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RECORD AND RETURN {TD"
CHICAGD SANCORP

' 1640 NORTH WE TREET-SUITE 105
“ CHICAGO, ILLINOIS 80614

Prepared by:
DARLENE KESTERKE
CHICAGO, Il 60514

22033 ML ek 102
0209323736

MORTGAGE

THIS MORTGAGE ("Security Instument') is givenon ~ SEPTEMBER 2, 1997 . The mortgagor is
LINDA B. JOHNSEN, AN UNMBKRIFD PERSON

{"Borrawer"), This Security Instrument is given to
CHICAGO BANCORP

- which is organized and existing under the laws of THE STATL OF ILLINCIS , and whose
address is 1640 NORTH WELLS STREET-SUITE 105
CHICAGO, ILLINOIS 60614 {"Lerder"). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY SEVEN THQUSAND FIVE HUNDEED AND Q0/100

Dellars (U.S. § 187,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiv-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on OCLTOBZR. 1, 2027
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the ciole, with interest, and al] rt.newnlu
cxlensions and modifi ications of ihe Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
proteet the sceurity of this Security Instrument; and (c) the performance of Borrower's covenanis wd agreements under this
Security nstrument and the Note. For this purpose, Borrower does hercby morigage, grant and coavey !5 Lender the following
described property located in . COCK County, Illinais:
LOT 13 IN BLOCK 9 IN KENSINGTON ADDITION TO LAGRANGE, BEING &
SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE SOUTHWEST 1/4, (LYING
NORTH OF THE SOUTH 26 ACRES THEREOF, IN SECTION 33, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
15-33-310-012-0000

Parcel 1D #;

which has the address of 501 NORTH WAIOLA AVENUE , LA GRANGE PARK ISieet, Ciy)
[ltinois. 60626 . |Zip Cade] ("Property Address");

LLINDIS Single Famity-FNMAIFHLMC UNIFORM .

!r\lfiﬂl;:ﬁ_ INSTRUMENT Form 3014 9/90

@D_ A | Amanded 8‘196 .
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oblam coverage subslanually cqmvalcnt to the mortgage insurance previously in effect, at a cost suhsmnnally equwalent tu the
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum cqual io
one-twelfth of the yearly mongagc insurance premium being paitl by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may ho longur be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in_‘ac_cordancéiwith any written agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequeniizl, in connection with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. . _ _

In the event of 4 tstal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then dC, with any excess paid 1o Borrower. In the evenl of a partial taking of the Property in which the fair
market value of the Projer. "y, immediately before the lakmg is equal 1o or greater (han the amount of the sums secured by this
Security Instrument immeriate,v before the takmg, ‘unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnieciarely before the taking, divided by (b) the fair market value of the Propeny immediately
before the’ taking. Any balance shal’ e paid to Borrower. In the event of a partial iaking of the Property in which the fair
market value of the Property immediatel)bifare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security ‘nstriment whether or not the sums are then due.

If the Property is abandaned by Borrower, i it, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fatis 40 'eepond to Lender within 30 days after the dae the netice is given,
Lender is authorized to coilect and apply the proceeds, att5-aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in para*r,p %s 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waprer, Extension of the time for payment or mod1ﬂcanon
of amortization of the sums ‘secured by this Security Instrument granted by Yinder to any suceessor in interest of Borrower shall
not operale to release the. hahnhty of the original Botrower or Borrower's suiressors in interest. Lender shall nos be required 10
commence proceedings against any successor in interest or refuse to extend time ior ﬂyment or otherwise modify amertization
of the sums sccured by this Security Instrament by reason of any demand made Uy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed; stall not be a waiver of or preclude the
cxercise of any rxght or remedy..

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Security Instrument shall bmd and benefit the successors and assigns of Lender and Borrovier, subject to the provisions of
paragraph 17, Borrower s covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, s:ant and convey that
Borrower’s interest in lhe,Property under the terms of this Security Instrument; (b) is not personally obiizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extenc, -maidify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrewar’s consent.

~ 13. Loan Charges: I the loan secured by. this Security Instrumert i subject 10 a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such [oan charge shall be reduced by the amount necessary 10 reduce the charge
1o the pemntled limit; and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded to
Borrower Lender may choose to make this refund by reducing th" principal owed under the Note or by making a direct
paymeni iv Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

. 14, Notices, Any, notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address.
or any other address- Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

.
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Lender’s addrcss stated herein or any other address. Lender dcsrgnmes by notice to Borrower. Any notice provrdcd for in’ thls”-
Qccumy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, .

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the' Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such confhcl shall not affect other provnslon; of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given.one conformed copy of the Note and of this Security Instrument.

‘1. Transfer of the Property or a Benef‘ cial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transfcrred {orifa beneficial interest in Borrower i is sold or transferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sr:cunty Instrument Howcver, this npuon shall not be exercised by Lender if exercise is prohibited by federal law as of thc date
of this Secumy lnsrrument }
B - if Lender exercmﬂs thrs opuon. Lender shall give Borrower noncc of acceleration, The notice shall provrde a pcrmd of ot
- 8 ' Iess than 30 days om rhe date the notice is delivered or mmled within which Borrower must pay all sums secured by this
i : Secumy Instrument, I¥ sorrower fails-to pay these sums prior to the explrauon of this period, Lender may invoke any remed:es

pemutted by this Secun v mtrumenl ‘without further notice-or demand .on Borrower. _

- 18. Borrowcr’a R’éht tn Reinstate. If Borrower meets. certnm conditions, Borrower shall have the nght to n'we
cnforcemcm of this’ Securny ‘ns.mmcni discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrrod as
apphcable law may specify . for reias :atement) before sale of the Property pursuant to any power of sale contained in this
Secumy lnsrrumcnt' or (b). emry of . judgment enforcrng this Security Instrumen!. Thase conditions arc that Borrower: (a) pays. '
‘Lender all sums wh1ch thea would be drie nnder this Security Instrufnent and the Nete as if no acceleration had ‘occurred; (b)
cures. any default of any other covenants ¢ agrmments (c) pays all expenses incurred in enforcing this Security Instrument,
mc]udmg. but not limited 1o, reasonable attorreys’ fees; and {d) takes such action as Lender may reasonably require (0 assure
that. the lien of this Sccuruy lnstrumenr Lender’s cagiits in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument “shall ‘coniinue unchanged Upen. reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shull remain fully effective a2 ¥ no acceleration had nceurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note (together with this Security
Inslrumem) may be sold one or more times without.prior notice to-Beirower. A sale may result in a change i in the entity (known
as the "Loan Servicer") tha! collects monthly payments due under the-i¥ete and this Security Instrument. There also may be one
or morc changes of the Loan Servicer unrelated to a sale of the Note. If thersis a change of the Loan Servicer, Borrower will be
given written notice of the changc in accordance with paragraph 14 above an-lapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bz made. The notice will also contain any ather
information required by nppllcable law, .

. 20. Hazardous: Substances Borrower shall not cause or permit the presence, e, disposal, storage, or release of any
Hazardous Substances on-or in the Propesty. Borrower shall not do, nor allow anyop< else to do, anything affecting the
Property that is in vrulauon of any Environmental Law. The preceding two sentences shal noi apply to the presence, use, or
storage on the Property of smalt quantities-of Hazardous Substances that are gencrally recoga ized 1o be appropriate to normal
residential uses and to mainienance of (he Property,

Borrower shall prompt!y give Lender written notice of any investigation, claim, demand, lawsuit ¢ other action by any
govemmemal or regulatory agency or private party involving the Property and any Hazardous Substance o ..nv:ronmemal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatzey, authority, that
any removal or other remedraucn of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take

all necessary remedial actions in‘accordance with Environmental L.aw.
- As used in this paragraph 20, "Hmrdous Substances* are those substances defined as toxic cr hazardous substances by

Environméntal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envrronmental Law" means federal laws and lz\ws of the jurisdiction where the Property is located “that
relate to health, safety or environmental protection.

Tad iy i d

CLER RALL IR RELYLST

NON- UN[FORM COVENANTS Borrower and Lender further covenant and agree as follows:
- 21, Acceleration;. Rcmedm. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach.

of any covenant or agrecrnent in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless

Inltzals: ‘4%_
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 0202323736

THIS FIXED/ALIUSTABLE RATE RIDER is made this  2ND day of SEPTEMBER ,
1997 , and is icomorated into and shall be deemed to amend and supplement the Moregage, Deed of Trust
or Security Deed (the "Security-Instrument”) of the same date given by the undersigned (the "Borrower”) ta secure
Borrower's FxxedlAd;ustable Ratz-Nele (the "Noxe“) 1o
CHICAGO BANCORP

(the "Lender") of the same date and covering-the property described in the Security Instrument and located at:

LA GRANGE PARK{"\
01 NORTH WAIOLA AVENUE, LA/CRA¥AE, ILLINOIS 60526
{Pripenty Address)

THE NOTE PROVIDES FOR A CHANGE IN 1+HE SORROWER'S FIXED INTEREST RATE
T0 AN ADJUSTABLE !NTEREST RATE. ThHE MOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAM CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL,‘COVENANTS, In addition to the covenants and agrecrients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLI‘?.: RATE AND MONTHLY PAYMENT CHANGES
The Note provides [or an initial fixed interest rate of 7.1250 %. Thie Note also provides lor
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the firsl day of
OCTOBER , 2000 , and the adjustable interest rate 1 will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes 10 an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called 2 "Cliange Date."

(B) The Index. .

Beginning’ wnh the first Change Date, my adjus!uble interest rate will be based on an Index. The "Index” is
the weekly average yield on United Statcs Treasury securities adjusted 10 a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach
Change Date is caﬂed the " Current Index.” -

If the Index is. no longer available, the Note Holder wnll choose a new index that is based upon comparable
information. The Note Holder will give me notice of this cheice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannie Mae Uniform Instrumant

Poge 103 Farm 3182 5/84 Rev. 0704w DPS 4872
D). 8438 a0y VMP MURTGAGE FORMS - (H001521-7291 inltial: .
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural persor) without Lender’s prior wriiten consent, Lender may, ai its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made 1o the transferce; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agrr.cmem in this
Security Instrument is acceptable to Lender.

Tothe extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferce to sign an assumption
agreement <nat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements-inada in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note 2i:a)this Securuy Instrument unless Lender releases Borrower in wriling.

If Lendc_r‘ eaercises the ‘option to require immediate’ payment in full, Lender shall give Borrower
notice of acceleratioq. /[he notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailad within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 10 pay these sums prior lo the expiration of this period, Lender may
invoke any remedies permitted Yy~ this Security Instrument without further notice or demand on
Borrower.

RN - A R

L

BY SIGNING BELOW, Borrower accen's and agrees to the terms and covenants contained in this Fixed/

Adjustable Rate Rider.
(Seal)
L'IEDA B. giirNSEN Borrower

(Seal)

-Borrower

o {Seal)

-Borrower

AR (Scal)

-Borrower

@;8430 waca) Page 3 01 3 Form 3182 5/34 Rev.orsm  DPS 4874
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