder of the Tredit
Agreament; and éd) a specific lax on all or any pontior ¢ the indeblednass or on payments of principal and
Intarest made by Grantor.

Subsequent Taxea. |f Bny tax t0 which this section_apnides is enatted subseguent 1o the date of this .
Morgage, this event shall tiave-the same effect as an Evant of Datault (as dafined be!ew}. ang Lender may
exercise any or all of it avajlable remedies for an Event of Defiui 83 provided below uniegs Grantor eithat
a) pays e tax tafore it becomes gelinquent, or {b) ¢contests the tax as grovtded above in the Taxes and
: aecs gection and daposits with Lender cash of a sufficient corporale auiply bond or other securily satisfactory

gnaer,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following proviciona relating 1o this Mortgage as a
securlty agreement are & part of this Mongage.

Secur! Agreement. This Instrument shall constituta & securlly agreement Lo Ve extanmt any of the Propeny
conglitles Nxtures or other personal proparty, and Lender shall have all of the (ights of a securad party under
the Unifarm Commercial Corde as amendsd from time to time.

Securlly Inleresl. Upon request by Lender, Grantor shall axacute financing staterieria-and lake whatevar
other aclien s requested b(v- Laender to perlect and continue Lander's security intarsst in the Rents and
Pargonal Property, in addition 1o recording this-Mortgage in the real proparty fecords, ligrder may, at any
tima and withou! turther aythorization from Grantor, file executed counterparts, coples or repracuctions of this
Mort[ga?e as a r:nanq{nq statement, Grantor shall reimbursa Lender for ali oxpanses Incunredin perteciing of
gontinuing this security intarest, Upon default, Grantor shall assemble the Personal Propa Y In & manner and
al & place reasonably conveniant 1o Granlor and Lender and make it available to Lender within three (3) days
after racaipt ot written demand trom Lender,

Addresses. . Tnhe malling addrasses of Grantor (debtor) and Lendar {(securad pury). from which information
gongarning the sacurity interest granted by this Morlgage may be cbtained (sach as required by the Unlform
Commercial Code), are as stated on the first page of this Mortgags,

FURTHER ASSURANCES; ATTORNEY-INAFACT. The lollowing provisions relating to further assurances and
attorney-in=tact are & part of this Mortgage.

Further Agsurancea, At any time, and from time 1o time, upon request of Lander, Grantor wiil make, axecute
and dellver, or will cause 10 be made, exacuted or dellvered, 10 Lander or 1o Lender's designee, and whan
requasted by Lender, causa 1o Le filed, recorded, reflied, or rerecorded, as the case may be, al such times
and in such offices and places as Lenaer-mqy deem appropriate, any and all such mortgages, deacs of trust,
sacurity deeds, security agreements, financing statements, continuation stetaments, iRstruments of further
agsurance, certificales, and other dogumants as may, in the sols opinlon of Lender, be necessary or degirabile
in order 10 effactuate, complete, perfect, coninue, o praserve ‘a) the abitgations of Grantor under the Cradlt
Agreement, this Mortgage, and the Related Documants, and (b) the llena and security interests created by this
Mortgege on the Propenty, whether now owned or herealier acquired by Grantor.  Uniess prohibited by law or

LY
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agreed to the conlrary by Lender in wrlting, Granlo[ ghall relmburse Lender for all costs and aexpenses
Incurrad In connection with the matters relerred 10 in his paragraph.

Attornay-ln-Facl. It Grantor fuils lo do any of the things reforred to In the praceding paragraph, Lendar may
do 8o for and in the name of Grantor and at Grantor's expense, For such purposes, Granlor heraby
Irrevocably appoints Lender ag Granlor's altornay-in~fact for the purpose ol making, exaculing, daliverlnp.
flling, recording, and doing all other things as may be neceasary or desirable, In Lendar's sole opinion, o
accomplish tha malters rafarred o in the praceding paragraph.

FULL PERFORMANGE, I Grantor pays all the Indebledness when due, terminates the credit ing account, and
otherwise 8afrorms all the obll?atlor]a ‘ImPosed upon Granlor under this Morigage, Lender shail execute and
dellver 1o Grantor a sultable salisiagtion o thI? Mort?age and suitable stalements of lermination of any financin
slatemant on fiie gvidencing Lender's security interest in the Rents and the Personai Property. Grantor will pay,
ﬁermmed by applicable Jaw, any reasonable termination fee as delermined by Lender from tima 1o time. ™ If,

owever peyment 15 made by Grantor, whether voluntarll¥ ar otherwise, or b{ guarantor or by any third party, on
the Indebteciness and (herealter Londer is.forcad to remit the amount of tha payment (a) to Grantor's lrustes in
bankruptcy or to any similar. person under any federal or state bankruptcy law of faw for the reliel of deblers, (b)
by reason’of en; judgment, dacree or order of any court or administralive body having Jurlsciction over Lender or
anw{ of Lender's prunarty, or (¢) b .rea&on of an*satuemant or compramise of any claim made by Lender with any
claimant (Including without limitation: Grantor), the Indebledness shall be considered unpaid for the purpose o!
enforcemant of this Mzrtaage.and this Morigage shall continue to be eflective or shall be reinstated, as the case
may be, notwlthstand! ¢ any canceligtion ol this- Mortgage or of any note or .other Instrument or agraement
gvidencing the (ndeblecnsas and the Property will continua to sacure the amount repald or recovergd 10 the same
oxtent as If that amount nevar had been. originally received by Lender, and Grantor shall be bound by any
Judgment, decras, order, seuisnani or compramige ralating o the Indebladness or to this Morigage,

DEFAULT, Each of the followliig, at-the option of Lender, shall constitute an avent of delault ("Event of Default")
under this Mortaage: (a) Granlar commits fraud or makes a materlal misrapraseniation at any ime in connaclion
with the credit ling account,  Thig weiy include, for axanuale. a false statement aboul Grantor's Income, assels
flabllities, or any alher aspacis of Grantor's inanclal condifion, (b) Grantar does not meat the repayment lerms of

the credlt ling-account, (cﬁ:\aranlor's act.an or-inactlon adversely affects the collateral for t'ha credit line account or
Lender’s rights in-the collateral. . This can /nc'ude, for exampie, failure to maintain required Insurance, waste or
destructive use of the dwaliing, fallure lo pay rxes. death of all persons flable on tha account, transfer of titls or
sale of the dwelling, creation-of & lien on the dueiding without Lencer's permission, foreciosure by the holdsr of
anather llen, or the use of funds- or the dwelling fur prohibitad purposas,

RIGHTS AND REMEDIES ON DEFAULT, Upon the cecuirance of any Event of Defaui‘ and at any time thereafter,
Lender, al Ita-o’allon,‘may exercise any one of more of-tha following rights and remadies, In addition to any Gther

rights or remedies provided by law:

Accelarate indebtedness, Lender shall hava the rlghi-stits oplion without notica to Grantor 1o declare the
Pg&mémgb‘;ﬁeness Immediatety due and payable, Including pay prepayment penaity which Grantor would be

UCC Remediesa. With respact. 1o all or any part of the Parsonal Prapany, Lender shall have all the rights and
remedies of & securad party unger the Unlrcn?m Commarclal C'clade. 8 4 o

Collect Renls. Lender shall have the right, without notice to Grantor, ‘o take possesalon of tha Proparty and
collect the Hents, -includin gmounta past due and unpald, and apply *he net proceeds, over and above
Lender's costs, against the Indebtedness, In jurtherance of this right, Leacr ma requlre any tenant or other
user of the Properly to make payments. of rant or use feas diractiy to Lencar, [t the Rents are collected by
Lender, then Grantor \lrrevocablr\\daalgnates Lender as Grantor's atlornay-in-fact 1o endorse instruments
raceived In payment thereol in. the .name of Grantor and to negotlate the same and collect the proceeds,
Payments by tenants or other users 1o Lander in responge to Lender's damand shall-s.ilsfy the obligations for
which the paymants: are-made, whether or not any proper grounds for tha demand au'siad, Lender may
exerclee ite rights under this subparagraph aither in person, by agent, or through a revelver,

Mortgagee In Posseasion, Lander shall have the right lo be placed as morlyagae in potaassion or to have &
receiver appolnled 10:take posssssion of all ?r any part of the Property, with the power 10 proyast and preserve
the Property, to operate.the Propenz.-prececi ng:loreclosura or sale, and 1o collect the Rents.irom the Property
and apply the proceeds, over and above the cost of tha recelverah,P. a%a!nst the Indebtedness, The
mortgagee-in poseession or recelver may serve withowt bond [f permitted by law, Lender's right lo the
ap&:o nimen! of a recelver shall exist whether or nol the apparent value of the Property exceeds the
Irgcgweafiness by & substantial amount, Employment by Lender shall not disquallly a person Irdm serving as a

Judiclal Foreelosure. Lender may gbtaln a judicial decree forecloging Grantor's interest In all or any part of
the Property.

Deficiency Judgment. | permitted by applicable law, Lender may obtain a ]udgmenl for any deficlency
remaining: in the.Indeblednass.due to Lender after application of all amounts received Irom the exercise of tha
rights provided In this section,

Other Remedies, - Lendar .shall have all other rights and remedies provided in this Morigage or the Credit
Agreamont or avaliable at law or In equity,

Sale of the Property, To-the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, [n exercising s rights and remedles, Lender shall'be free 10 sell 4ll or any part
of the Propany. together.or separately, in one sale or by separate sales, Lender shall ba entitfed to bid at any
pubtic sale on’all or any portion of the Property.
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Notice of Sale, Lender shal give Grantor reasonable notice of the lime and place of anr public sale of the
Parsonal Property or of tha ime after which anr orivate sale or olher Intendad disposition of the Parsonal
ﬁ‘rg%myolf élos ggsmg‘le. Reasonabla notica shall mean notice given at laast ten (10) days belore the lime of

Walver; Election of Remedies, A walver by any party of & breach of a provigion of this Mortgage shall not
constitute & waivar of or prajudice the party's rights otherwise to demand strict compllance with hat provision
or ang other provlato?‘. Elaction by Lender to pursue any ramedy shall not axclude pursuit of any other
ramedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to parform shall not affect Lender's right 1o daclare a default and exercige I1s
ramedias under this Mortgage.

Attorneys’ Fees; Expenses, |i Lender Institutos any sult or action to enforce any of the terms of this
Mongagie. ‘Lender shall be entitled o recover such sum as ‘he court may adjudge reasonable as attorndys'’
foas &l trlal and on any appeal. Whather or nol any court action is invoived, al reagonabie expanses incurred
by Lender thal In Lender's opinlon are nacessan{ at any lime for the protaction of ils intarest or tha
anforcement !:its rights. shall bt?come a parLof the Indebtedness payable on demand and shall bear Interas
from the d8's .o expendiure untli rePaId.e‘t the rate provided for in tha Credit Agreament. Expenses covered
bz this paragrazh Include, without limitation, however subjr:c“to any limits under apFllcable law, Lende:'s
attarneys’ feas en Lender's lagal exnanses whather ot nol there Is a lawsult, [ncluding attarneys’ tees for
bunkruptcy proces ':qs including. efiorts 1o modily or vacate any automalic slay or injunction), aﬂaeam and
any antlcipated. p.st-hidgment: collection -serviced, the cost of searchliig refords, oblalning 1ltle repors
(inCludin foreclosure“;ﬂportsh survayors' reporis, and apPraisal iees, and title Insurance, o the exient
ﬁf{.ﬂm"‘ by applicable Yaw:- Grantor aiso wiil pay any court costs, In additlon to alf other sums provided by

NOTICES TO GRANTOR AND UTHFR PARTIES, Any notice under this Mortgage, including without limitation any
notica of default.and any notlce of »&'s to Grantor, shail be In writing, may be seni by telelacsimile (unless
otherwige required by law), and shal oe.elfective whan actuallr deilvered, of when daposgited with a nationally
racognized overnight founer. or, I mails¢’, shall be de?med aiteclive when deposited in the Uniled Stales mall first
class, ceniified or registered mall, poslaye prapaid, directed lo the addresses shown near the beginning of this
Mortgage. Any panF may change 118 addrees fur noucee[ under this Morigage by glving formal written notica to the
other parties, specifylng thal the purpasa of ine notice is 10 chancﬁ the parly's address, All coples of notices of
foreclosure from the hoider of.apy llen which has ~rlarity over this Mortgage shall be sent 1o Lender's address, as
shown near the beginning of his Mortgage.  For hotica purposes, Grantor agraes o keep Lender Informed al all
times of Grantor's current address.

ASSOCIATION OF UNIT QWNERS. The following provisians :]pply it the Raal Proparty has baen submitted to unit

ownership law or similar law for the establishment of conuizipinlums or cooperative ownarship ol tha Real Proparly:

Power of Attorney. -Grantor ﬁ:anls-an Irrevacable powe: 51 attorney 10 Lander 1o vota In ita discretion on any
matter that may come befo[e. g.assoclation of unit owners. Lander shall have the right to axercise this Powar
of atiorney only after default by Grantor; howave, Lender may uecline lo gxercise this power as it sees fil,

Insufance. The insurance as required above m:y be carrled by Y nssoctation of unit owners on Grantor's

behall, and the proceeds ol such ingurance may <e pald 10 the ‘assaciztion of unlt owners for the gurpoae of

rLeBpad'gng or reconstructing the Proparly, It nol & used by the asan.lallon, such proceeds shall be paid (o
nelor,

Compilance wl\h Regqulations of Assoclation, Grantor shall parform all of242 nbligations Imposed on Grantor
by tha declaration. submitting the Real Property to unit ownerahlP. by the by'aws of the assaciatlon of unlt
owners, or by any rulea or regulations thereunder. || Grantor's néerast in 19¢ Real Property Is a leasahold
Inlerost and such property has-bean submitted to unlt ownership, Grantor shail psiiarm all of the obligations
Imposed on Grantor by-tha (ease of the Real Property from lis owner,

MISCELLANEOUS PROVISIONS, The following miscelianeous provigions are a part of this Marigage:

Amendments. This Mortgage, together with any Reiﬁtad Rocuments, conatitules the eniirs vndersianding and
agreement of the parties-as 1o the matters: se! forth In this Mortgage, No alteration of o7 ~nandmant 10 éhls

ortgage shall be offective unless given In writing and slgned by the party or parties soughi-tu be charged or
bound by the alteration or amendment,

Applicable Law. This Moripage has been delivered to Lendsr and socepled by Lender In the Stale of
llinois. This Morlgage shall be governed by and consirued In accordance with the lnws of the State of
Iinois,

Caption Headings. Caption headings In this Mortgage are for convenlence purposes only and are not 1o be
used 1o interpret or deline the provigions of this Morigage.

Merger, Thare shall-be no merger of the intsrest or estale created by this Morigage with any other Interest or
ggtnaagnltno}h!_ae angrperty at any time held by or for tha benefit of Lender in any capaclly, without the written

Multiple Parties, All obllga“ons of Grantor under this Mortgage shall ba joint and several, and ﬁll relerances
to Grantor shall mm\n.euc and every Grantor. This means that each of the persons signing below I8
rasponelble for all obligations in this Moftgagse.

Sevorabmt%.' I & court of competent jurlsdiction finds anc){ provigion of this Mortgage lo b8 nvalld or
unenforceable as to any person or cirgumstance, such finding shall not render that grovlaion invalid or
unenforceable as to any other persons or circumstances. I feasible, any such offending provision shall he
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desmed to be modlfied to t""e--whhln the limits of enforceabllity or valldity, however, It tha offending provislon
cannot be so modified,. It shall be stricken and all other provigions of this Mortgage [n all other respacts shall
ramaln valid and enforceable.

Succeasors and Asslgns. Subjact to the limitatics stated In this Mortgage on transfer of Grantor's Interest
\his Mortgage shall be binding.upon and inure 10 \he benelit of tha partles, thelr successors and assigns, it
ownership of the Property becomes vested in.a person other than Grantor, Lender. wilhout notice lo Grantor
may deal with Grantor's successors. with reference lo this Mortgage and the Indebledness by way of
{g&%%egg%m%% s,‘or extansion without releasing Grantor from the obligallons of this Mortgage or llability under the

Time |8 of the Essence. Time Is of the assence In the performance of this Morigage,

Waiver of Homeatead Exemption. Grantor hereby releases and walves all rlﬁhts and banelits of the
homestead exainption laws of the State of lllinois as 1o all (ndabtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deamed to have walved any rights under this Morlgage (or under
the Related Dacuments):unigss such walver I8 in writing and signed by Lender. No delay or omission on the
part of Lenrler in-exere Smﬂ{ any right shall-operate. as & walver of such right or any other right, A walver by
any party of a pravislon. of this Mor ﬁaFe ghall not constltute & waiver of or prejudice’the party's right otherwise
to demand strict-ucompliance with that provision or any other rovision, No prior walver by Lender, nor any
course of dealing-wsiween Lander ano Grantor, shall constllute & waiver of any of Lender’s riﬂ?ts or any of
Grantor's obligatie: 8 ue-to-any future transactions, Whanavar consent by Lender Is required In this Mortgage,
the granting of auch cunasnt [y Lender in any Instance shall not constituie continuing consent to subsequent
Instances whare such ceigent I8 required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

X Q“«@v-"‘/if-

Juuy_g,c.'nmaus -
',,/,{,4,}\, 7. ﬁz{/rtﬂc,w’

LYDIA T, RINGUS

01 b0 g by '[".".l [ ",Q‘-'-'«‘ [ t.:‘
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INDIVIDUAL ACKNOWLEDGMENT
IS INSTRUMENT 1S BEING PLACED

v OF RECORD BY INTERGOUNTY TITLE
STATE OF \Q(é(,wg_,a) ) RS AN ACCOMMODATION ONLY. No
o8 mm{n}rgérrqlonmas 0 ITS VALIDITY
S BEEN MADE,
COUNTY OF Casto )

On this day belore me, the undersigned Notary Public, personally appeared JULIUS C, RINGUS and LYDIA T,
RINGUS, to me known to be the Individuais described In and who execuied the Mertgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therain mentioned,

Given under my-hand and official seal this __ASZZ., day of 4{1 St 1897,
By 7 Akdedens bl Sy fd ek, - esiding at
Frieart ALk Resii

Notary Publlc In and tor (2 Slate of __,_ @M-ﬂm) | “MOFFICIAL SEAL

A Patricin A, Rit
My commission expires __ 4 ~& -47) Notary Publie. Sie :fr}}ﬁnoia

My Comimlssion Bapires Apeil 9, 2000

Page 10
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