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r THIS MORTGAGE (“Security Instrument®) js-sivenon  AUGUST 21, 1997 . The mongager is
~GLENN . KRAEMER, DIVORCED, NOT SINCE REMARRTRD 0 _
Y 00 B

r 2
t*Borrawer”), This Securily instrurnent is given (o

PERT: MORTGAGE, INC.

which is urganized and existing under the laws of  THE STATE OF ILLINOIS , ind whaose
addiess is 1735 NOKTH ASHLAND
CHTICAGQ, ILLINQIS 60622 ("Lene ="y, Rotrower owes Lender the printipol sum ol
SIXTY EIGHT THOUSAND TWO HUNDRED AND 00/100

oilais (.8, § 66 200.00 IR
This . cichl is evidenced by Borrower’s not datad the same date as this Security \nsipsment ("Note®), which provides for
mosthly payments, with the full deb, if non paid earlier, due and payable on  SEBTEMBTR 1, 2027
This Security Insiriment secures 10 Lender: (a) the repayment of the debt evidenced hy the Nove, 'with interest, und sl rcnvw.als
extensions wnd modifications of the Nota: (b) the payment of all other sums, with intcrest, advancad under pussgeaph 7 to
protect the securily of this Security tnstrument; and (¢) the performance of Borrower's covenants and sgreements under shis
Sceurity Instrument and the Note, For this purpose, Bortawer dozs herchy mnrigage, grant and convey 17 Tinder the fallowing
deserilied propenty loemed in COOK ‘.nutuy Nlinuis:
CNI'T NUMBER 7018-10 IN THE BRIARCLIFF CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIDTION

24-14 307-081-1058

Parcel 1D & ‘ S
whivly lis the uddress of 7018 WEST 110TH STREET-UNIT 10 , WORTH Vdiseet, Ll
linpis 60482 {Zip Code} ("Property Address™):
ILLINGIS- pily-FNMAFHLMC UNIFORM
Wis A INSTRUMENT Form 1014 9180
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TOGETHER WITH all the improvemenis now or heseafler erected on the graperty, and all easements, appurwnnnccs .und k
fixtures now or hereafier & part of the property. Al) replacements and additions shall also be covered by iy Sceurity
“Hastrunent. Al of 1he foreguing i referted (o in this Security Instrument as the "Property."

3 RORROWER COVENANTS that Bormower is Jawfully s=ised of the estate herehy conveyed and has the right 10 morigage,
; farant and convey the Property and thut the Properiy is wnencumbered, excepl for encuimbrances of recard. Borrower warrants
s ot will defend generally the title 1o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenamts with limitmg
varsiions by jurisdicdan to constinite a uniform security instrument covering real property,

UNIFORM COVENANTS, Bortower and Lender covenam and agree as follows:

1. Payment of Priocipal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when Jue the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien wuiver by {ender, Borrower shall pay s
Lender an the day menthly puymcnis are due under the Note, unti! the Note is paid in full, a sum {*Funds") for: {a) yearly taxes
und assessments whictmay attain priarily over this Securlty Instrument as a lien on the Praperty; (b) yearly leasehold payes
ar ground renls on the ﬁmpcny. if any; (v} yearly hazard or properly insurance premiums; (d) yearly flood insitrance premitin.
il any: () yearly mos 1g75¢ insurance premiums, if any; and () uty sums payable by Rosrower to Lender, in accordance with
the provisions of paragrapn a,)in liew of the paymen of mortgage insuranue prenuums. These items are called "Escrow hiems.”
bender iy, at any time, tolfoch and hold Funds in an amount ol o exceed the maximum amount & lender for a federally
celated morigage Ynan may requirs inr Borrawer’s escrow acceum under the federal Real Estate Settleraent Proceddures Act of
1973 85 anwnded from time to Hme, 52.10.8.C. Section 2601 & seq. ("RESPA"}. unless another 1aw that applies to the Funds
sets  lesser amount, {f so, Lendermay, » any time, cnllest and hold Funds in an amount st 1o exceed the lgsser AL,
Lender miy estimate the amuuni of Funds dv@ on the basis of current date and reasanable estimates of expenditures of future
Excrow lemis or utherwise in accordanee with apriinable law,

The Funds shall be held tn an instituticn wanse depasits are insured by a fudera! agency, instrumentality, or eniity
(inciuding Lender, i Lender is such an institution) o 'n any Federal Home Loan Rank. Lender shall apply the Funds ro pay the
Lserow ltems, Lendsr may not charge Borrower for hold®ag and applying the Funds, snmuadly analyzing the escrow acenunt, or
verilying the Escrow ltems, unless Lander pays Borrowe: inlerest vn the Funds and applicable taw permits Lender 10 make suth
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it chasge. However, Lender may require Borrower to pay a are-tiniwe charge for an independent real estate tax reparting service L
uscd by lLender in conmection with this loan, unless applicablelow provides ntherwise, Unless an agrecment is made or =1
Applicable law requires interest to be paid, Lender shall not be requirad w pay Borrower any Interest or sarnings on the Funds: m
Borrower und Lender may agree in writing, however, thet intersst Sl o prkd on ihe Funds. Lender shall give 1o Borrower, 92
withow charge, an annual accounting of the Funds, showing credits and Acelis to the Funds and the purpose for which cach ﬁ
debit 1o the funds was made. The Funds are pledged as additional security (b4l sums sccured by this Security Instrument, i"“ _
If the Funds held by Lender eacued the amounts permined 1o be held by apricanie faw, 1ender shall account w Bnrmwu o)

for the excess Funds in accordance with the requirements of applicable law. If thu-anioun of the Funds held by Tender « any
ume is not sulficient (o pay | the Escrow ltems when due, Lender may so notify Borrowerp writing, and, in such case Boreower
shll puy to Lender the amount necessary lo make up the deficiency. Borrower shall make vn the deficiency in no more than
twelve monthly payments, a1 Lender's sole discretion.

Upnn payment in full of all sums secured by this Securfty Insirament, Lender shall premplly refund’ Lo Botrawer any
Funds held by Lender. (f, under paragraph 21, Lender shall acquire or scll the Prapeny, Lender, pliar 13 the acquisitlon or. sule
al the Propeny, shall apply uny Funds heid by Lender ai the time of acquisition or sale a8 a credit agaisr e sumy secured by
this Seearity instrunkeat,

3. Application of Payments. Unless applicable law provides otherwise, alt paytwnts received by Lenasr vader piningraphs

tand 2 shull ‘be applied: first, to any prepayment charges due under the Nore: sceond, to amaunts frayable under paragraph 2;
llllrd (o interest due: fourth, to prineipal due; and last, to any late charges due under the Notg, _

4. Charges; Liens, Borrower shall pay al 1axes, assessments, charpes, tines and impositions aitributable 10 the Priperty
which may anain pnnrlty over this Security Instrument, and leasehald payenenis ar around tents. if any. Barrawer shall puy
these ohligarions In the manaer provided in paragraph 2, of {f not paid in that manner, orrower shall pay them on time dircetly
10 the persan owed payment, Borrower shall promptly furnish 1o Lender all natices of umounts to be paid under this pasagraph.

H Boreower makes these payments direcily, Borrower shall prampur {urnish 1o Lender receipls evidencing the payments.

Rurrowar <ha]l prampily discharge siny Yien which has priority over this Security Instrament unless Borrower: (n) nprees in
writing 10 (he paymeat of the obligation secured b,v the lien in s manner acceprable to Lender; (b) contests in goad faith the lu,n )
By. of defeads sgainst enforcement of the lien in, legal praceedings which in the Lender's opinion operate (o prevem the
eatircement of the licn; or (c) secures from the holder of the lien an agrezsiant satistaciory so Lender subosdinating the fien 1o,
this Sweurily Instrument. T Lender determines that any pan of the Property is suhject 1o & lien which may attain priority gv

1t bgly
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this Sex urily Instrument, Lender may give Borrower a nolice xdcnm'ymg the lien. Borrower shall satisfy thf: tien 07 ke nne 03
more nt’ the aetions set forth above within 10 days of the giving of notice, 7
. Hluzard of Pmpmy Insurance, Borrower shall keep the lmprcwemcnl-. now euslmg or hereafer ervcicr) an the

F’rupmv insured, againgt loss by fire, hazurds included within the term “extended coverage" and any other hizards, u\dudm)\ ,

flonds tr flooding, for which Lender requires insurance, This insurance shal) be maintpined in the amounts and for the periods
that L.ender rcquires. The tnsurance carrivr providing the insurance shall he chosen hy Borrower subject 1o Lender's approvid
which shall not b unreasonably withheld. ff Barrower {ails to maimatn coverage described above, Lender may, at Lunders

* option. obiain coverage 1o protect Lender's rights in the Pmperry in accordance with puragraph 7.

Al insurance policles and rencwals shall be accepuable to Lender and ehall Include a standird mongage clause. Lendes
shall have the right 10 hold the policies und reiewals. 1f Lender requires, Borrower shajl promptly give to Lender olt ceovipes of
paul premitms wnd renew:l notices, In the bvem of Joss, Borrower shall give pronyit notice lo the insurance carrier ang Lender,
Lender may make proaf of loss if not made promplty hy Bormwer

Unlcss Lender and Barrowar otherwise agree in wriling, insurance proceeds shatl be appited to restoration or sepiis nf e
Pmpeny damaged, il resmmion or repidir (s economically fegsible and 1onder's security is not lessened. [f the rustarating ur
TCpAIL is nit cconamicatly rcssable ar Lender's security would be lessened, the insurance proceeds shall be apphied 1n the sums
securcd by this Sceurity inzirument, whether of not-then due, with any cxcess paid 10 Borrower. If Barower alundons the
Propery, or does. nat answe: vithin 30 days & natice from Lengdes that ihe insurance carrier hias offered (o settle a cliim, then
Lender muy collect the lnsuiaree procewds, Lender tay use the proceeds (o repaic or restore the Propemy or 10 puy suins
seented by this Secutity Instumen:, wwther or nat then due, The 30-day period will begin when the notice is given,

Unless Lemder and Borower waerwise agree in writing, any appilestion of proceeds to principal shall not extend o
postirone the due dale of the mummy pavenis referred to in paragraphs | and 2 or change the amount of the payments.
under paragraph 21 the Property is acquiiel by s.cnder, Borrower's right 1 any insurance policies and proceeds resulling from
damuge 10 the Property prior 1o the acquishum shiati ass to Lender to the extent of the sums sceurad by this Secutity Instrume
immediniely prior to the acquisitioi, ‘

fr, t)ccupancy;l’resmatlon. Mpintenance amt T rotection of the Property; Barrower's Loan Applleation; Leuscholdy,
Borrower shall occupy, establish, and use the Property 22 forrower's printipal residence within sixty days-after the ¢xecution af

this Seenrhty tnstrument and.shal) continge o nccupy the [roperty as Borvawer's principal residence for af east one yeur .xltmw
the date of accupancy, unless Lender otherwise ageacs in writ ng, ‘which comsent shill not be unreasonably withheld, or unless my

exienuating circumstiances exist which arg beyond Bortower's conrol, Borrower shall not destroy, damage or impair the

Property, allow the Propeny o dewerioraic, or commit waste un the Propenty. Borrower shall be in default if any forfeitare -y

achon or progeeding, whether civll or criminal, is begun that in Lender's Zond faith judgment could resul in forfeiture of the-
Praperty or otherwise materially impalr the lien creawed by this Security tnaryment or Lender's security interest. Borrower nuy
curt auch a defaull and reinsiate, as provided in parapraph 18, by causing lisc acrion-or proceeding  be dismissed with i muling
thaf, in Lender's good faith determination, preciudes forfeiture of the Borrawtr's iprarest in the Property of other maerial
impairment of the lien credted by this Security Instrument or Lender's security inirasy, Borrower shall also be in defiuht if
Borrower, during the loan application process, gave maserially fafse or inaccuraw infariastur or statements 1o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Hote, including, buc et {imited
10, representolions converning Borrower's pucupancy of the Property as a principal residence, ' his Sacurity Tnstroment is on i
leschold, Borrower shall comply with all the provisions of the tease. If Borrower acquires fes tile 10 the Propenty. the
iasehold and the fes title shall not merge unicss Lender agrees 10 she merger in writing.

7. Prutection of Lender's 'nghts in the Property. If Borrower fails to perforn the covenanis and sz eexments comainad 1
i Sn.c.nrlty fistrument, or there is a legal proceeding thas may significamty affeet Lender’s rights in the Property | ism‘ a%
proceeding in hankrupicy, probate, for condemnation or forfeiture or (o enfurce kws or rogulations), then Laader may Ju and
pay for whatever is necessary to protect he value of the Properry and Lender's rights in the Property. Lender's uctions may
inclimbe paying any sums secured by a lien which has priority over this Security Instrument, appearing in coury, jssying .
reasonable anomeys’ fees and entering on the Praperty to make repuirs, Although Lender may take action under this paragragth
T, Lender does not have to do s,

190

- "

Any amuunts disbursed by Lender under this paragraph 7 shalt become sdditional debt of Borrower securcd by ilus _

Sccurity Instrument, Unless Borrower apd Lender agree 1o other terms of paymelt, these amounts shall bear interest from the.
dute of dishursement a1 the Notc rate and shall be payable, with interest, upan notice from Lender o Bomower sequesting

puyment, _ _
8. Martpage Insurance. If Lender n.qui red. mongage insurance as & condition o} making the loan secured by this Seenry .

insirsnaeni, Borrawer shall pay the premiums required o maintsin the mongage insurance in effect. If, for any reason, the..

mrtgage insurance coverage requircd by Lender lapses or ceases 10 be in cftect, Borrower shall piy the premivms required 10

bty
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¥ abtain coverage substaniiaity cquwalcm tor the mongagc insurance previously in effect, at 2 cost substantially cquw'ﬂom la Iht' .
Ef«;'g ¢ost to Borrawer of the mongsge insurance prcmuaiy in effect, from an alernife mongage insurcr approved hy Lender, I
" substamtially equivalent mortgage insurance coverage is ol available, Borrower shall pay to Lender each menth a sum cqual to
one-twelfth of the yeatly mongage insurance premium heing paid by Borrower when (he insuranice coverage lapted or cuised o

be in eftect. Lender will accept, use and rerain these paynients us a loss reserve in livu of mortgspe insurance. Loss reserve
puyments may no tonger be required, al the option of Leader, if morigage insurance coverage (in the amousnt and for the perivd
that Leader yequires) provided by an insurer approved by Lender agaln becomes svailable and is obtained. Borrower sholl pay
the premiums required to maintaln mongape insurance In effect, or 1o pravide a loss reserve, until the requlrement Jor moripape
insurance ends in aceordance with any writien agreement between Borrower and Lender ur applicable law,

Y. Inspection, Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shuli yive
Borrower nonice al the time of or prior to an inspection specifying reasonable cause for the inspection.

i, Condemnativn, The proceeds of any award or claim for damages, direct or winsequential, fn connection wnh any
cundemnation or other tuking of any pant of the Praperty. or for tomveyance in tien of cundemnation, ate hereby assigned and
shall be paid to Lender.™

In the event of & toial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or ol then dus, with any excess puid to Borrower. In the event of a partial taking of the Property in which the fail
markwl value of the Propetiy linmediately hefore the Laking is equal 1o or greater than the artount of the sums secured by this
Security Instrument immediatesy te/ore the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Sceurity [nstrument shsll be reausad by the amount of the proceads mukiplied by the following fraction: (a) the il
umount of tie sums sccurad immedilte'y hefare the taking, divided by (b the fair market valuc of the Property immediuely
before the tuking. Any balance shall oc paid. 1o Borrower, In the event of a pariial taking of the Property in which the fair
market value of the Property immediately Li2furs the taking is less than the amount of the sums secured immediately befory the
taking. unless Borrower and Lender otherwise agrac in writing or unless applicable taw otherwise provides, the proceeds shal)
he applied to the sums secured by this Security [nstrutent whether at not the sumis are thes duc.

{I'the Pruperty is abandoned by Borrower, or if, a%er notice dy Lender o Borrower that the condemnor offers 10 make an
award wr senfe o claim for damages, Borrower fails (v zsrond to Lender within 30 days after the date the nonice is given,

Lender is autharized to collect and apply the proceeds, at (s apiion. either 10 restaration or repair of the Property or (0 the sums
sceured hy this Seeurity Instrumen;, whether or not then due.

Unless Lender and Borrawer gtherwise agree In wiitiag, any epolication of procecds to principal shall ot cxiend or
posipoiie the due date of the monthly paymenis referred to in paragraphs Land 2 or chinge the amount of guch payments..

I1. Burrower Nof Released; Forbearance Hy Lender Not a Waiver. driension of the time for payment or mudification —
of smanization of the sums secured by this Sccurity Instrument granted by Linder 1o any successor in interest of Borrower shall :
ol operale Lo release the lability of the original Borrower or Borrower's successors-n. interest, Lender shali nol be required 1n
commence procerdings against any successor in interest or refuse to extend time frr mymem ot otherwise modify amortization
of the sumy sceured by this Security Instrument hy reason of any demand made byie original Borrower or Borrower's
suecessors in inferost, Any forbearance by Lender in exercising any right ar remtedy stialiaiot be & waiver of or precludy the
exercise of any fight or remedy.

12. Hucmsors and Assigns Bound; Joint and Severnl dability; Co-signers, The covenants and agrcamgnu ol this
Security Instrument shall bind and benefit the successors and assigns uf Lender and Borrower, sukjess (o the provisions ol
paragraph 17. Borrower's covenants and agrecments shall be Joint and several. Any Horrower who.cesigns this Security
Instruicinl bt does nit caecute the Note: (a) is co-signing this Security (nstrument only 10 mongage, grap’ and convey thit
Borrower's interest in the Property under the terms of this Security Insirument; (b) is not personally abligated th pay the surms-
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrawer miy ugree (o extend, moits, forhear or

make any accommodations with regard 1 the wrms of this Security Instrument or the Note without that Borrower's conscit,

13, Lonn Charges, If the loan secured by this Sccurity Instrument is subject t a luw which sets maximum loan charges. ‘
and that Jaw is finally tnterpreted so that the interest or other loan charges collecied of to be collected in canncction with the Sy
loan exeeed the permitied limils, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduee the charpe o
1o the permmitted Timity and (b) any sums already collected from Bosrower which uxceedad permitted limits will be refundled to.

Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direcl
payment (o Gorrower. If & refund reduces principal, the reduction will be treated as 8 partial prepayment without any
prepayment charge under.the Nole,

{4, Notices. Any netiee to-Borrower provlded for in this Security Instrument shall be given by delivering it or hy mailing
it by lirst class mail untess applicable law reguires use of another method. The notive shall be directed 15 the Properly Address
ur any other widress Borrower designates by notice 1o Lender, Any nolice lo Lender shall be given by first class rn.ul o
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1ender™s wddress stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for. in this
Scvurity Instrument shall be deemed 1o have been glven 10 Borrower or Lender whan given as provided in this puragraph.

I8, {overning Law; Severgbllity. This Sccurity Instrument shall be governed by federal law and the Jaw of the
jnrisdiction in which the Property is located. In the event that any provision or clatse ol this Security Instrument or the Note
confliets with applicable law, such conflict shal) nor affect other provisions ol this Security Insiryment or the Note which can he
ghven vifer whhowt the conflicting pravision. Tn this end the provisions ol this Security Instrupient snd the Note are declared
ur he severahle.

16. Rorrower’s Capy, Borrower shall be given one ronformed copy of the Note and of this Security lnstument.

17, Teansfer of the Property or a Beneficial Interest In Borrower, 11 all or any pant of the Property or uny inierest in it
1s sokil ar transferred {or iF a.beneficial interest in Borrower is sold op transferrcd and Borrower |s nou 2 natgral person) witha
Lender's prior written consent, Lender may, at its option, require imowdisie payment in fubl of all sums seeured by Jhis
Sceurlty lustrument. However, this oplinn shall not he exercised by Lender of exercise is prohihited by feders! law as of 1he daw
of this Security Instrument,

I .ender exerrisey this option, Lender shall give Bnyrower notice of scceleration. The notice shall provide a period ot not
fess than 30 days frambe date the notice Is delivered or mailed within which Borrower musi pay all sums secured by s
Seyurily {ngteumem, I Bamwer £aily 1o pay these sums prior to the expiration af this perind, Lender may invoke sny renjedies
pertiiitted by this Security Insirimen) withvw funher notice or demand on Borrower,

{8 Burrower's Right (o Reinstate. If Bosrower meets cenain conditions, Borrower shall have the right o e
cufarcement of this Security Instiument discontinued ar any time prior o the earlicr of: (8} 5 days (or such other perind as
applicahle law may specify for relnv.zivment) before sale of the Property pursuant o any power of sale contained in iy
Security Istrument; or {b) eniry of a Judgincnt enforcing this Sccurity Instrument. Thuse conditiens are thet Borrower: i pays
dender all s which then would be due urder this Security Instrumtemt and the Note as if no acceleration had aceurred: (b
cures aity defaelt of any other covenanis or agreemints: () pays all expenses incurred in enforcing this Sceurity tistrument,
inctuding, but oa limited 1o, reasonable aitpmeys' fess; and {d) 1akes such action as Lender may reasonably requite 1o st
that the Yien of this Security Insirument, Lender’s ngi’s in Lhe Propeny and Borrawer's obligation 10 pay the sums seeirwl by
tivs Seenrty Instrument shall continue unchanged. Uron-reinslutement by Borrower, this Security Instrument and e
abtigations sccyred hereby shall remain fully effective as it no scacleration had occurred. However, this right 1o reinstae shall
ned apyly in the case of aceeleration upder parngraph 17,

19, Sole of Nute; Chsnge of Luon Servicer. The Note 4r » sartial intercst in the Note (together with this -Steusity
Insirument} may be sold Dne or more iimes Without prior notice lo Bccrodver. A sult may result in a change in the ity (kauwn
a5 the “Luin Servicer”) that collects monthly payments due under the Nowe .rd (his Seeurity [nstrument, There also may he one
or mare changes of the Lozn Servicer unrelaied to o sale of the Note. 10 theie 's.» change of the Loan Servicer, Borrower will L
given wrillen natice of the changs in accordunee with paragraph 14 abave and .:ppl vadle law, The notice will stale the name and
address nf the new Loan ‘Servicer and the address to which payments should be mudes The notice will algo contain any athu
inforation reguired by applicable law.

20. Havardous, Subs‘tmsm’ Boreower shall nor cause or permit the presence, use, disposal, storage, ar release ol any
Hazardons Substances on or in the Property. Borrower shall not do, nor aliow anyone elsé to do, asything affecting ihe
Pruperly that is in vielation of any Environmental Law. The preceding two senteaces shall aol apply to the prosence, use, of
starme oi) e Property of small quantities of Hazardous Subsiances that are generally recognized 4o by appropriate 1o normal
residemial uses antd 10 malnienance of the Propeny.

Borrower shall prompily glve Lenuler writien notice of any investigation, claim. demand, awsuit ur sther action Ly uny
BV cmmunml or 1egulalory agency or private party invoiving the Property and any Hazurdous Substance orEnironmentul Law
of which Borrower has actual knowlcdge If Borruower learns, or s nothlicd by any yovernmental or rcgulnto-v authority, Gt
ay removal of wiher remedlation of any Hurardous Subsiance affecting the Propesty is necessary, Borrower shall promplly toke
aly neeessary remedial sctlons in accordance with Environmental Law,

As used in this parapraph 20, "Hazardous $ubstances” are those substnnces defined as toxic or hazardous substances hy
Lavirnmental Luw and the following subsiances: gasollne, kerotene, other flammable or 1oxic pctroleum products, 10Kic
pestivides sml. !1erb|udus, volatile salvents, mutena!s cnntalmng asbesiys ot formaldehyde, and radioactive materials, As usedin
ihis paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty i joeniod that
selale 0 health, safety or environmental pratestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows: :
21. Acceleration; Remedies. Leuder shall give notice to Borrower prior tn sceeferation following Borrower's breach:
of any covenant or agreement n this Security Instrument (hut not prior to weceleration under parsgraph 17 unless
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applivuble luw provides otherwise). The notice shuli specify: (a) the default; (b) the action required to cure the default;
T {e)a dore, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failore to cure the default on or before the date specified in the notice may result in accelerntion of the, sumy
"y seeured by this Securlty Instrement, foreclosure by Judielal proceeding and sale of the Property. The notice shall further
'y inform Rorrower of the right to reinstute after seccloraiion and the right to asgert in the foreclosure proceeding the
1 non-existence of a default of any other defense of Horrower to acceleration and foreclosure. IF the defaul! ix nnt cured on

.;;' seenred hy this Security Instrument without further demand and may forecluse this Security lestrument by judiciul
% proveeding. Lender shait be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph
' 21, including, but nnt limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release, Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrunient
without vharge 1o Borrower. Borrower shull pay any recordation costs.
23, Waiver of Homestzad, Borrower waives all right of homesiead exemption in the Property.

24, Riders 1o this 3xcurlty Instrument, If one or more riders are exceuted by Borrower and recorded topether wih this
Security Insteument, the covcpants and agreements of each such rider shall be incorporated imo and shalt amend and supplemen

the covenants and agreemenis if this Seewrity Instrument as if the rider(s) were  part of this Securily [rstrument.
iCheek applicable box(es))

5 Adjusiable Rate Rider Condominium Rider [ i Family Rider

ﬁ Graduated Payment Rider Planned Unit Development Rider I"i Biweekly Payment Rider
| Balloon Rider Rate improvement Rider Sccond Home Rider

[ va Rider t_J Other(s) {specily)

BY SIGNING BELOW, Borrower accepts and i@rzee (o the terms and covenamiy conained in this Sechrity instrument and

w1 any rider(s) executed by Borrower and recorded with 8,
Witngsaes, %
& wravs - Tael)
~LRNN F. KRA 17%]? Mot
- iSexl)
TV
e (Sea) e~ — {Seal)
N -Bornpwer Burmiwer
STATE OF 1LLINOIS, COOX : Counly ss:
y ﬂ , & Notary Public in and for said counly ang siun do hereby corlily
1

GLENN F. KRAEMER, DiVORCED, NOT SIMCE REMARRIED

, personally known to me 1o be the same persan(s) whosc namecs}
subscribed 10 the foregolng Instrument, appeared before me this day in person, und ackaysdedped thu HE/SHE
signed and detivered the sald {nstrument as HIS/HER free and voluntaryp he uies and,purposas thervin et forth,

Given under my hand and official seal, thix ; day of ?4 /

My Commission Explres:

“OFFICIAL SEALY ]
Patrice M, Congol)

Notary Pub]jc’ Stﬂtc
\ oi’lmnofs f
: ”m’” 08 Explres Sep 13,198

) Form 3014 9/80
N @, -sr0u oo Paye 80t 8 DB (099

ue befure the dute specified in the notice, Lender, a{ s option, may require immediate payment in full of all sumy
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RIDER - LEGAL DESCRIPTION

UNTT NUMBER 7018-10 IN THE BRIARCLIFP CONDOMINIUMS AS DELINEATED ON A
SIRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 AND 3 IN
BRIARCLIFF APARTMENT RESUBDIVISION, BEING A RESUBDTVISION OF PART Qf
LOT 6 IN AOAM'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 18, /COWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TN 'COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"@$" TO THE DECLRNAATION OF CONDOMINIUM RECORDED OCTORER 2, 1992 AS
DOCOMENT 92736162 A8 AMENDED, TOGETHER WITH THEZIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMUN ELEMENTS, IN CQOK COUNTY, TLLINOIS.
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2418 307-081-10658
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 02059313519

THIS FIXED/ACTUSTABLE RATE RIDER is madg this 218T day of AUGUST .
1397 » and is incormorated into and shall be deemed to amend and supplement the Morigage, Deed of ') rust
of Securily Deed (the "Securily tnstrument”) of the same date given by ¢e undersigned (the "Borrower™) 10 steure
Borrower's Fixed/Adjustahle Rate Nite f1he "Note™) tn
PERL MORTGAGE, INC.

tthe *Lender*) of the same date and coveriny Ihx property described in the Security Tnstrument and focaied an;

7018 WEST 110TH STREET-UNIT 149, WORTH, ILLTNOTS 60482
(Propany Ackdress)

THE NOTE PROVIDES FOR A CHANGE IN THE SORROWER'S FIXED INTEREST RATE
TO AN ARJUSTABLE INTEREST RATE, THE MOTE LIMITS THE AMOUNT THE
BORAROWER’'S ADJUSTABLE INTEREST RATE CAN G!1ANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

EISOBSLB

Au)DlllONAL COVENANTS, In addition to the covenants and agreeminis made in the Security Tnstriment,
Rarrower and Lender further covenant and Agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7,2500 %. Th: No ¢ also providus for
a change In the initial fixed rate to an adjustable interest rule, as follows:

4. AIVUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates .
The initial fixed interest rate | will pay will change 10 an adjustable interest raic on the first doy of
SEPTEMBER , 2000 . and the adjustable Interest raie 1 will pay may chinge on that day evary )b

manth thereafter, The date on which my initial fixed imeresi rare changes 1o an adjustable inferest rate, anid cach
date on whick my adju;table inleres! rate could change, is called a "Chunge Date.”

(B) The Index

Beglaning with the firsy Change Date. my adjustable interest rate witl he based on an Index. The "Intdex” is
the weckly average yield on Unlied States Treasury securities adjusied to a constant maturity of 1 year, as made
available by the Federal Reserve Hoard, The most recent Index figure avartable as of the date 45 days hefore cach
Change Dt is called the “Current Index.”

It the Index is no longer available, the Note Holder will choose a new incex that is hased upor camparihie
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTASLE RATE RIDER - 1 YEAR TREASURY INDEX: Singls Family Fanele Mas Unifarm Instrumarn _
Page 1012 Form 3182 5/94 pee. miini DS 72
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(C'y Caleutatlon of Changes
Befure each Change Date, the Note llolder will caleulan: my new interest rate by udding
TWO aND THREE FQOURTRS pereentige point(s)
{ 2.7500 %)t the Current [ndes, The Note Holder will then round (he resylt of this additiug we
the nearest one-cighth of one pereenlage point (0.125%). Subject 10 the {imils stated in Section 4(D) below, this
rovnded amount will be my new infcrest rate until the next Change Date.

Tha Note Holder will then determine the ammount of the monthly payment that would be sufficient o repay the
unpaid principal that T am expected to owe ar the Change Date in full on the Mawrily Date at my new inierest rute
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{1) Limits on Interest Rate Changes

The interet rate 1.am required 10 pay al the first Change Dute will nor be greater than 9., 2506 o
or less than . 5.250 %. Thereafler, my adjustable interest rate will never be increascd or
decreased on aity «ingle Change Date by more than two- percantsge points {2.0%) {tom the rate of interest 1 hive
treen paying for the meeesding 12 months. My interest rate will never be greater than 13,2500 .

(F) Effective Dayr ot Changes ‘

My new interest raie-wi'! hecome effective on each Change Date. 1 will pay the amount of my new suythly
payment béginning on the Gt monthly payment date afier the Change Date umil the amount of my monthiy
Myment changes agait.

(¥) Nntice of Chunges

The Note Holder will deliver or riailto me a notice of the change in my initia) fixed interest rale 1o an
adjusiable interest rate and of any chunges-in =y adjustahle interest rate before Ihe cffective date of any change. The
nolice will include the amount of-my momh"' sayment, any information required by law 10 be given me and also

the telephone number of 4 persun who will ansWwer v question | may have regarding the notice,

1. TRANSFER OF THE PROPERTY OR A BENEF[CIAL INTERFST IN BORROWER

{. UNTIL BORROWRR'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADMUSTABLE
INTEREST RATE -UNDER THE TERMS STATED IN SECTTOM A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT 25 FOL1.OWS:

Transfer of the Property ar o Beneficial Interest in Borrawer, 17205 or any pant of the Property
or any interest in it is sold or transferred (or if u heneficial interest in Burmawer is sold or teanstersed
and Borrower is not a natural person) withewt Lender's prior writien Couisent. Lender may, at its
option, requirc immediate payment in full of all sums secured by this Securits Instrument. Howcver,
this option shall not he exercised by Lender if exercise is prohibied by federal tnw as of the date of
this Security Instrament.

IT Lender exercises this option, Lender shall give Borruwer notice of acceleratisn, ihe notice
shall provide a period of not fess than 30 days from the date the notice Is delivered or meies within
which Borrower must pay all sums secured by this Securiry Instrument, 1f Borrower fails to pav jhage
soms prior:to the expiratian of this perlod, Lender may invoke any resncdies permitted by this Security
Instrument withowt further notice or demand on Dorrawer,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ABJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN-SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITYV
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

£1S099L6

' Farm 3182 5/94 Rev. 072/ 7k
%843‘ Bad8i Paye 30l 3 Irtiate




~ UNOFFEICIAL COPY




