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WHEN RECORDED MAIL TO:
CREDICORP, INC.
233 SOUTH WACKER DRIVE, SUITE

4030
CHICAGO, ILLINOIS 60606

Loan No. 15414

MORTGAGE

THIS MORTGAGE s made this 30th day of  AUGUST 1997
between the Morigager, CALVIN FRLEMAN AND EMMA FREEMAN, HUSBAND AND WIFE, AS JOINT
TENANTS

(herein "Borrower").

and the Morigagee, CREDICORP, INC., A (ILLINCIS CORPORATION

a corporation organized and existing under the lawsof  ILLINOIS
whose address s 233 SOUTH WACKER DRIVE, SJUTTE 4030

CHICAGQO, ILLINOIS 50606
(herein “Lender™),

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S5§/ 22,43C.00 , which
indebtedness is evidenced by Borrower's note daed  AUGUST 30, 1887 uid exrensions and renewals thereof (herein "Nute™),
providing for monthly instaliments of principal and interest, with the balance of indebt dm.s; if not sooner paid, dug and payable on

SEPTEMBER 9, 2009 ;

TO SECURE (o Lender the repayment of the indebtedness evidenced by the Nute, with intiwst thereon; the payment of all other sums,
with interest thereon, advanced in accordance ierewith 1o protect the security of Ihis Monigage; and (e performance of the covenants and
agreements of Borrower herein contained, Borrower does hereby morigage, grant and convey to Lender die fo'lowing deseribed property located

in the Coumy of COOQK
+State of Iinois:

LOT 8 {EXCEPT THE NORTH 5 FEET THEREOF) AND THE NORTH 10 FEET QOF LOT 9 IN
BLOCK 6 IN B.F. JACOBS SURDIVISION OF THE WEST HALF OF THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EASY QOF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 627 FEET THEREOF) IN COOK
COUNTY, ILLINOIS.

P.I.N. 20-30-216-072

THIS MORTGAGE IS SECOND AND SUBORDINATE TO AN EXISTING FIRST MDRTGAGE LOAN .
NOW OF RECORD.
which has the address of 73318 S, WINCHESTER, CHICAGO

[Streer] [City}

THinots 60635 therein "Property Address™);
{Zip Cuode}
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. TOGETHER with all the improvements now or hereafter erccled on the property, and all easements, rlghts appuncnanccs ‘
. and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
7 foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehiold) are hereinafter rcf'crred 10"
! as the "Property."

: Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject lo encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Inicrest. Bosrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail pay t to Lender
on the day monthly payments, of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds") equal to onc-twelfth of the yearly taxes and assessments {incluging condominium and planned unit development-
asscssments, if any) which may atain priority over this Mortgage and ground rents on the Property, if any, plus one-twelith
of yearly premium “nzt<dments for hazard insurance, plus one-twellth of yearly premium installmemts for mortgage insurance,
if any, all as reasonably mﬂ;iﬂldtéd initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower-shall not be obligated to make .such payments of Funds to Lender to the extent- that Borrower
makes such payments to e anlder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds te-Leader, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarantced by a Federal or state rgency (iacluding Lender if Lender is such an institution). Lender shall apply the funds
to pay said laxes, assessments, insurastce premiums and ground rents. Lender may not charge for so helding and applying the
Funls, analyring said account or verlfyil‘g'm compiling said assessments and bills, unless Lender pays Borrower interest on

the Funds and applicable law permils Lender tn-make such a charge, Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest oi! the funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shail not be required to pay Borrower any interest or camings on the
Funds. Lender shall give 1o Borrower, without charze o annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was.made. The Funds are pledged as additional security for the sums
, secured by this Mortgage,

- If the amount of the Funds held by Lender, together witki fiie, future monthly instaliments of Funds- payable prior to the

| due dates of taxes, assessments, insurance premiums and groun rems, shall exceed the amount required to pay said taxes, .
assessments, insurance premiums and ground rents as they fall due, sucn 2xcess shall be, at Borrower's oplion, either promptly
repaid 1o Borrower or credited to Borrower on momhiy installments ofFunds. 1 the amount of the. Funds held by Lender
shall net be sufficient 10 pay taxes, assessments, insurance premiums am!.ground rents as they fall due, Borrower shall pay to
Lender any amounl necessary lo- make up the deficiency in one or more paynients 25 Lender may require.

Upon payment in full of all sums sccured by this Mongage Lender shall pramptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hiereof the Property is sold or the Property is oiherizise acqmred by Lender, Lender shall
apply, no luter than immediately prior to the sale of the Property or its acquisition by cuder, any Funds held by Lender at
the time of application as a credit against the sums secured - by this Morigage.

3. Application of Payments. Unless apphcable law provides otherwisc, all payments receiver by Lender under paragraphs
| and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Boriower under paragraph 2
hereof, then to inlerest payable on the Mote, and then to the principal of the Note,

4. Prior Mortpages and Deeds of Trust; Charges; Liens. Barrower shail perform all of Borrower's ob‘lganons under any
mortgage, deed of trust or other security agreement with a lien witich has priority over this Morigage, wcivding Borrower's
_covenants to make payments when due. Borrower shall pay or cavse o be paid all taxcs, assessments and other charges, fines
and xmposmons anributable 10 the Property which may attain a priority over this Mortgage, and Jeaschold payments or ground
rents, if any,

S. Haard Insurance. Borrower shall keep the improvements now cmslmg or hereaftcr erccied on the Property insured
abdinsl loss by fire, hazards included within the 1esm "extended coverage”, and such other hazards as Lender may require and
in such amouats and for such periods as Lender may rcqmre _

The insurance carrier provldmg the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that
such appraval shall not. be unreasombly wuhheid Al msurance policies and renewals thereof shall be in a form acceptable
1o Lender and shall include a standard mortgage clause in- favor of and in a form acceptable to Lender. Lender shall have the, =.J-;
right to lmld the pnhcms und renewals thereof, subject to the terms of any mongage, deed of trust or other security agreement [

with a lien which has priority over this Mungage I
. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of'a
loss if not made promptly by Borrower, o
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) is mailed by Lender to Borrower, that the insurance carrier offers 1o seitle a claim for insurance benefits, Lender is aulhonzed
¢ ta collect and apply the. insurance proceeds at Lender's option eithier to restoration or repair of the Propeny or to the sums

=3 secured by this Mortgage.

1,;-- 6. Preservation and Mmmcnancc of Property; ] Leascholds; Condominiums; Planned Unit Developmentis. Barrawer shall..

i1 keep the Property in good repair and shall noi commit waste or permit ‘impairment o deterioration of the Property and. shall

L3 comply with the provisions of any lcase if this Mortgage is on a lcaschold, If this Mortgage is on a unit in a condominium or

“% 2 planned unit Jevelopment, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating.

. or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. - R

7. Protection of Lender’s Sccurity. 1f Borrower fails to perform the covenamts and agrecments, “conlained in: this,
Mortgage, or if any action or proceeding is commenced which mawrmlly affects Lender’s interest in the Property, then Lender, -
al Lender’s option, upon nolice to Borrower, may make such appearances, disburse such sums, including reasonable aitorneys'
fees, and take such action as is necessary to proieel Lender’s interest, 1f Lender required mortgage insurance as a condition
of making the loan sccurcd by this Morigage, Borrower shall pay the premiums required to maintain such insurance in cffccz‘
until such time as Us¢ requirement for such insurance terminates in accardance with Borrower’s and Lender’s written agreement
or applicable law. _ :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of do‘rower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment
such amounts shall be payablé wuen notice from Lender to Borrower requesting payment thereof. Nothing comained in this
paragraph 7 shall require Lendes to incur any expense or take any.aclion hereunder.

8. Inspection. Lender may m'ks or cause to be made reasonable entries upon and inspections of the property, provided
that Lender shall give Borrawer netice st 1o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. . Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ur past thereof, or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender, subject to the terms of =iy mangage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Noia Waiver, Extension of the time for payment or modification
or amortization of the sums secured by this Mortgage grarted by Lender to any successor in interest of Borrower shall not
operate 10 release, in any. manner, the liability of the original Bo:rower and Borrower’s successors in interest. Lender shall
not be rcqum,d to commence procncdmgs against such successor'or rafusc to extend time for payment or otherwise modify
amortization of the sums sceured by this Morigage by reason of any ¢zmund made by the original Borrower and Borrower’s
successors in interes{. Any forbearance by Lender in exercising any right-or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such righv or remedy.

11. .Successors and Assigns Bound; Joint and Several l.mblhty, Co-Signers. The covenants and agreements herein
comained shall bind, and the rights hescunder shall inure to, the. respective successas and assigns of Lender and Borrower,
subject 1o the prov:smns of paragraph 16 hereof. All covenanis and agreements of Eorrower shall be joint and several, Any
Barrower who co-signs this Moﬂgagc but does not execuie the Noee {2) is co-signing this Mortgage only 10 mortgage, grant -
and convey that Borrower's interest in the Property to Lender under the terms of this Murigage (D) is not personally liable
on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunlder may agree io exiend,
modify, forbear, or make any other accommodatmus with regard to the terms of this Mortgage o1.ahe Note without tiat
Barrower’s consenl and without releasing that Borrower or modtfymg this Mortgage as to that Borinwer's interest in the
Property,

12. Notice. Except for any notice rcqmrcd under applicable law to be given in another manver,-(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower ai the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by’ certified mail 1o Lender’s address stated herein or to such other address as R
Lender ‘may designate by notice to Borrower as, prowded hercin. Any notice provided for in this Mortgage shall be deemed "'..;J
to have been given to Borrower or Lender when given in'the manner designated herein, :f}:

13. Governing. Law; Severability. The state and locnl Jaws applicable to this Morigage shall be the laws of the JU!‘ISdIC!lOIl_ o '
in which the propeny is located. The foregoing sentence shall nat limit the applicability of Federal taw to this Mortgage. In- fo,
the event that any provision or clause of this Mortgage or the Nowe conflicts with applicable law, such conflict shall not affect. -} |
other provisions of this '\Aortgage or the Note which can. be given effect without the confhcnng provision, and to. this end thc O

~ provisions of thls Mortgage and the Note are declared to be severable. As used herein, “costs”,"expenses” and "aitorneys’ feeq o

jizg

include aif sums o the extent not prohibited by applicable law or limited herein. g
. : [‘,4 .
f:;
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execution or after recordation hereof,
15. Rehabititation Loan Agmcmem Borrower shall fulfili all of Borrower’s obligations under any home,rehabihtnnon.

' 14, Bon-oivm- s Copy. Borrower shall be furnished a conformed copy of the Note and of this ‘hortgage it the tife of","_"f- i

1mprovc.mcm rcpmr, or other loan agreement which. Borrowcr enlers into with Lender. Lender, at Lender's option, may .
require Borrower o execute and deliver to Lender, in'a form acceptable to Lender, an assignment of any rights, claxms or

dcfcnses whlch Borrower may have against parties who supply labor, materials or services in connection with 1mprovcments
mede {0 the property.

.16, Transfer of the. Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest in it,
15 sold or lmnsferred {or ifa beneficial interest in Borrower is sold or transferred and Borrower is nor a natural person) without .

Lender's. prior written consem Lender 1nay, ai its. option; require :mmc(hate payment in full of all sums secured by, this

: Mongage Howcver this aption shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of this-

Mortgage,

If Lender cxercises this option; Lender shail give Borrower notice of acceleration. The notice sha]l'prm-ldc 'é'perm'd of

not less than 30 days from the date the notice is delwcrcd or mallcd ‘within which Borrower must pay all sums secured by this

Morzgage. If Borrower fauls to. pay these sums prior to the' expiration of this period, Lender may invoke any remedies permitied

by this Mortgagc without further notice or demand on Bortower. _
NON-UNIFORM COVENANTS. Borrower and. Lender furlhcr covenant and agree as foliows'

17. Acceleration;  R.medics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or

agreement of Borrower Y this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender

prior 1o acceleration shall giveorice to Borrower as provided in paragraph 12 hereof spcc:fymg (1) the breach; (2) the action

reqmrcd to cure “such breach; (3).4 flate, not less than 10 days from the date the notice is mailed to Borrower, by which such

‘breach must be cured; .and .(4) thatTailure lo cure such breach on or before the date specified in the notice may resull in

acceleration of the sums secured by this Mrrtzage, foreclosure by Judlcml proceeding, and sale of the Property. The notice shall

further inform Borrower of the riht to ranstate after acceleration and the right to assert in the foreclosure proccedmg the

nonexisience of a default or any other defens: of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lender, 4t jender's option, may declare ali of the sums secured by this Mortgage to
be immediately due and payable without fusther demani! 2nd may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect i such ‘proceeding all expense of fcicelosure, including, but not limited to, reasonable attorneys® fees and
costs of documentary evidence, abstracts and title reports.

18, Borrower's Right (0 Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due 1o
Borrower’s breach, Borrower shall have the right to have amy pmcecdings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no accelersiisn occurred; (b) Borrower cures all breaches of any
other covenants or agrecmcms of Borrower contained- in this Mortgage; (s} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenams and agreements of Borrower contained in this Mortgage, and in enforcmg Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited o, reasanzile attorneys® fees; and (d) Borrower takes
such action as Lcnder may reasonably require to assure that the lien of this Morigate. Lender's interest in the Property and
Borrower's obhgauon to pay the sums secured by this Mortgage shall continue unimpaized, Upon such payment and curc by
Borrower, this Mortgage” and the obtigations securcd hereby shall remain in full forec and effect as if no acceleration had
oeeurred. _

19, Assigament of Rents; Appointment of Receiver, As additional security hereunder, Bofrowir hercby assigns to Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph i/.lwrcof or abandonment of
the Property, have the right to collect and retain such rents as-they become due and payable.

Upen acceleration” under paragraph 17 hereof or abandomment of the Property, Lender, shall be entitled- to have a receiver
appointed by a court to enter upon, take possession: of and manage the Property and (o collect the renis of the Property
including those past due. All rents collected by the receiver shall be applied fi first 1o payment of the costs of maniagement of
the Property ‘and collections of rents, including, but not limiied (o, receiver’s fees, premiums on receiver's bonds and reasonable

attorneys’ fees, and then to the sums secured by this Morigage. The receiver shail be liable to account only for those rents -

actually received.

20. Release, Upon payment ofall sums secured by this Mortgage, Lender shall refease this Morgage without, charge 10
Borrower. Barrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waive all rights of homestead exemption in the Property.
TLINGIS.SECOND MORTOAGE. | A FRVAMTEINGG UNTFORM INSTRUMENT Form 3814

Docurment. Systeens. {nc. (300) G416 Page 4 of 5

ILSEC.MTG

oy ebeg

]

g
o
&‘
-,1

l:h " .

o



UNFFICIAL COPY




......

UNQERICIALEOPY
AND FORECLOSURE UNDER SUPERIDR
MORTGAGES OR DEEDS OF TRUST

~’ Borrower and Lendzr request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
«s priorily over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
!?:%- under the superior encumbrance and of any salc or other foreclosure action.

!é: IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages | through 5 of this Mortgage.

:

L3"

(ot g e P g g gﬁﬂ szt oo

Borrower Borrower
CALVIN FREEMAN EMMA FREEMAN
Borrower - Borrower
Botrower N, Borrower
STATE QF TLLINOIS COOK County ss:
I, THE UNDERSIGNED . 'Notary Public in and for said county and state. hereby certify that

CALVIN FREEMAN, EMMA FREEMAN
MARRIED 10 EACH OTHER

personally known to me ‘to‘ be the same person(s) whose name(s) 4Rz /TgQ subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that yg /SHF, /THEYSsigned and delivered the said instrument as
A/THETR free voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 30th uay of AUGU.ST 1997
My Cominission expires: [4 ff 'r%/"\f: /ﬁ @[’ ). / ,Q%
Nolary Public

THERE WILL BE A BEE OF $25.00
R ANY PAYORE OR VERIFICATIO!

3
F MORTRARE BEMNIRCTED.
This instrument was prepared by: CREDICORP, INC. o it ,1;.,‘),,.,.,,),, g
_*‘Pf‘ J J'IJ‘_f' Ay ,“ ‘N"ﬁ- - .:‘-.:
' 3 OFHCIAL SEAL ::F-];’
N HtwnvaMNESHuau 3 &
Credicorp, Inc. X NolayPotic Saicol Bnos 8 =
‘ = % ission € Gafwgq 5 .
233 . Wacker DR #4030 Soiommum et en . = N
Chicago, IL 60606 B
(312) 466-0300 7
1+
[A]
» : 8
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