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MORTGAGE

NOTICE: THE ADJU'STABLE RAYE NOTE SECURED BY THIS MORTGAGE CONTAINS
'PRQVISIONS ALLOWING FOR CHANGES: IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT AN -OiE TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security Instruineit”) is made on AUGUST 29, 1997

The mortgagor is MICHAEL D. MARING AND WILLIAM MARINO

: - . ("Borrower").
The Security Instrument is givento  ONE STOP MORTGAGE, INC., A WYOMING CORPORATION

_ . , 48 mortgagee,
whieh is organized and existing under the laws of the state of WYOMING , and whose
addressis 200 BAKER STREET, #101, CQSTA MESA, CALIFCENIA 92626

("Lender™).

Borrower owes Lendcr the principai sum of ONE HUNDRED THIRTY ONE THOUSAND SEVEN
HUNDRED FIFTY AND 00/100
Dotlars (U. S $ 131,750.00 ). This debt is evidenced by Borrower's note dated th sume date as this
Security Instrument ("Note"), which provides for monthly payments, with the foll debr, if not paid eariier, due and
payable on SEPTEMBER 1, 2027 . This Securily Instrument secures to Lender: (a) the repyicent of the
debt evidenced by the Note, thh mteresz, and all renewals, exiensions and modifications of the Note; (b) the
payment of all othier sums, with interest, advanced. under paragraph 7 to protect the security of this Security
Instrument;: and- (c) the performance of Borrower's covenants and agreements under this Security Instrumert and the
Mote. For this purpase Borrower does hereby mortgage grant and convey to Lender and Lender's successots and’
assigns the fo]lowmg described property located in

COOK County, Ilinois;
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

I!Afl ,

P
g {‘P‘
_ NORTH. =
which has the addres of 43117 WREE LOWELL, CHICAGO, ILLINOIS 60641
{"Property Address");

TOGETHER WITtl all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures nory or hereafter a part of the property. All replacements and additions shali also be
covered by this Security Instruménz. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS @ Borrower is lawfully seised of the estate hereby conveyed and has the right

to mortgage, grant and convey the Proprrty d that the Property is unencumhbered, except for encumhrances of

-record. Borrower warrdnts and will defend gescrally the title to the Property against all claims and demands, subject
to any encombrances of record,

COVENANTS. Borrower and Lender coveirat and agrec as follows:

1. Payment of Principal and Interest; Prepaym=at and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced av the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to appln.'-ﬂ*.e law or to.a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments a due under o Note, until the Note is paid in full, a sum
{"Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold pa.ymems or ground rents on the Propery, if any; (c) yearly hazard or property
insurance. premmms, () yearly flood insurance prcmmms. if any; (e) yemly martgage insurance premiums, if any;
and (f) any sums payabl:: by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of martgagc insurance premiums. These items are called "Escrow ftems," J.énder may, at any time, collect
and hold Punds'in an amaunt not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower s escrow account under the federal Real Estate Settleraent Proceduses Act of 1974, as amended
from time to time, 12 U.S.C. 8 2601 gt seq, (“RESP *), unless another law that applies t the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o excesd u< lesser amount,
Lender may estimiate the amount-of Funds due on the basis of current data and reasonable estimates ri sxpenditures of
future Bscrow ltems or otherwise in accordance with npphcable law,

The Funds shall be held in an institution witose deposus are insured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an msntntmn) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the-Escrow Items. -Lender may not charge Borrower for holding and applying the Funds, anoually
ana]yzmg the escrow account, or vcnfymg the Escrow ltems, unless Lender pays Borrower interest on the Funds and
applicable law permiis’ ‘Lender to make such a charge However, Lender may require Borrower to pay a one-time
charge for an. mdependem real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unles§ an agreement is made or applicable law requires interest to be pald
Lender. shall niot be required to pay Borrower any interest or earnings on the Punds. Borrower and Lender may agree
in wnnng, however, that interest shall be paid on the Fands. Lender shall give to Borrower, without charge, an
annual Accountmg of the Funds, showing credits. and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.
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to Borrower for the excess. Funds in, accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower
shall make up the dcﬁclency in no more than twelve monthly payments, at Lender's sole discretion.

UNOFFICIAL COPY537 ., .

If the Funds held by Lender exceed the amounts permitted to be beld by applicable Jaw, Lender shall account

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior

to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.
3. Application of Payments, Urless applicable law provides otherwise, all payments received by Lender

under paragraphs 1 and 2 shall be apphed first, to any prepayment charges due under the Note; second, to amounts

payable under paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges due under the
Note.

4, Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or other secviity agreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to mak: payments when due. Any default’ by Borrower under any such mortgage, deed of trust or other
security agreement shuJ? be a default under this Security Instrument and the Note, Borrower shail pay or cause to be
paid all taxes, assesienee and other charges, fines and impositions attributable to the Property which may attain a
priority. aver this Secun‘v iratrument and leasehold payments or grousd rents, if any. Borrower shall pay these
obhganons in the manncr providtzd in paragraph 2, or, if not pmd iny that manner, Borrower shall pay them on time
directly to the person owed puyiaent. Borrower shall prompﬂy furnish to Lender all notices of amounts to be paid
under this paragraph 4. If Borroveer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insuranc, Burrower shall keep the improvements now existing or hereaftet erected
on the Property insured against loss by fire, bazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lerder reguires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires, “1u¢ insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shail not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obiain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable toeacer and shall include a standard mortgage c]ause
Lender shalt hdve the ight to hold the policies and rencwals, If Levger requires, Borrower shall promptly give to
Lender all recexpts of paid premiums and renewal notices, In the even’ ai loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if not marie promptly by Borrower.

Unless Lender and Borrower otherwise agree. in writing, any insuianze proceeds shall be applied first to
reimburse Lender for costs and expenses incurred in counecuon with obtmnu.g wrz wuch insurance proceeds, and
then, at Lender’ 8 optxon, in'such order :md proportion as it may determine in its s4 2-and absolute discretion, and

regardless of any unpeurment of security or Jack thereof; (i) to the sums secured by this Sie arity Instrument, whether

or ot then due, and to such components thereof as a Lender may determine in its sofe and absrlute discretion; and/or
(i) to Borrower to pay the costs and expenses of neccssary repairs or restoration of the 2ropucty to a condition
satisfactory to Lender. If Borrower abandons the Pmperty, or does not answer within 30 days »afuce from Lender
{hat the insurance. camer has offered to settle a c]aml, Lender may collect the insurance proceeds. Lenager may, in its

sole and absolute dlSCIetl.Oﬂ and regardless of any impainment of security or lack thereof, use the procecds to repair.

or restore the Pmperty or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shail not
extend or postpone the due date of the monthily paymems referred to in paragraphs 1 and 2 or change the amount of

the payments. ' If under pmmph 21 the Property is acqmred by Lender, Borrower’s right to any insurance policies

and proceeds rcsultmg from damage to the Property prior to the acqmsmou shall pass to Lender to the extent of the
sums secured by this Security Instrument unmedmtely prior to the acqmsmon
If Borrower obtains earihquake i insurance, any other hazard insurance, or any other i insurance on the Property

and such insurance is not spec:ﬁcally reqmred by Lender, then such insurance shall (i) name Lender as loss payee -

thereunder und (u) be subject 1o the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Appincanon,
Leaseholds. Borrower shall not destroy, damage or impair the Property, aflow the Property to deleriorate, or
commit- waste on the Pmpcxty Borrower shall be in default if any forfeture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith Judgmem could result in forfeiture of the Property or otherwise
materially i 1mpa1r the lien created by this Security instrument or Lendes’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
ihat, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest,

Borrower shall, at ‘Borrower's own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Barrower's title thereto, {he validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrament or the Property.
All causes of action of Borrower, whether accrued hefore or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with atly transaction financed in whole or in part by the
proceeds of ie Note or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Prorerty. or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or conc/abiient of a material fuct, are, at Lender's opuou, assigned tc Lender, and the proceeds thereof
shall be paid directiv ta Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,
may apply such proceeds.to the sums secured by this Security Instrument or to any deficiency under this Security
Instrurment or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its
aption, appear in and prosecute ixits own name any action or proceeding to enforce any such cause of action and may
make any compromise or seitlemeut thereof. Borrower agrees to execute such further assignments and any other
instruments as from time to time thay k< necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default 1f n‘unng the loan application process, Botrower gave materiatly false or
inaccurate information or statements to Lg er (or failed o provide Lender with any material mformauon) in
connection with the loan evidenced by the Nuu. ‘iiuding, but not limited to, representannns concerning Borrower's
occupancy of the. Property as a principal residencz If this Secumy Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease, 1f Boriowe: acquires fee title to the Property, the Jeasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Propirty.. If Borrower fails to perform the covenants and
agreements contained in this SPcunty Instrument, or thete is & 1e43" proceeding that may significantly affect Lender's
Tights in the Property (such as & proceeding in bankruptcy, probate o condemnation or forfeiture or to enforce laws
or rcgulanons). then Lender may do and pay for whatever is necassamy to protect the value of the Property and
Lender’s rights in the Property. Lender's actions may include paying any suiws secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attoraevs’ tees and entering on the Property to
make repairs, AIthough Lender may take action vnder this paragraph 7, Lender 15 hot required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidoual debt of Borrower secured: by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymer:, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and sha'l be nayable, with interest,
upon notice from-Lender to Borrower requesting paymest.

8. Mortgage. Insurance. If Lender required mortgage insurance as a condition.of makiiig-we toan secured by
this Security Instrumeny, Bom}wcr shal] pay the premiums required to maintain the mortgage insuraure in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Brzower shal)
pay the premiums required to obtain coverage substantially equivalent o the mortgage insurance prevm\.uly in effect,
at a cost substannally equivalent to the cost to Borrower of the mostgage insurance prevxously in effect, from an
alternate mortgage insurer approved by Lender. If subslanually equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly morigage insurance
premium being pmd by Bo:rower when the insurance coverage Iapscd ar ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may oo longer .
be required, at the uptmn of Lender, if mortgage insurince coverage (in the amount and for the period that Lender
requires) pmmdcd by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the prennms reqmred to maintain morigage’ insurance in effect, or to provide & loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law,
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9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property .

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequenua[ in connection

 with any condemnatton or other-taking of any part of the Property, or for conveyance in lieu of condemmtron,

hereby assigned and shall be paid to Lender, Lender may npp!y. use or release the condemnation proceeds in the
same manner as provrded in paragraph § hereof with respect to insurance proceeds.

If the PrOperty is abandened by Borrower. or if, after noticé by Lender to Borrower that the condemnor offers
to make an award or settle a claim for. damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect- and apply the proceeds, At its option, either to restoration or repair of
the Property or to the ‘sums secured by this Security Instrument, ‘whether or not then due,

Unless Lender .and Borrower otherwise agree in writing, any, application of proceeds to pnnclpal shall not

extend or portpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of
such pavments

- 11. Borruwer Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of anoriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowei <ua'l not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall nce b required to commence proceedmgs against any successor in interest or refuse to extend
time for payment or otherwise uodify amortization of the sums secured by this Security Instrument by reason of any
demand made by !he ‘origital Romrower or Borrower 's .successors in interest. Any forbearance by Lender in
exerctsmg any right or-remedy shall zot be a waiver of or preclude the exercise of any right or remedy.

- Successors - and Assigrs Sound;: Joint and Several Liability; Co- slgners The covenants and
agreements of this Secunty Instrument shati hind and beneﬁt the successors and assigns of Lender and Borrower,
subject to the provrs:ons of paragraph 17 Rarrower's covenants and agreements shall be joint and several. Any
Borrower who co- sxgos this Security Instrunest-but does not execute the Note: (a) is co-signing this Security
Instrument only t0: mortgage. grant and convey-+i5 Borrower's mterest in the Property under the terms of this
Security Instrument;. (b) is not personally obhgated to nav the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree t¢ extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note withuut that Borrower's consent.

13. Loan Charges. If the loan secured by this Securi'y Yustrument is subject to a law which sets maximum
loan chargea and that law is finally interpreted so that the interest or sther loan charges collected or to be collected in
connection with the Ioan exceed the permrtted limits, then. (8) any cuc’ lnan charge shall be réduced by the amount
necessary to reduce the charge to the- ‘permitied limit; and (b) any sums siready collected from Borrower which

~ exceeded permitied. Imnts will be reftmdetl {o Borrower, Lender may chuose ro make this refund by reducing. the

principal owed under; the Note or by- makmg a direct payment to Borfower 17 a. refund reduces principal, the
reduction will be treated s 4 partial. prepayment without any prepayment charge under Zie Note.

14. Notices. . Any notice to Borrower provrde:l for in this Security Instrameit shail be given by delivering it
or by mailing it by ﬁrst ‘class mail unless apphcable law ‘requires use of another method. ‘The notice shall be directed
to the Property A.ddress or any, other address Borrower designates by notice to Lender. Any rotice to, Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender desigrites by notice to
Bomower. Any notlce ‘provided for i in this Security Instrament shall be deemed to have been giveno Borrower or
Lender when given as. provrded in this paragraph 14,

15, Govermng Law; Severabihty This Secunty Instrument shall be governed by federal law aid e law of
the jurisdiction in- which the Property is located. In the event that any provision or clause of thig Security Instrument
or the Note conﬂrcts with applicable law, such conflict shall, 1ot affect other provisions of this Secunty Instrument or

the Note which can begiven effect without the conflicting provision. To this end the provisions of this Secunty :

Instrument and the Note are declared to.be severable; _
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and this Security
Tnstrument,

17. Transter of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any |

interest in it is sold or transferred (or if a beneficial i interest in Borrower is sold or transferred and Borrower is nora

naturai person) thhout Lender s priot written consent, Lender may, at its option, require immediate paymeut in full .

of all sums secured by this: Security Instrument. However, this optlon shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a-.
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sunts secured by this Security Instrument. 1f Borrower fails to pay these sums prior to. the expiration of this period,
Lesder mav invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

18, Borrower’s Right to Relnstate. If Borrower meets cenain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontiniued at any lime prior to the earlier of; (2) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursvant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are Lhat Berrower: (n) pays Lender all sums which then would be due under this Security Instrument and

the Note as if no acceleration had occurred; (b) cures any dofault of any other covenants or agreemenis; (c) pays all

expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
{d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Vlo},"rty and Borrower’s obligation 1p pay the sums secured hy this Security Instrument shail continue
unchanged. Upor "cmsmtement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as ir 19 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pazagraph 17.

18, Sale of Note; € hange of Loan Servicer. The Note ora partial interest in the Note {together with this ‘
Security Instrument) may b< snid one or more times without prior notice to Borrower.  The holder of the Note and
this Security Instmmenc shals tedeemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the “Loan Servicer®) that sollects. monthly payments due under the Note and this Secunty Instrument,
There also may be one or more chausges of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above and
applicable law, The notice will state the e and address of the new Loan Servicer and the address to which
payments should be made. The notice will also v':**am any other information required by applicable law,

20. Hazardous Substances, Borrower sl <iot cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Property. Borzower shalt not do, nor allow anyone eise to do, anything
affecting the Property that is in violation of any Envirormenial Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quanti‘ies of Hazardous Substances that are generally recognized
to be appiopriate to normal resndenbal uses and {0 maintenance of e Property

Borrower shatl promptly give Lender written notice of unv investigation, claim, demand, lawsuit or ofher
action by any govcmmemal or regulatory ageacy or private parcy 1nvolving the Property and any Hazardous
Substance or Enviropmentat Law of which Borrower has actual knowlicage. 1€ Borrower learns, or is notified by any
governmental or regu]atnry authonty, that any removal or other remediat on ¢f any Hazardous Substance affecting
the Property is necessary, Bomower shall promptly take all necessary rémedial actions in accordance with
Environmental Law, Borrower shall be solely responsible for, shail indemmnify, deiead and hold hamiless Lender, its
directors, officers, employees, atzorneys, agents, and their respective successors anz ::s'gns. from and against any
and all claims, denmnd_s causes of action .Ioss. damage, cost (including actual attoineys", fees and court costs and
costs of any reqmred or necessary .repair, cleanup or detoxification of the Properiy and. the' preparation and
implementation of any closure, abatement, containment, remedial or other required plan) exvenses and liability
direcily or indirectly arising out of or annbumhle 10-(a) the use, generation, storage, release, wroatened release,
discharge, disposal abatement or presence of Hazardous Substances on, under or about the Property.n) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, 2nd (d) any
Hazardous Subistances claims.

As nsed in tlns paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by anxronmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleum products ‘toxic pesticides and berbicides, volah]e solvents, materials containing asbestos or formaldehyde,
ang radmactwn miaterials, As used in this paragmph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relste to health safety or environmental pmtecuon

21, Acceleration; Remedies. Lender shall- give noiice to Borrower prior to acceleration followmg
Borrower's breach .of auy covenant or agreement in this Security Instrument (but not prior to acceleration wnder.
paragraphs 17 and 39 unless apphcable law provides otherwise). The notice shall specify: () the defanlt; {b) the
action rr.qulred 10 cure the default; (c) a date, not less than 30 days from the date the notice is given'to Borrower. by

which the default must be cured; and-(d) that fuilure to cure the default on or before the date specified in the notice

may result in accéleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
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of the Property The notice shall further inform Bocgawer of the right to reinstate after acceleration and the nght o
assert in the foreciosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cured on or before the date specified i the notice, Lender, at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proc:eedmg Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys' fees and
costs of nﬂe evidence,

. Release, Upon payment of all sums secured by this Security lustrunent, Lender shall release this
Secunty [nstmment without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Request for Notices.. Botrower requests that copies of the notices of default and sale be sent {o
Borrower's address which is the Property Address.

25. Statement of Obligation Fee. Lender may collect a fee in an amount not to exceed the maximum
amount, if any . as may from time to time be allowed by Jaw for furnishing any statement of obligation or any other
statement or Jeruand regarding the condition of or balance owing under the Note or secured by this Security
Instrument.

26. Adjus:akie Interest Rate. The Note contains provigions which provide for increases and decreases in the
interest rate and mouihly rayments, These provisions are incorporated herein by this reference.

27. Offsets. No.ghhtedness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by <il or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
ot urﬁlqmdated which Borreveit (or, subject to paragraph 17 of this Security [nstrument, any successor to Borrower)
now or heteafter may have or may Cls'm o have against Lender,

28. Misrepresentation and” Nopdisclosure. Borrower hus made certain written -representations and

disclosures in order to induce Lender to (nake the loan evidenced by the Note or niotes which this Security Instrument

secures. 1n the event: that Borrower has mafe gny material misrepresentation or failed (o disclose any material fact,
Lender, at its option and ‘without pnor notice of durand, shall have the right to declare the indebtedness secured by
this Security Instrument, irrespective of the matuiy date specified in the Note or notes secured by this Security
Iostrument, immediately due and payable,

29, Time is of the Essence, Time is of the essepze in the performance of each provision of this Secarity
Instrument, _

30. Waiver of Statute of Limitations. The pleading o7 e statute of limitations as a defense to enforcement
of this Security lustmment or any and &l obligations referred to fwie’n or secured hereby, is hereby waived to the
fullest extent permitted by law.

31, Modification, This Security Instriment may be modified or ametided only by an agreement in writing
signed by Borrower and Lender.

32, Capﬁons The captions and headings at the begmmng of each paragiarh nof this Secunty Instrument are
for the convenience of reference only and will not be used in the interpretation o® zay- provisions of this Security
Instrument, _

33. Construction of the Secunt:, Instrument Borrower and Lender agree that this Szcurity Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties,

34, Miscellaneous; When used in: this Security Instrument, tie terms "include” or “iscluidiug” shall mean
without Jimitation’ by reason of enumeration.  In this- Security Instrument, whenever the contex: 50 requires, the
masculine gender includes the feminine and/or neuter and the singular number includes the plural,

35, Reimbursement. To the extent penmttad by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expeud or sustain in the perfoxmance of any act requised or
permitied heréunder or by law or in equity or otherwise asising owl of or in connection wiih this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower’ in
connection with the Note of this Security Instrument, To the extent permztted by applicable law, Barrower shall pay
to Lender its fees in connection with Lender provxdmg documents or services arising out of or in comtecuon with this
Security Instmment the Note, any other. note secured by this Secunty Instrument or any other instrument executed by
Borrower in connectlon with the Note or this Secunty Tnstrument.
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by thls,"

Security Instrument, ‘this Security Instrament, or any other document or instrument executed in connection with this
Security Instrurnent, the Note or any other note secured by this Security Instrument containis an etror that was cansed

by a clerical mistake, calculation error, computer malﬁmcuon printing error or similar error, Borrower agrees, upon

notice from Lender, to re-execute any documents. that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower far any damages incusred by Borrower thai are directly or indirectly
cansed by any suchi error(s).

37. Lost, Sto]en, Destroyed or Mutllated: Secunty Instrument and Other Documents, In the event of the
loss, theft ar destruction of the Note, any other nate secured by this Security Instrument, this Security Instrument or

any other documents or instruments executed in connection with this Security Instrument, the Nole or any other note
secured by this Secunty Instrument (collectively, the "Loan Documents”), upon Borrower's receipt of an-

indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, urot Lender’s surrender to Borrower of the mutilated Loan Documeat, Borrower shall execute and
deliver to Lender » Loan Document in form and content ideatical to, and to serve as a replacement of, the lost,

‘stolen, destroyed, od tvutilated Loan Deocument and such replacement skall have the same force and effect as the lost,

stolen, destroyed, or viwilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38, Assignment of Feen's, As additiona) security hereunder Borrower hereby assigns 1o Lender the rents of
the Property. Borrower shall hrve the right to collect and retain the rents of the Pmperty a$ they become due and
payable provided Lender has not exerised its rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower hagir, abandoned the Property,

39, Legxslatmn Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any prowsmn ‘'of the Note or this Secnrity lustrumem unenforceable according to its terms, Leuder, at its
option, may requiré immediate payment in fu't o all sums secured by this Security Tnstrument and may invoke any
Temedies permitted by paragraph 21 of this Securitv mstrument,

(X1 If this box is checked, the fo]lowmg paragraph 40 is agreed to by Borrower,
40, 0wner~0ccupancy of Securlty Property, In crder to induce Lender to make the joan secured by this

Security Instrument, Borrower has represented to Lender that the P'operty will be occupied by Borrower within s:xiy'

(6Q) days following récordation of this Security Instrument aund during the twelve (12) month period immediately
following recordanon of this Secuncy Instrument as Borrower's priman residence. Borrowet acknowledges (a) that
Lender would not have agreed to make the loan evideniced by the Notz-uf Dotes secured by this Security Instrument if
the Property were not to be owner-occupied, and (b) that the interest rate s2t foth on the face of the Note and other
terms of the loan were determined 43 a result of Borrower's represerwticn that the Property would be
owner—occupled Borrower farther acknowledges that, among other things (i) purzhasers of loans (including
agencies, associations and corporaaons created by the federal and siate governmeus for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-oc: up1ed aud will reject for
purchase Ioans for which security properties are not owner-occupied, (if) Leuder’s ability to s#ii2 loan or an interest
in a loan (which it often does in the ordinary course of busmcss) will thereby be impaired whe.e a security property is
not owner-occupied; (iii) he risks involved and - the costs of holding and administering a loan are 0%en higher in the
case of a loan in whmh the security property is not owner-occupied, and (iv) if and when Lender makrs 2 loan on the
security of non-owner occupied property, Lesder typtcally makes soch a loan on terms different from those of loans
secured by owmer-occupied properties, A_ccordz_ngly. in the cvent that (a) within sixty (00) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or
(b) Borrower does, not connnunusly live in the Property for at least twelve (12) months immediately following
recotdation of . this. Security Instrument, Lender may declare all sums secured by this Security Instrument to be
irumediately doe and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrament ar allowed by law,
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41. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded -
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this

S il

vl

u Security Instrument.

,;’ {Chac applicable boxiel} _

F 1 Planned Unit Development Rider ] Condominium Rider ("3 1-4 Family Rider
E [ Rider A ] Rider B ] RiderC

X LEGAL DESCRIPTION .

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower ang recorded with it

Witnesses: ‘
) \Wirhe TS WAL G—— e

MICHAEL D. MARINO -Barrower

- Yany (Seal)

CWITLIAM INO “Boriowar

—0, (Seal)

-Botrower

= (Seal)

Boirowsr

{Space Below This Line Reserved For Acknowledgment)
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STATE OF ILLINQIS

COUNTY OF COOK

I, tbe undersigned, a Notary Public in and for said county

and stute, do hereby certify that NTCHAEL D MARINO AND WILLIAM MARION
personally known to me

- -

to be the same person{s) whose names(s) are subscribed to
the foregeing lastrument, appeared before me this day in person,
and acknowledged tpat t hey signed and delivered the said
instrument as _their free and voluntary act, for the uses and

purposes therein set fouih.

Given under my hand and offizial seal, this 2918 day of AUGTST

1997,
MY COMMISSION EXPIRES: 10/03/99 ) _ . él O
¢;i:fi}j NS 223 jZLMm.

NCTARY PUBLIC

OFEICIAL saé&.i“
THLEEN S. SALEM

NC‘}(T?RY PUBLIC, STATE OF ILLINOIS

M COMMISSIGN EXPIRES 10/3/39
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Loan No.: IL012999

N
Property Address: —%
4117 WEST LOWELL

CHICAGO, ILLINDIS 60641

o

.

Exhibit "A"

Legai Description

LOT Y AM0 A TH SHART'S RESURDIVISIOR oF TRAT PARD OF THR WIACK 16 SOUTH LF
CIICAZD ANY ATSTIMPATEEN BAILROAD Of IRVING PARK GUDDIVISION IX¥ TM2 SOUIAEAST
Afe OF SESTTON AR, TOWHSHTE 40 NORTH, RAMGE 13, ZAST OF NP TUIRD PRIVCIPAL
MERIDIAN, 1IN CCON COUNTY, ILLIKOIS,

~ PIN: 13-15-413-00%
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